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8. Th c Oh c oni cl e The week’s total for all cities shows a loss of 15 7 per cent 
, e from 1896. The decrease from 1895 is 21'2 per cent and the de- 
ae PINE STREET, N. W. CORNER OF PEARL STREET, N. Y. cline from 1894 is 8°3 per cent. Outside of New York the 
2, CLEARING HOUSE RETURNS. pone. gore A on Men Bly Fy Boer Rorel li aaa 
is 14°7 p. c., an oss from , " 
OSTON forthe month of April and the four months the exhibit 1s as fol- , — natn seat necro — 
‘. Jows: Week ending Ma 
y1. 
April. Four Months. 7” 
curiti ea - : — | Olearings at 1897. 1896. P Oent.| 1345 1894, 
ritves, 1897. | ; . Ct. 897. 1896. P.Ct. ———— 
I IR ce IE te I cra OR I sad * 3 . 

: Now YOra.. ....06 | 492,572,286) 612,727,967; —196) €64 607.283) £30,567.96r1" 
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With this issue of the CHRONICLE we send out our 
usual monthly number of the QUOTATION SuppLe- 
MENT. The SUPPLEMENT contains, besides a complete 
record of the past month’s transactions on the New 
York Stock Exchanges, twenty-seven 
pages of general quotations, comprising all classes of 
securities—railroad stocks and bonds, municipal securi- 
ties, bank stocks, gas stocks, insurance stocks, street 


and Boston 


railways, ete., ete. 





THE FINANCIAL SITUATION. 

The tariff bill was reported to the Senate by the 
Finance Committee Tuesday morning. This action 
was a suprise, as the public had prepared itself merely 
for a report on that day to the full committee with 
the expectation that it would be detained in committee 
undergoing examination three weeks or more, and not 
till after that come before the Senate. ‘These for- 
malities, though usual, gave to the outlook in this 
case a somewhat discouraging aspect, since already 
more than one and a-half months had been consumed 
over this legislation, and still the bill was 
in the preliminary process of incubation. It 
was consequently a very decided relief to industrial 
classes and a very welcome surprise to have this slow 
development hastened by skipping one stage which 
seemed to promise little advantage to any one. As it 
had become a settled fact that we are to have a higher 
tariff, the prevailing feeling is to let the party responsi- 
ble for the results shape it, and then depend upon 
open discussion for modifying its provisions and fixing 
its final form. But we have written on a subsequent 
page with reference to the measure as reported to the 
Senate. It will be seen that the Committee’s work has 
on the whole greatly improved the old bill in im- 
portant particulars, which we have there explained. 

The defeat of the Arbitration Treaty is a wretched 
and humiliating conclusion to a most commendable 
effort. We are glad to be able to say that the adverse 
vote in no measure voices public sentiment. The 
large body of our people were full of enthusiasm over 
the success of the negotiation; they have with deep 
regret seen the treaty robbed of most of its value by 
amendments; yet now, being of precisely of the same 
mind as at the first, they feel as if in the final result 
they had received a personal injury. ‘The twenty-six 
votes recorded against arbitration tell clearly enough 
the source of the hostility. With hardly an exception 
they are the same coterie of Senators who have made 
up during the past three years the leading war and 
silver party in that body. The most of them 
care for nothing but silver. With arbitration 
established, an easy way to the attainment of 
silver payments in the United States, which is the 
height of their ambition, would be closed. They 
know full well that a real war scare with any important 
nation in Europe, and most of all with Great Britain, 
where so many of our securities are held, would under 
existing circumstances scatter our gold reserve in a 
day. With the country facing such a contest and 
facing the impossibility of conducting such a war on a 
gold basis, depositors and security holders both small 
and Jarge would hasten to convert their funds before 
it was too late. It is somewhat of a relief to the dis- 
appointment and chagrin the public feel on this occa- 
sion because of this lost opportunity, that they know 
the moral tone of our people is not of nearly as low a 
grade as the vote against this treaty might indicate. 





There has been a wholly natural reaction in forej 
. nd ' I 
exchange this week after the considerable exp 
. ; . 
gold during the last two weeks, aided this week by th 
" 


shipment on Tuesday of one and a-half million dollar 


more and the engagement yesterday of another milli 
: : mn 
for shipment to-day. This outflow furnished |, 
' : f ‘ 
quantity of exchange, an amount in excegs of what 


was needed to supply the immediate requirements yf 
the market, and as a consequence rates fell, No gin, 
clusion can be predicated with reference to the 
future course of exchange on this decline other 
than that the adverse movement was due, as ¥ 
more fully explained last week, to existing adver 
conditions arising from temporary causes—the large 
merchandise imports in prospect of higher tariff dutig 
and the special demand for gold in Europe. Payoriny 
for the time being the check to gold exports has aly 
been the presence of a considerable amount of running 
off bills which were being carried in this market th: 
latter part of April and which mature in May. It yx 
owing to their presence that the higher rates of o. 
change were maintained by bankers in April, and thy 
the agreement existed not to ship gold unless 4 88} fy 
demand sterling could be obtained; an agreement whic 
was broken because of the peremptory order to shiptly 
bullion which went out on the 27th of April. After thi; 
bankers took advantage of the fact that exchanges 
Paris on London was 25 frances 94 centimes to send the 
metal to Paris and sell sterling against it, for so long 
as sterling could be marketed at 4 874 there wasa cle 
profit in the triangular operation during which at on 
time demand sterling fell as low as 4 87}. The direct 
influence reported as imparting greater steadiness t 
the market the latter part of this week has been the 
large purchases by importers of merchandise. 

The reduction in the dividend rate by the Chicag 
& Alton is an event that deserves more than pass 
notice. The Alton has a dividend record runnig 
back over thirty years, and the 8 per cent rate hi 
prevailed for a period of sixteen years. The reductii 
is small, only 1 per cent per annum, and no doubi 
the Western Populists will consider 7 per cent pe 
annum a very high rate of return. But the Alto 
has always been very conservatively managed, and i 
cannot be urged against it that its stock has bee 
watered. Its shareholders, unlike those of some other 
roads, have never had “plums” in the shape of 
stock dividends. Nor does the present amoull 
of the capitalization represent anywhere wé 
its cost. In its early days the Alton went through the 
experience of other enterprises of that kind, and those 
who put their money into the undertaking lost heavily. 
In the address of Mr. James Charlton, which wet 
cently reviewed, it was pointed out that while th 
capital account of the Alton stands at 35 million de 
lars, the property has cost the owners over 70 million. 
The road was originally bought at sheriff's sale 
and only by putting the earnings into the track 
and equipment year after year, instead of us 
them for dividends, was it possible to bring the 
property up to a condition where it could ” 
regular returns to its shareholders. Mr. Charlton . 
clared that if the company were paying dividends n 
the actual amount of money invested, instead of & 
amount boiled down, the rate would be only 7 
cent, instead of the 8 per cent which has ruled. eae 
a company so situated is obliged to cut its — ‘. 
rate, the railroad industry evidently can not. 
garded as in a very satisfactory state. 
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surprising under these circumstances that 
investors should be turning from railroad investments 
to municipal investments. No feature of the situa- 
tion is more noteworthy or significant at the moment 
than the extent to which new municipal bond issues 
are being put out and the avidity with which they are 
being absorbed by the investing public. We may take 
asion in the near future to comment _more at 
note here 


It is not 


occ ‘ 
length on this feature, but wish to 
5 


the magnitude of the sales. According to our sum- 
mary for April, published to-day in our State and City 
Department, the aggregate of the disposals of munici- 
pall securities during that month reached $12,301,823. 
In our STATE AND CITY SUPPLEMENT for April we 
showed that the sales for the previous five months 
since the Ist of last November had been $80,739,743, 
so that for the six months over 93 millions of new 
bonds have been issued, not counting in the total any 
temporary loans made for one purpose or another. 
To be sure, the total includes nearly 35 millions of 
bonds sold in November, representing the accumula- 
tion of unsold issues during the silver campaign of last 
year, but even with this month eliminated we have an 
aggregate of over 58 million dollars for the remain- 
ing five months. Bond dealers tell us that such is 
the eagerness of investors to buy that purchases of 
bonds by them are spoken for by the public almost as 
fast as made. The new issues have multiplied so fast 
that we have found it necessary to increase the space 
allotted to our State and City Department, where we 
record the news and events regarding municipal se- 
curities. 

We give on another page the statement of mercantile 
failures by branches of trade for the month of April, as 
prepared by Col. W. M. Grosvenor for Dun’s Review. 
Theadvantage of having classified returns of that kind 
js well shown in this case. Judging by the mere totals 
it would appear that business affairs were getting stead- 
ily worse and that the results were strikingly unfavor- 
able, as the liabilities of the failed concerns are re- 
ported at no less than $17,613,477 for April 1897 against 
only $12,487,697 for April 1896 and $10,966,459 for 
April 1895. But on examination it is ascertained that 
more than the whole increase has been in the cotton 
goods industry, and that this represents the collapse 
of the five New Bedford cotton mills, whose misfor- 
tunes are due to a special cause, and do not reflect in- 
herent weakness in the trade itself. The aggregate 
liabilities of these five mills was $7,990,734. Elimina- 
ting these failures, the record is seen to be really an 
encouraging one, and this view is also borne out by 
the decrease in the number of failures, which are 
reported at only 941 for 1897, against 1,000 for 1896 
and 999 for 1895. 

Money on call, representing bankers’ balances, has 
loaned this week at 1} and at 2 per cent. ‘I'he tone 
was a little firmer early in the week, but after Wednes- 
day it grew easier and then the bulk of the business 
was at 1} per cent, and this has been the average. 
Some of the banks have obtained 2 per cent for 
money over the counter but the majority of these in. 
stitutions and the trust companies have loaned at the 
Tates current on the Stock Exchange. Time contracts 
on good mixed stock collateral are freely offered but 
hot much business is reported. Rates are 2 per cent 
for thirty to sixty days, 24 per cent for ninety days to 
four months, 3 per cent for five to six months and 34 per 
cent for longer dates. There has been a good inquiry for 
®ommercial paper and the demand increased after the 


middle of the week, but the offerings were only fair. 
Quotations are 3}@34 per cent for sixty to ninety day 
endorsed bills receivable, 34@44 per cent for first 
class and 44@5 per cent for good four to six months 
single names. ; 

An Athens cable reported that the ministers of Great 
Britain, France, Russia and Italy had been instructed 
to propose mediation, and if this is accepted the 
Greco-Turkish war will speedily end. The Bank of 
England minimum rate of discount remains unchanged 
at 24 per cent. The cable reports discounts of sixty to 
ninety day bank bills in London 1 per cent. The 
open market rate at Paris is 2 per cent; at Berlin it is 
22 per cent, and at Frankfort 2} percent. According 
to our special cable from London the Bank of England 
lost £240,198 during the week, and held £36,253,715 
at the close of the week. Our correspondent further 
advises us that the loss was due to the export of 
£186,000 (of which £130,000 was to Japan and £56,000 
to France), to shipments of £291,000 net to the in- 
terior of Great Britain and to the import of £237,000, 
of which £165,000 was from the Cape, £35,000 from 
China, £25,000 from Australia and £12,000 from 
Portugal. 

The foreign exchange market has been quiet and 
generally easy this week, growing steadier again as the 
week closes. On Monday it was announced that 
Kidder, Peabody & Co. of Boston would increase 
their shipment of gold by Tuesday’s steamer, by 

250,000, making it, with $750,000 engaged last week, 
$1,000,000; Heidelbach, Ickelheimer & Co. also en- 
gaged $500,000 gold coin for the same steamer. The 
offerings of bills drawn against this and the former 
shipments caused a decline in rates for actual business 
in sight sterling; exchange at Paris on London fell 
off and the price of bar gold in London declined one 
quarter of a penny per ounce, while American Eagles 
dropped half a penny. It was thought then that gold 
exports had been suspended for the time being, but on 
Friday Lazard Freres engaged $1,000,000 for shipment 
to-day. Purchases of exchange by importers of merchan- 
dise to make remittances will explain why the pressure 
of bills against the large gold exports did not affect the 
market more heavily. It is expected that some run- 
off bills will soon be marketed. Bankers report a 
slight increase in commercial drafts against provis- 
ions, but there are very few offerings against grain. 
On Monday nominal rates for sterling opened at 
unchanged figures compared with the close of last 
week, and there was no alteration in them until Tues- 
day afternoon, when the Bank of British North 
America reduced the rates half a cent, and thereafter 
the range was from 4 864 to 4 87 for sixty-day and 
4 88@4 884 for sight until Friday, when all the bankers 
quoted the sixty-day rate 4 87. Rates for actual busi- 
ness opened on Monday unchanged for long at 4 864@ 
4 864, but short sterling and cable transfers were re- 
duced ore quarter of a cent, to 4 874@4 874 for the 
former and 4 874@4 87 for the latter, and the mar- 
ket closed dull and barely steady. On the following 
day the tone was easier at a decline of one-quarter of 
acent all round, to 4 86@4 86} for long, 4 87@4 87} 
for short and 4 874@4 874 for cable transfers, and no 
change was made on Wednesday, when the tone was 
still easy. On Thursday it was a shade firmer for 
short sterling and cable transfers, and rates for actual 
business were advanced to 4 874@4 874 for the former 
and 4 874@4 87} for the latter. Yesterday the mar- 








ket was steady to firm with no change in rates. The 
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following shows daily posted rates by some of the 


leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 





























FRL. | MON.. Toss... Wep.,| THUR.,; FRI. 
Apr. 30,.| May 3.| May 4.| May 5.| May 6. | May 7. 
- 60days.| 87 87 87 87 87 §7 
~@rown Bros......}signt....| 88% | 88g | Seg | BSG | BBG | RSS 
a { 60 days. 87 87 87 87 87 ST 
un. & Co.. 2 Sight...) &3h¢ 88h Bulg Ssh¢ B8h4 RSg 
Britisn 60days.| 87 &7 a0 Rg 361g 87 
Americas... (Sight...) 833¢ RBIg 88. 838 838 88 
Bank of { 60days.| §7 87 87 87 87 87 
mtrea)...... (Sight....| 88k Ble sobg BRIE BRLY Dialed 
lan Bank {oienay®- 87 87 87 87 87 37 
of Commerce.. 2 Sight....| 8834 RSG 8314 B3lg Belg BRIG 
@eldelbach, Ick-{60days.| %7 87 a7 8&7 87 87 
etheimer & Co.iSight....| 8356 | 88s a8h¢ Siig | 88 | 88K 
60 days. 87 87 87 87 87 a? 
dasard Freres... {Signe | soi | sa | sey | Seg | Bate | oaig 
ts’ Bk. § 60 days. 87 87 87 7 87 “7 





ye «++ Sight... ie tale y ERG Bak Rig Rie 

The market closed steady on Friday at 487 for 
sixty day and 4 88@4 88} for sight. Rates for ac- 
tual business were 4 86@4 86} for long, 4 874@ 
4 874 for short and 4 87$@4 87} for cable transfers. 
Prime commercial bills were 4 854@4 85}? and docu- 
mentary 4 84¢@4 85. 

After an increase in March, bank clearings for April 
again show a decrease, the falling off from last year 
being 4:4 per cent. It is noteworthy that the com- 
parison is greatly improved by leaving out New York, 
the decrease then being only 2°5 per cent. The Grant 
memorial celebration on the 27th, in giving an extra 
holiday, no doubt operated to reduce the volume of 
exchanges. 

MONTHLY CLEARINGS. 

















Clearings, Letal All. Clearings Outsite New York. 
Month. 
1so7, | 1800, |P.or.| 1807, | 1808. P.O 
$ g 8 & | 
January ..| 4,507,014,729| 4,627,143,291) —2°6, 1,917,667,391) 2,064,720.583' —7"1 
february 3,691,475,797 | 4,115,468, 18&| —10°3 1,616,345,618) 1,742,476,558| —5°5 
March .. 4,218,269,600/ 4,145, L41,189 +h7) 1,831,15 9,056) 1,828, 904,535 | +O°L 








Ist xen. IRAN TOR 180] 1000.778,008 —3 7) 5,395,172,085| 5,636,110,676, —2 3 
April.....-..| 4,111,601,077| 4,802,196,476) —4°4) 1,861,894,818)_1,908,741,151) —*5 

In some parts of the country the showing is quite 
favorable. Thus the Southern group of places records 
3°4 per cent increase over last year, the New England 





group 3°7 per cent increase and the Pacific group 1-9 


per cent increase. The group comprising the cities in 


preliminary statement we have prepared this. 
covering "82 roads shows $537,278 increase or- 1-%6- 
cent. The following compares the returns of 
and net for four years of a number of roads that haya 
submitted statements this week for March,. 


——-—— March Barnings,— 
1897, 1896. -_ oan 
Name of Road— 4 3 ” 
Central of New Jersey. ....Gross 893,214 934,049 
Net 250411 46 g7eere ae Bhs 
Chesapeake & Ohio........-.Gross 1,074,552 812.700 800,154 pad 
Net 283,165 268,713 ating «MTB 
lowa Central............ eeeer088 =—-:1 31, 287 172,178 124,556 M78 
Net 40,974 70.428 40535 Waits 
Kan. City Ft. Scott & Mem.Gross = 421,198 364,583 389,548 mm 
Nec 1z8,580 = 104997 wz, HO 
Kan. City Mem. & Birm.....Gross 99,200 85,348 80,572 a 
Net QL1iL 7,820 9743 «SBMS 
Louisville & Nashville...... Gross 1,694,952 1,590,930 Re0e 109 br 
Net 619646 “461,175 “554524 les 
Mexican Central........ +--+. Gross 1,145,263 870,400 817,1°9 ea 7 
Net “40L51e = 82927 sazsas «SM 
Mexican International ..... Gross 291,458 2H2s14 228,259 20 é 
Net 121,724 97,304 4Gh — obing 
Norfolk & Western..........Gross 934,516 987,310 875.815 gig 
Net = 319.238 100,835 isa; gS 
Rte Grande Western........Gross 183,871 181,153 164,402 149, 
Net 52.926 59;990 5107 Saude 
San. Ant. & Arans. Pass....Gross 141.904 126,369 139,979 102,933 
Net 10,507 14,357 23471 det.16a3 
Toledo & Ohio Central......Gross 13.624 154,224 191.529 125,54 
Net 40,352 49195 = -3hOTL Bae 
Western N. Y. & Pa.........G@ross 211,967 223,01¢ 250,585 257,172 
Net 27,653 75,904 49,004 100) 


The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks. 








| 
Week Ending May 7, 1897. | Received by | Shipped by | Net Interior 





| V. ¥. Banks. N.Y. Banks.) Movement. 
Currenoy........-......... sebucttadia $5,969,000) $2,347,000| @aiu.$3,628,000 
ae RON inc Sete <ermeate: 682;000} 411,000/Gain. 273,000 





__ Total gold and legal tenders ....| $6,65 1,000) $2,758,000 Gain.$3,393,000 


With the Sub-Treasury operations and gold exports 
the result is as follows. 


Week Ending May 7, 1897. Into Out of | Net Change in 
Bunks. Benks, B nk Holding. 





Banks’ interior movement,as above! $6,651,000) $2,758,000 Gain. 3,893,000 
Sub-Treas. operat’ns and gol expts.| 20,000,000] 29,500,000 Loss. 9,500,000 


Total gold and legal tenders... .|#24.651,000| $32,258,000 [ons $5,607,000 
Amount of bullion im principal European banks. 











| May 6, 1897. | May 7, 1896. 
senate Gold. | Silver. Total. | Gola. { Silver { Total 








| £ | & & | £ | & & 





the Middle States shows 6 per cent decrease, the Mid- 
dle Western group 7°8 per cent decrease and the Far | 
Western group 1-00 per cent decrease. The following 
furnishes a comparison for four years of the clearings 
at the principal cities. 

BANK CLBARINGS AT LEADING CITIES, 

April.—— —~ -—-January 1 to April 30.-~ 
(000,000s 1897. 1896, 1895. 1894. 1897. 1896. 1895. 1894. 
omitted.) 8 8 8 8 8 8 8 % 
New York... 2,250 2,393 2,373 2,018 9,271 9,645 8,873 7,957 
Chicago...... 347 386 358 338 1,285 1,468 1,421 1,344 
Boston....... 403 3385 389 335 1,583 1,466 1,455 1,366 
Philadelphia 253 272 289 261 1,000 1,092 1,030 960 
St. Louis .... 109 98 105 89 434 397 405 368 
an Fran’co. 58 56 54 57 214 223 211 213 
Baltimore... 60 57 59 53 241 240 220 215 
Pittsburg... 66 73 67 58 251 258 222 211 
Cincinnati... 53 53 57 54 197 200 214 203 
New Orleans 30 38 39 31 149 #4174 «+2159 +~ «2159 
Kansas City. 47 43 42 40 174 172 161 154 
Louisville... 26 25 26 25 102 103 104 107 
Minneapolis. 27 24 23 21 94 109 86 83 
Milwaukee... 18 19 18 17 73 79 76 72 
Detroit...... 23 2 24 2 90 100 97 = 91 
Roffalo...... 15 18 17 #1 62 70 65 61 
Providence.. 22 22 22 18 90 88 86 73 
Omaha...... 18 %W 1 22 70 473 # 61 = 82 
Cleveland... 25 2 23 19 9 99 85 £73 
iu. RM Mm Bins :4 wos 2 ma 
St. Paul..... 1 4617)—~«~aHsiCia! CO OOtsC«iSB—=‘é*SiLZ 
Total...... 3,873 4,037 4,025 3,519 15,571 16,173 15,183 13,891 
Othercities.. 239 245 230 209 957 1,017 912 869 
4,112 4,302 4,255 3,723 16,528 17,190 16,110 14,760 

$32 1,710 7,257 7,545 7,227 6,803 




















Total all... 
Ontside N Y. 1,862 1,909 1, 
/ —_ - | 
We shall publish next week our review of the gross 


the railroads for the month of Aprf. A 


earnings o 











England...... 36,253,715) vee! 36,268,713] 47,123,859) 47,123,850 
France.... 77,1°0,330 48,929,757 126,110,087 78,475,534/ 40,971,378 129,348,912 
Germany*. ...| 29,167,400 15,025,6(0 44,193,000, 30,121,500) 15,058,500 45,180,000 
Aust.-Hung’y, 31,785,000/12,5928,000! 44,383,000| 26,959,000) 12,745,000| 39,754,0€0 
Spain. ...... .| 8,540,000 10,480,000] 19,020,000] 8,373,000| 10,750,000] 10,228,000 
Netherlands .| 2,630,000 4,823,00C] 9,453,000} 2,627,000] 6,959,000] 9,586,000 
Nat.Belgium*) 2,612,667 1,336,333, 4,009,000] 2,612,867) 1,306,333 9,919,000 


Tot.this week | 188,<2%112 95,192,690 283,421,802 19,202,560) 96,740,211 293,032,771 
Tot. prev. w’k 184,625,236 95,454,856 284,120,092 195,970,849 96,449,297 202,419,946 





* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in theit 
weekly returns, merely reporting the total gold aad silver, but we 
believe the division we make is a close approximation. 

NOTE. —We receive the foregoing results weekly bv cable, and whil - 
notaliof the date givén at the head of this column, they are the ré- 
tarns issued nearest to that date—that is, the latest reported figures. 
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IMPORTANT AMENDMENTS IN THE 
SENATE TARIFF BILL. 

The Senate Finance Committee, through the intro- 
duction of the tariff bill reported this week, has done 
the country a substantial service. We say that, Im 
face of the fact that the measure as it stands lays a 
tax on hides, a duty certain to be of no material benefit 
to any one, while equally certain to inflict decided 
harm on all manufacturers and consumers of boots and 
shoes ; also a tax on low-grade wools which would for 
a time demoralize the carpet industry and bear heavily 
this country 


includes all classes. These features are conspicuously 


objectionable. Common report says they were out of 
» who pre- 


en the purchaser of carpets, which in 


accord with the views and intention of thos 
. 4 aste 
pared the measure and were only inserted to _— 


o_% ° Ps. w sV]< 
egislation. In other words those concessions are evi 
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mendable desire to get the bill before 


of a com ; , 
ny ee without a further delay in committee of 
2 three weeks which seemed impending. The 


Committee no doubt felt that business interests called 
for quick action, for a settlement of the tariff in some 
a speedily; while the enactment of those duties, 
ghether put in the bill as reported or not, must de- 
nd upon finding a majority of the Senate in favor of 
them. Which way the votes will be cast ought*not to 
je in doubt, and if the Senators are left free to act 
yithout caucus dictation there are reasons for thinking 
that the Committee’s tariff bill can find a majority in 
the Senate with those features eliminated. However 
that may be, business interests are largely dependent 
upon having this legislation closed up as soon as 
practicable, and consequently the getting of the bill 
before the Senate with so little friction has been a de- 
vided relief to industrial classes, for it ensures a nearer 
end to the deliberations of that body than was thought 
possible a week ago. _ 

There is another important benefit that will imme- 
jigtely flow from the report of the Senate Finance 
Committee, a matter too that was in urgent need of at- 
tention. We refer to the circumstance that the Senate 
pill has omitted the retroactive feature of the House 
pill and has thereby removed the shackles from a very 
extensive department of business (our foreign trade) 
which had been demoralized, transactions in foreign 
goods being embarrassed and in large measure checked 
by that provision. Importers were hampered both in 
buying and selling, whether their purchases were 
afloat at the date the bill named or not. To be sure 
the clause was probably unconstitutional and in its 
operation so obviously unjust as to be against public 
policy. It would consequently have found no favor 
with either court or jury. And yet each import of 
goods must be entered for consumption subject to a 
law suit with the Government, and if sold would have 
to be sold with that embarrassing attachment. Such 
asituation was not only a menace to the importer, 
but more or less of a disorganizing influence in other 
business circles; for it is a fact that restrictive and 
dispiriting conditions in one trade always induce a 
sympathetic feeling in trades beyond the department 
immediately affected. 

The hitherto untried experiment 
duced this state of affairs was an effort merely to 


which intro- 


what was needed to meet the situation; by their work 
they tell us plainly that to remove the existing business 
depression the first requirement is additional reve- 
nue. ‘They have not only realized that the retroactive 
clause was doing harm and have dropped it, they have 
likewise most effectually met and provided for a con- 
dition that clause was framed to obviate but merely 
aggravated. We refer chiefly to the Senate Commit- 
tee’s action in laying a duty of 10 cents a pound on 
tea, an internal revenue tax of 44 cents additional 
on beer (plus the old rebate of 8 cents, which we under- 
stand has been removed,) and additional taxes on 
tobacco, snuff, cigars and cigarettes. These im- 
are only to be continued two and a-half 
years, and are expected to produce at once an 
increased income of about 30 million dollars; after 
January 1 1900 it is very properly assumed that 


posts 


v 


the Customs duties laid will disclose their full produc- 
tiveness and furnish without the ten cents on tea suf- 
ficient revenue for all Government purposes. These 
added taxes consequently provide for a highly import- 
ant period and condition and relieve an acutely sensi- 
tive point just now in the financial situation. Mer- 
chants and bankers recently have been talking among 
themselves with considerable anxiety in reference to the 
lack of income the House tariff bill was likely to yield 
for a year or two, mainly because of the large imports 
now and which have been for some months in progress 
in anticipation of the new duties. Even with the 
Dingley tariff bill a law, it was seen that a short in- 
come would be a troublesome factor again, certainly 
during the coming two years. 

There is another feature of the Senate’s proposed 
changes which will also enlarge the usefulness of its 
revision as a revenue measure; we refer to the decided 
average reductions made from the House bill in the 
rates of duties laid. As the measure stands now it 
will act in a less degree to exclude foreign goods, and 
hence will yield to the Government a larger income. 
The benefits from this condition may in some measure 
be secured in the first year’s operations of the law, but 
after that they will be of more consequence. Alto- 
gether therefore the Senate’s proposition affords the 
assurance that from the date of its passage, unless 
appropriations are recklessly made, the Treasury De- 
partment will be relieved from all anxiety with refer- 
ence to a deficit. That was the security which a tariff 





check imports and save a loss of income to the Goy- 
ernment under the new tariff when it should become 
alaw. As it happened, even assuming the clause to 
be legal, its insertion in the bill was too late to secure 
theend sought. It seems to be a fact that more than 
enough sugar and wool to meet a year’s demand was 
tither already in the country or afloat, or bought and 
ordered to be shipped (and so excepted from coming 
within the retroactive provision) before the section 
was added. Hence it is likely that imports of those 
two articles would have stopped in a natural way very 
soon, even had that clause never passed the House ; 
this would have happened because the surplus 
stocks held in this country and hanging over the 
market would have become so large as to depress 
the prices of the articles in excessive supply to 
‘i extent to discourage the importer from making 
further ventures. But fortunately the Senate’s action 
relieves all the anxiety the retroactive provision was 
causing, 


measure was expected to bring to the Government and 
afford to business operations. The House bill, because 
in good part of the enlarged imports tariff legislation 
has induced, clearly failed of supplying this defect; 
and it is the fact that the Senate Committee has made a 
new departure in pursuit of an enlarged revenue, 
and that almost every change in duties it has proposed 
has likewise contributed to add strength to the 
point of greatest weakness (the Government in- 
come), while curing other faults in the bill as 
it read when it came into their hands, that has 
given the new hopefulness this week apparent in all 
business circles. 

We did not intend a criticism or analysis of the 
Senate’s proposal in detail. Our object was to bring 
together the changes of a general character which the 
Finance Committee has made affecting in a genera 
way industrial affairs. That we have done, and in 
doing it we think we have shown that their manipula- 
tion has conferred upon the business classes a decided 





Moreover, the Finance Committee have in their re- 
} ° . q 
port otherwise shown good judgment with reference to 


benefit, and put a more promising aspect on the busi- 


ness outlook. 
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LARGE GOVERNMENT RECEIPTS AND 


GOLD EXPORTS. 
The monthly debt and revenue statements of the 
Federal Government for the Ist of May possess 
greater interest and deserve closer study than similar 
monthly returns for some time past. In the first 
place they show some noteworthy changes as com 
pared with the returns for preceding months ; in the 
second place the progress of tariff legislation and the 
beginning of a new outflow of gold give unusual im 
portance to the results disclosed. 

The fact which stands out most prominently is the 
welcome one that Government receipts are for the 
present at least exceeding Government expenditures. 
Disregarding for this occasion the operations in con- 
nection with the National Bank Redemption 
Fund, the revenues for the month of Apri 
are found to have been $37,812,135, the disbursements 
$32,072,097, leaving an excess on the side of the receipts 
in the sum of nearly six million dollars. Moreover this 
is the second month that we have had a favorable show- 
ing of that kind, the receipts for March having been 
$36,217,662, with expenditures of only $27,212,998, 
leaving an excess of receipts in the amount of over 
nine million dollars. Of course such results mean that 
the national debt is being reduced, the actual amount 
of the reduction for April having been $5,718,068 and 
for March $8,638,253. To understand what a note- 
worthy change these figures indicate, it is only neces 
sary to recall the constantly recurring deticits year by 
year and month by month which the country has ex- 
perienced so long, and which have been the source of 
so much anxiety to Government officials and the public 
alike. 

It would be gratifying if the change could be re- 
garded as the outgrowth of normal conditions, indicat- 
ing an expansion in trade and a revival of prosperity. 
Our readers of course need hardly be told that the 
change cannot be ascribed to such a happy state of 
things but has followed from wholly exceptional con- 
ditions. Congress is engaged in devising a new scheme 
of tariff duties, higher than those now in force, and 
the country is going through the experience to 
which we have become so accustomed on such cccas- 
ions. Importers are rushing goods through the 
Cnstom Houses avd through the bonded warehouses 
te gec the benefit of the existing lower rates of 
duty. That this is the sole cause for the im- 
provement in the relation between receipts and 
disbursements becomes very evident when we examine 
the figures critically. The receipts for March we have 
seen were $36,217,662, for April $37,812,135. These 
are very heavy aggregates. Inthe one case the amount 
is $10,176,513 in excess of that for the correspond- 
ing month last year, in the other case it is $13,529,242 
in excess. In other words the totals of the receipts in 
1896 were respectively only 26 millions and 24} millions, 
against 36} millions and 37? millions now. Comparing 
with the months immediately preceding, the average 
of the monthly receipts for the period from July to 
February inclusive was only 25% million dollars, 
against the average of 37 million dollars for March and 
April. In brief the revenues the last two months have 
been running 50 per cent in excess of recent monthly 


averages. 

Carrying the analysis a step further we ascertain 
that the exceptional magnitude of the Government 
income these two months is due entirely to the large 


Combining March and April, 





March Customs Internal 
and April. Receipts, R-venue. 
$ $ 


1897... ..47,288,000 23,373,000 
1896 ......25,160,000 22,762,000 
1BSS ...000- 27,383,000 20,504,000 
ee 21,536,000 24,172,000 


the two months of this year. 


Ist of April. 


paratively small changes contrasted 








volume of the Customs payments. These Customs 








‘ payments alone in April were nearly equal tothe tas 
of all receipts (Customs, internal reve 
laneous) in the preceding months of t} 
year. The payments reached $24,45 
$22,834,000 in March. Last year in April the 
were only $11,816,000 and in March $13,344 950 


nue and Mise). 
1€ CUrrent figes) 
4,000 in April 


the amount thi: 


Miscell- 
aneous, 
$ 
3,369,000 
2,402,000 
1,832,000 
1,828,000 


9 
~ 


year at $47,288,000 compares with $25,160, 04) 
for the same two months of last year, In the ma 
months immediately preceding these last , 
(namely, the period from November 189% to Feb. 
ruary 1897, inclusive), the aggregate of the Custom; 
payments was only $43,387,000—that is to say, in th 
whole of these four months not as much revenye from 
Customs was collected by several million dollars as dy. 
ing the last two months. In this case, therefore, thy 
increase is considerably over 100 per cent. In thefj). 
lowing we show the receipts for the two months this 
year in comparison with those for the corresponding 
two months of the three years preceding. This py. 
veals, perhaps, better than anything else the wholly 
exceptional dimensions of the 1897 totals, 


tWo months 


Total, 
3 
74,030,000 
50,324,00) 
49,719.00) 
47,536,00) 


Thus as against total revenues of $74,030,000 for 
March and April 1897, the amount for 1896 was only 
$50,324,000, for 1895 only $49,719,000 and for 1844 
but $47,536,000. The Customs payments at $47,288, 
000 for 1897 compare with $25,160,000 for 1896, with 
$27,383,000 for 1895 and with $21,536,000 for 1894, 
Moreover, we may say that in no two consecutive 
months of any recent year have the Customs payments 
been equal to those for March and April 1897. The 
nearest approach was in September and October 1890, 
and then the total did not quite come up to that fo, 


All this is important not only as explaining the 
transformation in the relation between Government 
revenues and Government disbursements, but alw 
because of its bearing on the renewed outflow of gold. 
Obviously there is a very close connection between the 
large merchandise imports and the efflux of gold. Per 
haps it may be thought that the heavy Customs pay- 
ments reflect not so much exceptional imports as large 
withdrawals of goods from the bonded warehouses. ln 
March certainly the withdrawals were large, in April 
they appear to have been less of a feature—probably 
because those who feared that the retroactive provisio. 
in the tariff bill as it passed the House might become 
a law took their goods out of bond before the date 
fixed for the provision to go into effect, namely the 


We have only the dry goods withdrawals a 
guide, but in that case the distinction in this respect 
between March and April is very marked. For the 
four weeks ending March 31 the withdrawals of dry 
goods from the bonded warehouses at this point the 
present year were $6,039,451, against only 
in the corresponding four weeks of last year; #% 
same time the entries for warehousing were very light, 
reaching only $1,087,694 in 1897 against $ ‘ 
1896. On the other hand, for the four weeks ending 
April 30 the withdrawals and entries show only ¢ 


$1,911,091 
r; at the 


183,782 i 


om- 


with last year, the 


withdrawals being $2,152,168 against $1,627,770, a0 
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49,719.00) 
47,536,000 
0,000 for 
was only 
for 18% 
$47,288. 
396, with 
for 1894, 
isecutive 
ay ments 
Nv. The 
er 1890, 
that fo, 



















ning the 
ernment 
yut also 
of gold. 
reen the 
d. Per 
yms pay 
as large 
ses, In 
n April 
robably 
rovision 
become 
he date 
ely the 

















g§ asa 
respect 
‘or the 
of dry 
int the 
11,091 
at the 
light, 
782 in 
nding 
- Coll- 
r, the 
), and 



















THE CHRONICLE. 871 


May 8, 1897. ] ; 
$1,890,681 against $1,790,176. In tabular 








Net Gold. Total Cash. Cash Balance. 
$ 


the entries ilies | May 1 $ § 
form the figures are as To OWS. p 1897... cecee cooce 158,340,890 270,253,828 228,090,517 
ae , : a Se Oe or 125,393,900 307,911,963 271,090,661 
pRY mene IMPORTS AT ~ vouk. - SOncpibceisennees 91,247,144 219,400,568 180,817,916 
r Weeks March— a eee jt AMR 6 5-9.5:6 dre blbs<aiain 100,202.009 169,197,533 125,097,786 
Pda withdrawals. .........96,089,451 eS | SATE E RS 97,011,330 159,797,919 ~ 121,482,904 
*“ MB 6 cs 20es cb ecees WVObs 2,188 y(32 rn . . . * 
_ ae  aeol lotal cash holdings, it will be seen, are a little less 
Week a we . PON Fy . . 
a ol withdrawals. ......++- yet ae than at this date last year, but the gold holdings are 
ies .-- 1,890, - 1,790,176 fs 
Warehouse entries ...-.++.+++: 90,681 "very much larger than in any of the other years 


Entirely independent of the withdrawals, however, ;given. Thus the situation is that on the one hand 
the imports have been extraordinarily large —large the gold exports are largely due to a special cause 
almost beyond precedent. The report of the importa- | which must soon be greatly diminished in force, and 
tions for the whole country for April is not yet on the other hand they come at a time when the 
available. For March the imports footed up $76,373,- Government is better able than for a long time past to 
900. This compares with only $59,237,000 for the ' stand a drain. 
month preceding (February) and with but $51,354,000 | 
for January, and is the largest total reached in any 
month of any year since 1893. For April the total DECLINE IN RATES 
must have been still larger, judging by the movement The 8 a aaa a : . 

For the four weeks ending April 29th! _ 1e Southern Pacific Company has changed its 
g , fiscal year, and the annual report will hereafter cover 
f, the year ending June 30, which is the fiscal year of 
the Inter-State Commerce Commission and of most 


including dry goods, were $53,891,830, against $36,301,- of the State railroad commissions, instead of the 
537, an increase of about 50 per cent. For March, with | calendar year. For the information of the security 
total merchandise imports at all the ports of $76,373,-| holders, however, a report for the late calendar year 
000, the imports at New York were $46,878,360. As is made in the usual way. This is called an ‘‘abridged 

for four weeks (28 days) in April the New York figures | report, but even this abridged report makes a bulky 


show imports of $53,891,830, it is evident that when ; pamphlet, folio size. _ — is that the affairs of 
the figures for the whole country are made up we shall the company are =e extensive, another “ that its 
have a total greatly in excess of the seventy-six million | accounts and operations are always stated with much 

dollars reached in March. Not unlikely the aggregate tnliness and detail. , 
will break all previous monthly records. Che late calendar year was, as is known, one of con- 
With such large merchandise imports, the gold ex-, tinuous and “on Pores Gepresion in business, Yet 
port movement possesses no element of surprise, par- | 8 pr Sd - able os re surplus ny the at 
ticularly when, as pointed out last week, it is con- a = the twelve months tn the sam 6 $1,789,553. 
sidered that these imports come at a time when some | Gross earnings fell off - much as $1,790,358, but the 
of the European countries, and particularly Austria, | large sums expended et torsion Mgr for betterments 
and additions have permitted the carrying out of 


are offering special inducements to obtain gold. Ob- | ° pple ‘ 
important economies in operation, and expenses were 


viously, too, as the imports can hardly be expected to | : . i 
continue at their present volume indefinitely, the du- | reduced $1,280,329, leaving “ loss ~ net of only 
ration of the gold efflux, so far as it is controlled by , $510,129. One element in the a oe ee has 
that circumstance, promises to be limited. been the attention paid to the loading of cars. On the 

There is one other feature of the Treasury state- | Pacific System, while the number of tons of freight 
ments that possesses much interest in connection with , handled — but little less than in 1895, and the 
the gold movement. We refer to the extent of the; falling off in ton miles — barely 34 
holdings of gold and of cash. It is a great many years , cent, the ’ decrease in revenue train mileage 
since the Treasury has held such a large gold reserve | W*8 OVe? 123 per one and there was 8 reduc- 
as at present. This reserve has been steadily increas- tion in the loaded — mileage of fully 8 per cent and 
ing under the revival of confidence that the November , '™ the empty — mileage of over 15 per cent. The 
election brought, and of course the sudden abundance “V°T@8® train load was increased by be ¥ tone, of = red 
of revenues which has developed during the last two P&T cent. On the Atlantic properties « reduction - 
months has tended further to swell the accumulation , ©9™@ge of 6-21 per cent was attended by a reduction 


of gold in the Treasury vaults. Thus it happens that of 7°45 ae cont tiem mileage and on the Houston & 
the net gold holdings May 1 are found to be larger Texas Central lines 4°18 per cent additional tonnage 
than they were April 1 (the amounts are $153,340,890, ; ¥9® moved with 2°43 per cent less car mileage. 

against $151,786,464), notwithstanding the withdraw- | As indicating the saving ” another way, through 
als for export. Not all the gold that went out last the large betterment outlays in past years, the report 
week appears in the statement for May 1, but $2,477,- ponents a table to show the wendy eowermee ae by 
000 of the amount does, and hence the Treasury Yea in the cost of repairing and maintaining timber 
balance increased 14 million dollars during the month trestling on the Atlantic properties, before and after 
in face of the 24 millions exports. On the Sth of last renewals were made with creosoted lumber and bal- 
November the Government gold balance was only $114,- lasted decks. Beginning with 1891, when the effect 
957,109, on July 23 last year (before the gold holdings of these renewals became apparent, the cost per annum 
: as been as follows : 











THE SOUTHERN PACIFIC AND THE 


at this port. 
the dry goods imports at New York were $14,669,00 
in 1897, against $7,366,770 in 1896, an increase o 
nearly 100 ver cent, and the importations of all kinds, 





had b i paar nein 
< een replenished through the action of the banks) etal euteu 
€ amount was only $89,669,975, and on February 10 | Expenses. Lineal Foot. 

. «, Ly A o . « 

1896 it was but $42,066,860. To show how much a SR RIO AMR PR ea Sean “200400 3 978 
ee the position of the Treasury now is than at 1893...........0.0. - 261,216 32 953 
€ corresponding dates o "Cars We prese WIG nidinstentas <tdes:ccbinekonson><ckuasts sds te “494 
follow; P ae, eR f other years we present the OU sen cite ad PERRET IT I 130,020 19 459 
wing statement. CLL ATI I “346 
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It will be seen that while the expenditures for this 
purpose on the Atlantic properties in 1891 were $317,848, 
in 1896 the amount was only $98,393, the cost per 
lineal foot having been reduced from $1°212 in 1891 to 
$0°346 in 1896. 

President Huntington discusses quite at length the 

great reduction in rates which has occurred in recent 
years, and the important losses which have resulted to 
the roads from this cause, and the corresponding 
gains to the public. He shows that since 1885 the 
average receipt per ton per mile on the Southern Pa- 
cific System has fallen from 1°98 to only 1°10 cents, 
being a decline of over 44 per cent. The density of 
traffic in the same period increased over 88 per cent, 
that is the number of tons of freight carried one 
mile per mile of road rose from 184,865 to 
348,683. Notwithstanding this growth in traffic, 
however, the earnings per mile of road, owing to 
the decline in rates, were only 5 per cent larger, 
being $3,853 for 1896, against $3,665 for 1885. Had 
the companies able to realize the same 
average of rates as in 1885, earnings in 1896 would 
have been $26,578,809 greater than they have proved 
to be. For the whole eleven years the saving to the 
public by reason of the reduction in rates has been 
$79,992,614 on the Pacific System lines and $50,125,884 
on the Atlantic System lines, or over 130 million dol 
Jars together. Mr. Huntington says there are prob- 
ably no other railroad properties in this country where 
the reduction in expenses resulting from unification in 
the operation of a number of lines, economy in work- 
ing expenses and outlays for improvements by which 
expenses may be still further lessened, have con- 
tributed to the public so large a sum in so short a 
period. The amount of the reduction in rates on the 
Pacific System lines is considered especially note. 
worthy in view of the much higher prices than other 
roads which these lines have to pay for fuel, wages 
and all material entering into their operations. 

Mr. Huntington thinks that the limit of the down- 
ward tendency of rates has evidently been reached, if 
the owners of the railroads and their managers can 
agree upon the maintenance of reasonable rates, just 
and equitable to all. However bad the laws may be, 
these have in his estimation never damaged the railroad 
properties of this country so much as have the people 
who owned them, by their want of faith in each other 
and disregard of their engagements with each other. 
Apropos of the Supreme Court decision in the 
Trans-Missouri Freight cases, he expresses the opin- 
ion that ‘“‘means can certainly be found for operating 
the railroads of this country, representing one-fifth its 
entire wealth, so as to give some returns to those who 
have invested their money in them without its being 
illegal or unconstitutional.” He says that experience 

‘suggests a modification of the Inter-State Commerce 

Law. so that traffic agreements between railroads, sanc- 
tioned by the Commission, can be made enforceable be- 
tween them, all prohibitions and penalties prescribed 
for carriers to be applicable to their customers and 
patrons. He also argues in favor of placing a restric- 
tion upon the license to construct new roads where 
the building of such lines is without proportionate 
benefit to the public. 

Attention is called to the fact that the prospects 
for large crops along the lines of the Southern 
Pacific are quite encouraging. Mr. Huntington says 
the crops are particularly promising in California, 


been 


have temporarily checked the steady development at 
the resources of that State. ‘With higher Prices fop 
their products and large. crops which now seem 
assured, we may reasonably expect a general improve. 
ment in business, and, as a sequence, also jy the 
earnings of these lines.’ 





FAILURES BY BRANCHES OF TRaApgz. 

Col, W. M. Grosvenor, the editor of Dun's Review, has 
kindly furnished us with the following statement show; 
the failures in the United States by branches of trade for 
the month of April during the last three years, 

FAILURES BY BRANCHES OF BUSINESS IN APRIL, 





Month of April. 





Manufacturers. 


1896. |__ 1808, 
No. | Liabilities. No, 








| 

tron Sountstes and nails.. ona,710 

Fackinery ap d tools 5 ey 4 6) 32,400 
Wool’ns,ec rp tsakalt goods 943/606 
Cottons, lace and hosiery., 
Lumb’r,carp’nt’rs& coop'rs 
Clothing and —~ 1 4 
Hats, gloves and furs. 
Chemicals, drugs & paints. 
ameing and engraving.. 
Milling and bakers 
Leather, shoes & harness 
Liquors and tobacc 
Glass, earthenware & brick 
All other 


Total manufacturing... 











36,000) 
_# 1,265,977 36) 1 


220 #12,437,979 ~ 262| 


Traders. 
General stores 
Groceries, meats and =. 
Hotels and restaurants. . 
Liquors and tobacco 
Clothing and furnishing.. 
Dry goods and carpets. ... 
hoes, rubbers and trunks. 
urniture and crockery.. 
Hardware, stoves & tools. 
Drugs and paints........... 
Jewelry an — 60,507 2 
Books and pape 7 7 16 
yur furs and sloves. ese pa 
All other + 1,0 52,04¢ | 88 831,424) b 
4,655,564, 722) 5,529,745) 758] 6,316,710 
516,934 16 86,431 13 129,100 


Total commercial......)__941 17.413.477 1,090! 12,487,607 990! 10,908,50 


* Includes five New Bedford cotton mill failures for $7,990,734. 

N On ee ware and cottons include my the branches of those manu” 
factur and tools; lumber includes saw, 
glanine. sash and door maills, carpenters and coopers; clothing includes millin 
— oot hats include furs and gloves; chemicals include drugs, fertil- 


by Teath 

5 liquors t include -tobacco, wines, rowers. ond beer; glass in- 
Sianeets at pottery, bric' lime and eement; groceries include meats 
and fish ; hotels include restauran 
furniture includes crockery; hardware in 
payee clocks and watches. 
cecnee dealers whose main business is not the handling of actual! products, 
mostgnee and other loan concerns, and transporters include all except in- 
cabana railway companies. 


732.985 $54,481 
547,851) 
203,154) 
470,389) 
545,127 
888,800) 
212,800 





Total trading 
Brokers and transporters. 











Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
Stock Exchange Clearing-House Transactions.—The sub- 
joined statement, covering the clearings for the current week, 
usually appears on the first page of the CHRONICLE, but 
onaccount of the length of the other tables is crowded out 
oncea month. The figures are received by telegraph from 
the leading cities. It will b2 observed that as compared with 
the corresponding week of 1896 there is an increase in the ag- 
gregate of 4:2 percent. So far as the individual cities are 
concerned New York exhibits a gain of 8-1 per cent, and the 
gains at other points are: Boston 9°7 per cent, Baltimore 174 
per cent and St. Louis 9°83 per cent. The losses are : Philadel- 
phia 5°7, Chicago 7°9 and New Orleans 25°7 per cent. 





CLEARINGS. Week Ending May 8. 
Returns by Telegraph. 1897. 1896. Per Cont. 


$528,866,74 t $489,293,757 +8'1 
90,187,652 $2,209,712 97 
51,549,329 54,661,263 57 
13,324,824 11,859,947 174 
82,413,224 89,472,612 14 
23,039,642 21,080,778 49% 
5,510,214 7,411,378 —25°7 


——— 
$795,491,629 $755,989,477 = 
133,436,248 132,016,247 +11 


$928,927,877 $888,005, 724 +48 
173,417,926 169,440,301 +23 


— —_— 
$1,102,345,803 | $1,057,446,025 +42 











New York 
Boston 
Philadelphia........ccoe --ccce 
Baltimore .....-.02 --+c. cece 
GRMERGO occcn- ences cc0-ecccse 
A, TOT .. cdaccsnnesccsnacesens 
New Orleans. .....2.-.-0«..-- 








Seven cities, 5 days ....... 
Other cities, 5 days... 


Total all cities, 5 days ... 
All cities, 1 day 


Total all cities for week . 
Another table, our usual monthly detailed statement 0 
transactions on the various New York Exchanges, has als 
been crowded off of the first page. The results for the four 
months of the current year, are, however, given below 4m 
for purposes of comparison the figures for the correspond~ 























where crop failures and low prices for several years 


ing period of 1896 are also presented. 
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Four Months, 1897. Four Months, 1896. 
| Actual {Aver’ge| Par Value Actual | Aver’ge 
Description. Ry aied Value. | Price. | or Quantity Value. 
90 777.138 18,288,902 
fan's 14,777,296) } 934,523,458) 64°2 { |grensiso6 27] ¢ 1065560546) 63'8 
‘Bock } Val..|9141! 34705 g104.987.180] 77°0 | $145,599,620| $101,2°0.971, 69°6 
«B13 PO] $6,600.185|122°0 | §14,8°8,650| $17,323,306) 11d"s 
ponds) 7 1a'500| $428,277] 5 $1,090, $629.571| 5 
boats {is'900| -§221,018/185°8 $203,250]  $440,902|174°1 
etal 31552221900|81,046660077) 67°4 | $1830,727,045/$1,196234386) 64-7 
=v 9,249,700| $928,054,965/885°32 | 13,817,800) $514,961,040/$88'67 
aah | 468:705,072 $370:724:620| 76 1-0.| 808°753,037| §203,294.798| o3gc. 
otal vale F $1,728041671 $1906488224) 
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LONDON, SATURDAY, April 24, 1897. 
[From our own correspondent. } 

On Sunday the long-threatened war between Greece and 
Turkey broke out, but the effect upon the European stock 
markets has been small. So many alarming events have oc- 
curred during the past year and a-half that speculation has 
heen utterly paralyzed, and there is in consequence no ‘‘bull” 
account open anywhere, at least none worth speaking of. 
The markets, therefore, are able to take a cool view of affairs. 

The business community throughout Europe generally is 
persuaded that the struggle will be localized, that Greece will 
be quickly defeated, that the Powers will then intervene, and 
that the Greek forces will have to withdraw from Crete, while 
Turkey will be prevented from annexing any Greek territory. 
There is, therefore, a rather sanguine feeling not only in this 
country but on the Continent also, and especially io Paris, 

In political circles, however, there is not quite so much 
gonfidence. That England, France and Italy are earnestly 
endeavoring to maintain the Concert of the Powers, to protect 
Greece from the consequences Of her rashness, and to restrain 
Servia and Bulgaria, is beyond all doubt. It is also certain 
that Austria Hungary is most anxious to prevent the disturb~ 
ances from spreading. But there is much more doubt as to 
the real policy of Germany and Russia, That Germany de 
sires to bring about a better understanding with Russia every” 
body believes, but there is less agreement as to how she is en_ 
deavoring at the present moment to attain her aim. One 
opinion is that she has deliberately urged Turkey to attack 
Greece before the other Balkan States could wake up their 
minds to act, that she has thereby put Russia in a difficulty, 
and that she hopes to bring about a difference between Russia 
and France. France is intent upon keeping Russia out of 
Constantinople, and protecting Greece. Russia, on the other 
hand, wishes to keep Greece weak, and to strengthen her con- 
trol over Turkey. 

Another view is that Germany and Russia havea private 
understanding, and that we are about to witness a new group- 
ing of the Powers. Whatever the real facts are, there is much 
more confidence in business circles than amongst political 
people, The European stock exchanges, therefore, are in- 
¢lined to welcome every Turkish success, calculating that 
Turkey will not be allowed to extend her territory, and that a 
decisive Greek defeat will remove the dangers to which Europe 
is exposed. 

There is alsoa much more hopeful feeling here this “week 
than there has been for a long time past resp2cting South 
Africa, The great mining magnates apparentlyjhave at last 
come to see that their own dissensioas have enabled Presi- 
dent Kriiger to treat them without consideration, and subject 
them to all kinds of harassing legislation. -Mr. Robinson, Mr. 
Eckstein, Mr. Barnato and Mr. Albu are therefore endeavor- 
ing to bring about a general combination. So far they have 
failed to unite the Chamber of Mines and the Mining Associa- 
tion, but they have brought the leading people together, and 
have agreed upon a petition to the Volksraad. It is said, 
Moreover, that since Dr. Leyds left Pretoria the Boer Gov- 
‘moment bas sbown itself much more amenable to reason. 
And, lastly, it is understood that the French Government has 
warned PréBident Kriiger that his present attitude towards 
the Uitlanders justifies English interveation, and that there- 
fore if he does not change his policy he will lose the sympatby 
of all Europe, 

The London Stock Exchange was closed from Thursday 
¢vening till Tuesday morning. When it opened on the latter 
day there was a slight fall in all depart. ents, but as the day 
advanced a mcre favorable view was taken of the situation, 
and on Wednesday there was a very general recovery. 

Apiit from politics the recovery was s'rengthened by the 

ble reports of irade throughout the country and by 








the exceedingly satisfactory Easter traffic earnings. The 
Easter holidays were unusually wet and on some days there 
were heavy thunderstorms accompanied by hail; yet the 
passenger yeceipts are exceedingly good. Therefore there 
was a general advance in British railway stocks, Consols 
recovered from the fall of the day before, and even foreign 
government securities generally advanced. But the invest- 
ing public is holding quite aloof. What business there is is 


purely professional. 

In European government securities there is little done, even 

in the best of timer, in this market; at the present moment 
there is practically nothing doing. The firmness is entirely 
due to the Paris Bourse. In the American department the 
public is holding aloof, but members of the Stock Ex- 
change and some outside operators have bought London 
favorites on the fall at the beginning of the week. In South 
American securities little has been doing, but there is more 
activity in the South African department, partly due to the 
more favorable view taken of the prospects in the Transvaal 
and partly because during the past few weeks there has been 
a very large ‘‘ bear” account opened in that market. Broadly 
speaking, however, the public is not buying, and at any 
moment the mere professionals may turn round, 
As regards trade, the reports are favorable, although there 
are loud complaints from Belfast that the Dingley tariff has 
injured the linen trade, and few American orders have been 
placed for a month or so back in Bradford. 

The outlook for the farming industry is less satisfactory . 
The winter and spring have been exceedingly wet, and auring 
the past couple of months especially farmers have found it 
impossible in stiff heavy soils to sow their fields, Barley is 
unusually late, and in many localities the farmers have now 
decided to put in oats instead of barley, The lateness of the 
grain sowing makes it probable that the harvest will be late 
likewise and the agricultural interest is therefore much de- 
pressed. On the other band grass is very forward, and the 
prospect at present is that the hay crop wiil be abundant, 

The outbreak of hostilities has had even less influence upon 
the money market than upon stocks. The quotation in the 
open market for three months bills is 13g per cent, but busi- 
ness has been done most generally ar 15-16. Loans fora 
week or a fortnight have ranged from °{ to one per cent, and 
the probability is that there will be lithe advance provided 
political alarm does not arise. Both Austria Hungary and 
Japan are buying gold on a large scale, and as soun as politics 
allow, it is understood that there will be a Russian loan of 10 
millions sterling in Berlin, and that a Russian demand will 
arise. But the supply in the open market is 80 large and the 
demand so small that the banks and discount houses are un- 
able to advance rates. There would be a very great change, 
no doubt, if the danger of war were to disappear and there. 
were to be a general outburst of speculation, but while things 
continue as at present rates are more likely to decline than 
advance. 

The silver market is weak, and the India Council fails to 
dispose of the whole of its drafts offered for tender, probably 
because the India Council is really unwilling to sell very 
freely. It offers more than it can dispose of but it asks a 
price which the exchange banks refuse to give. The expla- 
nation doubtless is that the Indian treasuries haviag to pro- 
vide such large sums for famine relief are not in a position to 
meet very considerable demands on the part of the exchange 
banks. On Wednesday the India Council offered for tender 
35 lacs, and the applications amounted toa little over 2814 
lacs; 2114 lacs in bills were sold and three lacs in telegraphic 
transfers; the average price for the bills was ls. 3d. per rupee 
and for the transfers 1s, 3 5-32d. 

In India there is no change for the better yet reported. The 
numbers on the famine relief works d> not diminish, and 
though there is some abatement of the plague in Bombav and 
Kurracchee, it seems to be spreading slowly and graduaily 
inwards, 

The ‘‘ Railway News” of London reports the traffic receipts 
for the week ending April 18 of 55 railways of the United 
Kirgdom which make weekly returns at £1,703,224, against 
£1,537,837 in the corresponding week of last year, an increase 
of £165,387. For the sixteen weeks of the current half-year 
receipts were £24,178,075, an increase of £605,406, 

The rates for money have been as follows: 
























































Interest allowed 
s Open Market Hates. for by 
London. g - = ade Bille. pew Disc’t H’se 
5 Three | Four | stz | Three| Four | sta | Stock | At |7t016 
Months| Months} Months| Months| Months| Months| Banks.| Oall.| Daye. 
Mar. 26/8 | * : . 1% | 2 2 | 14) 16 
Apr. 2/3 | 1% | 1% | 154 |1M@1561K@IMlIM@2 | 146 | 16] 1% 
* glaglaii6e| + + |13¢@134'134@1%|1%62 | 1 1 | 1™ 
“  plesltwe@i4] we | oT 1% |1%@15% 1% | 1 “| 1 
gala! 15-16 134 _ 19%! 16 | 154 [Ime | 1 % 1 
* 1 7-16@-1i. +11-16@1% $1 8-16@1%4. 7 1461 5-16. 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 





&c., compared with the last three years}: 
— “iscenctd 
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1+ 4, 1806, 
April 22. April 24, 
£ & 


1897, lave 
April 21. April 25, 
£ £ 

24,920,250 
7,075,020 
28.854,%18 
9,370,088 
20,636,566 
28,313,592 23 717,957 


25,97%,690 

8,261,190 
$3,559,935 
12,785,234 
18,4¢6,562 


27,290,895 
11,656,693 
38,855,267 
13,842,584 


26,( 39,160 
14,037,888 
50,135,815 
15,208 660 
28,159,257 
33,629,506 


Public deposits.. 

Other deposits......ss.scseecees 
Government securities ..... 
Othersecurities ...... -- 28,70! 528 
Reserve of notes and ovin.. 25,801,153 
Coin & bullion, both departm’ts 3',292,048 47,863,666 37,492,282 31 838,207 
Crop.reserve toliabilities..p.c. 50 15-16 60 1-16 67 9-16 6534 
Bank rate -per cent. 24 2 2 z 
Consols, 2% per cent 111% 112% 10534 100% 
Silver 28540. 31d. *30 9-164 29 5-160. 


Olearing-House returns,.... ... 92,332,000 132,205,000 113,764030 110,420,c00 
* April 25. 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


April 9% 


Bank | Open | Bank | Open 
Rate. | Market Rate | Market 





April 16. 


April 23 April 2. 


Open 
Market 


Bank | Open | Bank 
Rate. | Market Rate. 





2 33¢ : 336 
2% 3g 336 
236 36 346 
2% 5 


2 8 
38 | 


im | 2 2 é- 


‘ 
534 6 
4 5 
Copenhagen. 4 4 

Messrs. Pixley & Abell write as follows uader date of 
April 22: 

Gold.—Although the demands on the Bank are somewhat lessened, 
the inquiry continues without intermission. The amount sold by the 
Bank of Evglana is £106,000, while 2107,0C0 has been paid in. Ar 
rivals: West [.dies, 234,000; Australia, £212,000; China, 215,000; 
Bombay, £48,000; Capetown, £144,000. Total, £483,000 Shipments 
to Japan, £747,200, 

Silver.—The market was quite a nominal one at the end of last week; 
since then the price has slightly declined, but at 285),d. the market is 
pore 3 The myer: | rice is Rs. 7738. Arrivals: New York, 2159,- 
oan est Indies, 239,000. Total, £278,000. Shipments to Bombay, 


133, . 
Mexican Dollars.—These coin remain nominal. 
The quotations for bullion are reported as follows: 


ol P 
April April 
az | 45. 
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GOLb. 


April April | SILVER. 
London Standard. 22. 5. 


|| London Standard 
se. d.|s. d.|| a. a. 
Bar's, ineels tele tulbasiomomaicn 

{ . .02.|/78 ar silver, contain’g 
See sh, oid. - 08.7 O48) do 

e 





5 gre. gold .oz.|2813,¢/28 5), 
ad callin oe 6 l4gi; do 4 grs. gold 02./28% [28% 
U. 8. gola coin. ..02.|7! 51g|} do 3 . Old. 02,|287;_ |289,g 
Germ’n gold coin.oz. 3%||Cake silver ... 02.|/3019 |305 
French gold coin.oz.|76 3%/76 3%|/Mexican dollars.oz.|27% '27% 


The following shows the imports of cereal produce into 
he United Kingdom during the first thirty-three weeks of 
the season compared with previous seasons : 

IMPORTS. 
1896-7. 1895-6. 1894-5. 

Importsof wheat,owt.43,742,630 41,893,270 44,052,866 
Barley 16,099,890 16,260,720 18,212,544 
Oats 3: 8,619, 127 
1,594,379 
2,834,822 
16,756,714 
13,696,120 12,556,390 12,144,161 


Supplies available for consumption (exclusive of stocks on 
8 »ptember 1): 
1896-7. 1895-6. 1894-5, 
Wheat imported. owt.43,742,630 41,893,270 44,052,866 
Imports of fi 14,588,670 13,696,120 12,556,390 
Sales of home-grown. 17,267,693 10,491,591 14,782,975 
Total..............75,593,993 66,080,981 71,392,231 64,807,407 
1896-7. 3896-6. 1894-5. 13-4. 
3. le 


Aver. price wheat, week.27s. 0.1. 203s. 44. 24s. 7d. 
Average price, season..293. 0.1. 25s. Ou. 198. 10.1. 268. id. 


English Financial Markets—Per Cabie. 
The daily closing quotations for securities, &c. at London 
are reported by cable as follows for the week ending May 7: 











1893-4. 
36,948,604 
21,630,113 

8,2-0, 


1893-4. 
36,948,604 
12,144,161 
15,714,642 








Mon, Tues. 


Lonpon. Sat. | Wed. Thurs. Fri 
283;4 | 281;¢ | 2715;,| 271546) 28 27 3 
1M 112%g /11253'°/112% 1124.° 
112% (11219 [11211,¢/112%,_ | 127% 
102-95 102-95 |103°07 |103°10 |103-17 
1053 105, | 1033 | 1 





Silver, per ounce a. 
Donsols., new, 2% p.cts. 
.|102°97 
‘e. ad 

Do 
Danadian Pacific 
Chesapeake & Ohio. 
Chic. Milw. & St. Paul 
Denv. & Rio Gr., pref... 


Erie, common 
lst preferred 


Lake Shore 

Louisville & Nashville. 
Mexican Central, 4s ... 
Mo. Kan. & Tex., com.. 
N. Y. Cent’] & Hudson. 
N. Y. Ontario & West’n 
Norfolk & West’n, pref. 
No. Pac. pref., tr. rects. 
Pennsylvania .... ...... 
Phila. & Read., per sh.. 
South’n Railway, com.. 





Commercialand Pliscellaneous ey, 


: . ioe 
NATIONAL BaNnKS.—The following information re 
national banks is from the Treasury Department; Ory 
NATIONAL BANKS ORGANIZED, 
5,063—The First National Bank of Wisdom, Mi 
; 000, A. D. Perkins, President; W. J. Clark, Grane 
5,064—The Nationa’ Bank of Gaffaey. South Carolina, Capital, 859 
0.0. F. G. Stacy, President; D C Ross, Cashier . 
5,065—The Ohio National Bank of Columbus. Ohio Capital $400, 
000. John Bieb-ck. President; Emil Kiesewetter, Cashier” 


CORPORATE EXISTENCE EXTENDED, 
nent ree State Bank of Boulder, Colorado, unti} April 18 


GOVERNMENT REVENUE AND EXPENDITURES,— h the 
courtesy of the Secretary of the Treasury, we are led to 
place before our readers to-day the details of Goy t 
receipts and disbursements for the month of April. From 
previous returns we obtain the figures for previous months 
and in that manner complete the statement for the ten 
months of the fiscal years 1896-97 and 1895-96 

RECEIPTS (0008 omitted). 








1806-97. 





Inter’) 

toma, | Rev’ue rea 
8 # 8 

14,077| 12,898 
15,629} 12,172 
14,654) 12,260 
14,347| 13,764 


into] P| ie rot. 
Rev'ue| Fund.| Vrces) | 


' 8 8 
370 2,569 29.399, 
23) 1,271 25,585 
66; 1,531 24,650 


Ous- 
toms. 
8 
12,157| 14,303 
.. | 18,880] 11,61 
+++} 11,874] 11,679 
-s «| 11,251] 18,475] 89] 2,588 27,253 
9,930] 18,105] 958) 2,175 26,168|| 11,458) 13,040 610 
10,779] 13,1¥9] 1,222] 1,880/ 27,¢80|] 12,169] 12,751 1,300) 
11,001] 10,625] 8,006] 2,719] 27,441|| 17.875) 11,176) 433] 2.301 
11,587] 10,888) 3,201] 2,160] 97.826) 19,00] 10.80, 992| 1.346) 
.| 22,884] 11,926] 1,748] 1,458] 87,906) 18,344) 11,896] 341] 1,161 
24,454) 11,447] 1,242] 1,011) 39,054|) 11,816] 11,226) 178) 1,941 
197,787]122.6°8 11,92" }20,202 292,522! |134,782/121,680) 4,417/14.481 

DISBURSEMENTS (01We omitted } 


| 
\8¥6-97 | 


{ | " 
Pen-| In- |R:4*| potat.| Orat- | Pen- | In. |N-Be 
sions. terest | Puna | nary | sions. ‘toreat.| Fund. 
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1395-96 





Ords- 
nary. co ad BER B. - Fates 
+|si|si\s|s 
sees] 22.277| 13,101) 6,710) 783) 42,871 
20,268] 12,396] 2,938] 482| 36,14 
14,671] 11,486, 423) 450) 27,(30 
18,5%8| 10,346) 5,033] 461) 34.428 
.| 16,855] 13,170{ 3,197/ 888) 34,148 
11,894; 11,431] 487) 890) 24,702 
..| 12,964| 10,542] 6,765, 885! $1,156 
.| 12,630) 13,208] 2,958 1,103{ 29,004 
14,539] 12,167] 457! 1,176] 28,38" 


h | 11710! 672) 92 
Aonl...| 15,707! 10,761] 5,602! 9:4] 32,987 10,077| 5,141) 684 
| — 


10 mos,!160 573 /118,620}34,57.) 8,037/321,800 |150 910 115 329/32,108 8.991 
IMPORTS AND EXPORTS FOR THE WEEK.—The following aré 
the imports at New York for the week ending for dry 
April 29 and for the week ending for general merchandise 
April 30; also totals since the beginning of the first week in 
January. . 


' 3  ] 
12,755| 7,308] 978 
12,30z| 1,840| 647 
10,708} 296} 93: 
11,891) 5,168} 599 
12,235) 2,009) 1,09 
11,367) 822) 919 
9,967] 6,955] 1,119 
| 12,317) 2,268) 1,103 

















FOREIGN IMPORTS AT NEW YORK. 





1894. 


1,228,164 $2,224,186] $1,589,677 
¥7042,590 6,983,062| 7,250,426 
$8,270,754, $9,212,251 


1897. 


$3,672,150 
11,114,030 


$14,786,180 

00ds.....| $47,137,389| $47,564,135. $55,208,137| $31,329,768 
Dry poede. is) P3149 1508 119,117,806, 119,613,619) 116,900,598 
Total 17 weeks $173,628,893| $166,681,941 $174,821,756|/$148,290,360 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 3 and from January | to date: 

BXPORTS FROM NEW YORK FOR THE WEEK. 


For week. 























1897. | 1896 1895. 1894. 


For the week..| _$6,995,207| _$7,045,439| $7,328,506 $3,782,413 
Prev. reported| 121,783,344| 121,420,841| 109,040,671, 116,343,439 


Total 17 weeks|$128,778,551 $128,466,280.§116,369,177|$125,125,858 


The imports of dry goods for one week later will be found 

in our report of the dry goods trade. : " 
The following table shows the exports and imports of speci | 

at the port of New York for the week ending ey 

since January 1, 1897, and for the corresponding per! 

1896 and 1895: 

EXPORTS AND IMPORIS OF SPECIE AT NEW YORK. 


Exports. | Imports. 
: i 1, 
Week. (SinceJan.1.| Week. | Since Jandy 


$979,660! $979,660 $97,330 
4,037,331} 4,559,326 <a 


























1,500,0'10| 1,500,000, 
8,231 461,701 

e ine aaa 
south 8,650 
All other countries. 


Total 1897 
Total 1896. 








$6,533,872) $7,620,123, $174,976 
1,496.69 


’ '’ 





---HOLIDAY (Chimney Sweeps’ Day). 


fe: 
Union Pacific...... 
Wabash, preferred 














17,524,552 39,8 
Total 1895 388,797! 33,192,225 716,423! 15,862,258 
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gatements belo 
Produce Exchange. Ther 
ee fy xt for the week endi 


way 8, 1sw7.] 
——_ Bzporus. Imports, ‘ oe Corn, g da ts, Bu. = tee 
7 ———_— in storeat— b % ush. oh. 
om .-" Week. Since Jan.1.| Week. | Since Jan.1, | Detroit ........ 124,000 2,000 35,006 
} _ af reese eeeccces seeeeees 
—— | | 2 09 : 
:951,450 $15,121,810 chennai $2,022 “6 
Grot Brita «----*| asnnent 431. 000) Sons are 37,000 16,00( 
ap, Eanes | 5°750| Pr Tee 10,000 1,000 
13,96 6 62,487] $2,579 68/042 233/000 
eee SE ee 21,522 401,120 | Creat... gan:g00 79,00 
8.098) 3,629 268,620 mitren .000 001 
| Philsdelphia . 72,000 
apseragn | seeeceee! 1,704 8,044 Peori. p e. ~ {i000 1,000 
| — eer res ii ee L SeoGe 
$970,410 $15,639,832, $29,434 $749,948 | Kaneae city... 77,000 000 
922,833| 17, '490,390) 50,275 835,362 | Baltimore.. 302,000 42,000 
e 1895. ae 693,666! 10,770, 876) 18,437 465,901 Minneapolis... iseee, ogenrs 704, aes 46,000 
e-eee MBGIPP! ERIVGE. -«earee . . 
f the above imports for the week in 1897 $15,380 were | 9D Lakes... |....... 2,543,000 087,00 1,566,000 402,000 
nercan gold coin and $25) American silver coin. Of the Total M 1997 3 tye 16,997,000 11,722,000 2,195,000 2.204,0°0 
, Total May 1, 1897 34,41 997,000 — 11,722,0¢ 9,195, 2.294, 
ts during the same time $1.516 300 were American gold | 7 Oth) Aoy. 24 24, 1897.36 201,000 21,715,000 13,711,000 3,526,000 3,073,000 
expor' Total May 2, 1896 55.519.000 11.319,000 8,240,000 1,424,000 1,134,000 
coin. Total May 4 1-95 62,196,000 W.354,000 5.316.000 127, 100 402.000 
——— Stow Total May 5, 1894 65,158,000 10.459.000 & 659.000 352 vuO 225, 


as Figures Brought From Page 909.—The 
ee bak w are prepared by us from the figures of the 














Auction Sales.—Among other securities the following, not 
aceipts at vom lake | regularly dealt in at the Board, were recently sold at auction: 


ng May 1, and since By Messrs. R. V. Harnett & Co.: 































































































“2:7,909 2,774,052 





gnd river por h f 
ree years, have been as follows: 
jug. 1, for each of the last t y ; = i pohares. peer Shares. ‘ 
“ Pacific Bank ......175-176'9 | 4 orning Star n'g Co., 
Receiptsat—| Flour. | Wheat | Corn. | __Uate. Barley. Rue. 100 Astor Place Bank.2247¢- A wn $10 7 RES z --% 0 
—_—_— | Seah 60 thel Bush. 56 35 481 56 40 Oriental Ba: k........ ..18549 | 230 Farwell Co., $5 each..... 

Bile. 106Ibs| Bush 00 ibe were eres we ore et 2¢0 Koickerbooker Tr. Co...175 1 Monmouth Casino, ears. $3 
gnieago... 50,046] 23.81 page —— sages °}.79° 1 100 Real Estate Trust Co ...100 5 Fifth Ave Bank ...... 
vilwaukee. 40.49) 154,700) 13,630 93,000 85,600 23,400 | 20 Pacific Fire [ns. Co ..-.1414| 10 Lmp. & Traders’ Nat. Be "535 
Duluth ..... 79,200 463,257 «ase 18,764 15,091 23,715 | 40 Bklyn & N Y. Ferry “0..191 

Nis 1,422] 1,253,100 25,610 232,200 nese beeesee 23 B’ way & 7th Ave, RR.Co 200% Bonds 
Minneap 688 92.553] 171.408 200°]... 3,140] 17 BleeckerSt.&F.F.RR.Co. 314 | $2,000 Ctfs. of indebtedn: ss, 
— 0 27,457 52,504 9,400 428 172 Norf 1k & South. RR. Co. 70 Storm King Olub. 1902.... $40g 
Detroit... ... 44 oe “re - anaes sss" | 20 Moumouth Beach Club $1,000 soreey (ity Water 
Cleveland .. 76) 11.200) 0.300 ie Mtge Mb ap Ses House Co., pret. -100 scrip 7s, 1913, M&N......131% 
gt. Louis... 22,615) 56,836 232,055 124,300 2,°5) 4,375 20 B’ ae ~ a Beach a 2,000 Jersey City ass’t 5s, 
> 7,80 9,600 337,170 2 0,750 4,300 R00) 5 .. BR. CBOE oo nencances $2 1G0G: DID sc, nesccanas ° Ig 
city 45,009} 312,300 79,000 Lm ie EF aria “Brighton Beach $10,000 East River Gus Co. 
py IE ER sacs —— | = Rk. Co., com. -.. 1 Ist cons. 58,1945. JwJ...1011g 
Tot.wk.'97} 194,381! 2,142,0"4 1.781.076] 2,095,599 212,919 1,180] 10 Sebastian Wagon Co....100 $20,000 N. Y. & East River 
famewk.'06| 243.040) 2,118,841) 1,933,635) 2,73°,689 308,909 51,073 = oo oe oe yl = «850 gsoeo; - a se. or oe — 109 
fees 52s 146,410 (881,43 : 2,345 etropoi’n Concert Co., *klyn nik" 
omens 2.9454] 1,885,258] 1,146,41¢] 1,881,437 224,619 92,845 ait Line F350 a a Go. let 6s 1911, oe 
1900-97. .,| 9,749,8 3]138,588, 459] 122,735 751) 132,684,467] 94,819,428] 6,272,977 United Petroleum Farms aoe yy nese ae, 
1805-06 ...| 8,964 334]175,312,055| 96,019,662/ 114,382,020] 35,103,612) 3,298,539 | 400 Hoffman Petroleum Co, $',000 Brklyn & N. Y. Fer 
1804-05 ...! 9,3 8,235) 129 110,119) 62,046.6341 71,648,232! 30,259,033! 2,274,447 $10 each.......-......6. $3 Go. 021 ts. of indebt., 1911. 7 108 
ts of flour and grin at the seaboard ports for the | By Messrs. Adrian H. Muller & Son : 
qwoek per | May 1, 1897, follow: Shares. | Snares. 
Wheat. Corn, Oxts, Barley, Rye, 2 Chemical Nat'l Bank.... 4105 | 80 Nat'l Broadway Bank. .231 
bush. bush. bush. bush. 61 thenix Nat’! Bank ....-.. 1074 
75,¥50 790,500 979,200 505, 050 142 600 | 77,99 Metrovol. West Side El- Bon 
aN seo r+ as evated RR. Co. of Chic.. 34 $1, A ° Riding Olub. *y. Y., €8 
pose sae ¥ ’ 25 Kings County Traction... 38 Di cammossheetsetiewsssias Ue 


2 1.450.683 516,715 179.0% | Atlan. Ave. B’klyn— D.E.B. & Bat’~—Sik. 153 185 






























City Railroad Securities—Brokers’ Quotations, 



















































57,047 1222) pe 
15179 “a1z.ett 1,044 

















Total eoece 205,859 9. 

Week tons * 2175841 «448.402 2.734.084 1,116,185 83.03) 93,076 Con. 58, g., 1931..A&0/3103 /|104 "ist, &, gold, 58, 1934.J&D 1 
— —~ Se 5a, g.,1934..J&J| 77 80 eocdusccusosooesose 01 {103 

*Keeatots do not include grain passing through New Orleans for forego | Bleek. St.& Ful.F.—Stk.| 30 | 33 — A tock...| ...... 325 

ports on rhrenen ons of tading. an anont,, Te, 150-55 106 1 eee, Ly Ng eres ae" a5" 
; . roodiyn Rap Tansit r. ‘er. 

Totai recerpts at ports from Jan. 1 to May 1 compare a8 | g'way &7thAve.—Stock.| 198 |202 |/42d8t. Man. & St.N.Av.| 40 | 50 
follows for four years: lst mort.,58,1904.J&D/\2106 (108 lst mort. 68, 1910.M4&&/#116 /|118 
Receipts of 1897 1898 1895 1834 B" we ish aie ri 8a4l9 1% lis Los Avo awe Perey ta. 116 |116% 

oi ee aoe . ° ’way lat, mar. z.Ave. ° 8. 
Flour. .......00eDBiS 5,052,683 3,817,546 5.061.565 6,229,006] 3a Seinteas reat’, 1905 } oa | ~ iitan Traction. 104 108 
Wheat ........bush. 6,925,749 4,405,178 6,474,114 5 + 89,163 atoouiya Clty-—Siook. 1819120 |INinth Avenue—Stook...| 160 |} 
+ *" 76.547.283 24. 27HODL Mord 234 ——-21.7z8,100 | Brookiyn C obs) ite Second Avent oe cab | 100 |108 
* 19,008,233 14 626,822 10,147,740 10,335 503 nso). 56, ie scenes 4 102 105 
* °3'614,345 2 440,395 1.371.940 1'533.194 Bklyn. . Crosst nbs. 1908) 103 (105 Debenture 8,1900.J &J 
“ 1,823, 559 490'974 *120'330 86887 Bk)’n.Q’nsCo.&Sub.lst; 103 |105 ||Sixth Avenue—Stook... | 170 (180 
; : Bein. S .&N’ wt’ wn—Stk ‘ 160 13" Feine ey ET Ps, 1514s 1B te 
T Ow 292.2 3 847 8 BD . cree cccceeccces st mo 8, e 
~ grain. F ‘a “ne 199 46,292,270 P 27,379, Fea .367, ri opniral ; asiga abi 1138 cad eee BC eek. 800 sae 
sea r w st M., 68 --M&Nj2110 |...-.. . 5s, sahincayed 
andin exports 1397, the several board po +? an Se 08 Oen.Pk. N.&E.Riv.—Stk.| 164 |169 |/Union By Stock —_ 08 
R May i, are shown in the annexed statement: Consol. 7a, 1902...J&D| 112 |115 || 1st 6s, 1942........--.. 210449)...... 
Wheat, orn, Flour, vats Rus, Peas, Barley, | Columbus & 9th Ave. 5s.| 116 |116%)| Westchest’r, seen 2995 
Boportsfrom~- bush. bush. bbia,. hush ash buss. bush. Ohrist’p’r&10th 8t.—Stk.| 155 |160 | 
ork 307, 459 534,5SL 85.053 242,258 91,637 4.237 266,749 | let mort.,1898...Ad&0! 101 (103 
sooo co = |G SH 2 And accrued interest. 


81: 60 250,434 ae Poy 228,551 
9d 5 


‘LS.210 1,178,044 410st 35,555 


320,000 660 ce eeee ve 
51429 .ccccoe cece oe 


a ttal.. 508 195 8.414.190 173,002 507,84 8 25,030 
’ 8 wi { » 3, eal. ai 
3.946 197,008 585,257 4t,it Centra 195 |... * Fulton pal 6s... 105 a 


The destination of these exports for the week and since ; q tabl 15 
se po Consumers (Wersey Oity). pA 4 A 4 ny coming ios [108 


te 
September 1, 1896, is as below. Jersey Clty & Hoboken ._|180 102 les, Witt tkadeenscocnes. | a 
for “Wr ———hlour.——~ —-—Whea — —-—-Oorn.——-— | Metropolitan—Bonds. ....|105 | Bonds, 68....-c0ce----0-- | 74 | 76 
ony M a Since Sept. \Week = Sept. (Veek Since Sept Mutnal(N. Y. 250 |254 |Standard pref..... .... |116 |...... 
Rept ay 1,1896. Mayl. = 1, 1816. May 1. . 1896. | Wy. ¥. & Mast Riv. let Ss..\109 |110 | Common......-.--. --. 100 /|101%s 
Poted Kingdom 9,032 Biter? onei6 SOasmatt 1.080.779 Ot ar SOREREES -ceom-snnor | Se 3 Watters Gee... ---- 1 1 
6445 645.777 153,979 S.ASL11G 2,206,002 68.673,726 | Gousm be *- 1101 | Ape aeeee ie 
a a a iin 
175 7% 75 eoeceseo * 732? 4:3 
9,975 2.710 ssansode 2 299.752 
= . us: ee a ey Bauking and Financial. 
«+ 173802 8,626,768 543,195 39,504.007 9,414,106 128,801,602 
Total 1906-06". 197,052 8°854°710  456:940 28:505,2789 1.873.096 66,680,742 S encer Trask & Co 
The visible supply of grain, comprising the stocks in P *3 
granary at the principal points of accumulation at lake and BANKERS 
seaboard ports, ~~ 1, 1897, was as follows: 
Barley 27 & 29 PINE STREET, - - NEW YORK, 
bush. 65 State Street, Albany. 
135:000 INVESTMENT SECURITIES. 



























































12,230 





Gas Securities—Brokers’ Quotations. 

















i) cece cee 
7: | @AS COMPANIES. | Bid.| Ask.| GAS COMPANIES. | Bid. | Ask 
“124.078 — 25,030 200,719 | B’Klym Union Gas—Stook.|109 | |110 'P Jersey City)... |170 |175 
sn ee DOORS «coos cencsoaee- eoeee|110%9)111 ssbar get o: 10214) 

























































































598,000 | George BARCLAY MOFFAT. ALEXANDER M. WBIT?, JB 


= MOFFAT & WHITE, 

¢2, 

Bis BANKERS, 

at: NO. 1 NASSAU STREET, - - NEW YORK 
INVESTMENT SECURITIES. 
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The Bankers’ Gazette. 








DIVIDENDS. 





Books closed, 
(Days inclusive.) 


Name of Oompany. Per 


When 
Payabdie.| 
| 


: 





Rallroads(Steam). | 
Chestnut Hill (quar ) } 
Chic. & Alton com and pref (qu.) 
Cley. & Pittsburg guar. (quar.)... 
Manchester & Lawience...... =| 
Nashua & Lowell : 
PORBAPIVAME. .... -2<90.0cccccce- | 
Phila. Germ. & Norristown (qu.) 
Wilmington & Weldon 

Street Kailways. 


Tune 
| June 
June 
May 
May 
June 
May 











Cwwearenn, 
eS FS £#S 


12 May 4 May 12 





The following were the rates of domestic Ps 
York at the under-mentioned cities to-day: Savana Slew 
1-16 discount, selling par ; Charleston, buyin ‘ 
premium; New Orleans, bank, $1 50 premiu 

25c. premium; Chicago, 55c.@60c. per $1 

Louis, 70c.@90c. per $1,000 premium. 


United States Bonds.—S:les of Government bonds at 
Board include $63,000 4s, coup., 1925, at 1221¢ to 1994. 
000 4s, reg., 1925, at 12234 to 122% ; $50,000 4s, coe y 
at 112 to 1123g; $5),500 4s, reg., 1907, at 110% to nil wi, 
$25,000 5s, coup, at 113 to 113. Following are ok 
quotations : 





Interest Yad May 
. 3. 


May Ma 





_ 


West Chicago (quar.)............. { May 


"“iscelhaneous 
American Cotton Oil pref 
Brookiyn Union Gas ............. 
Chicago Gas 2 
Columbus (O) Gas May 20|/Mayl1l 
Erie Teleg & leiep (quar.) ° May 17|May 9 
— cone + gemma ° : May 27 

tandar (QUAP.) . 24. cae eeeee | a 

“Do do (xtra) | 7 jJune 15 

WALL STREET, FRIDAY, MAY 7, 1897-5 P.M. 

The Money Market and Financial Situation—So far as 
there has been any change during the week in the conditions 
which affect current business in Wall Street it is generally of 
a favorable character. The fact that progress has been made 
with the tariff bill gives almost universal satisfaction, how- 
ever much diversity of opinion there may be as to par- 
ticular features of the billitself. Business at the Stock Ex- 
change responded to this sentiment with an increase in vol- 
ume and an advunce in prices when the bill was reported to 


the Senate on Tuesday. 

Gold shipments, which were a feature of last week, are 
this week limited to $1,500,000 which went out on Tues- 
day and $1,000,009 which has been engaged for shipment 
to-morrow, a total of $2,500,000. The war in Europe, which 
has been gradually dimini-hing in its disturbing effect, is 
apparently drawing toa close, and is no longer a factor of 
importance in the business situation. 

Notwithstanding these favorable influences there is almost 
no change to note in the financial situation and business 
in all departments remains exceedingly dull. The reduction 
of the rate of dividend from that which has prevailed for 
many years made by the directors of the Chicago & Alton 
Railroad and the announcement that no dividend may be 
expected this season on Sr. Paul & Omaha common stock 
show how railroad interests in the West are affected by the 
present conditions. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 114 to 2 per cent. To-day’s rates on call were 144 to 1°4 
per cent, Prime commercial paper is quoted at 314 to 414 per 


cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £240,198 and the percent- 
age of reserve to liabilities was 51°60, against 51°91 last 
week ; the discount rate remains unchanged at 244 per cent. 
The Bank of France shows an increase of 7,375,v00 francs 
in gold and 1,500,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of May 1 showed an increase in the reserve held of $179,500 
and a surplus over the required reserve of $48,917,625, against 
$49.257,900 the previous week. 


15|——_—— 





June 1 
May 19 
May 21 
June 8 


1|/May 16 
1,May 11 


June 
Kaa 


a) 
s 


May 


mw 














1895. 
May 4. 


1897. |Differen’sfr’m 1896. 
May 1. Prev. week. | May 2. 





% ¥ 
61,122,700 62,622,700 
73.953,800 72,833,300| 71, 
505,231,700 Inc. 984,500/470,663,500 
Circulation ...... | 15,002,200.Dec. 370,100| 14,370,700 
Net deposits.....|576,463,900 Inc .2,079.100 495,004,100 
87,329 800 Inc. 256,700, 59,321,000) 69,7 -8,200 
105,803,800 Dec. 77,200 87,371,300 


89,254,900 
Reserve held...../193.1 33,690 Inc. 179,500 146,695,300 158,983,100 
Legal reserve....|144,215,¥75 Inc. 


519,775 = sacarl ovate sys 
Surplusreserve 48,917,625 Dec. 340,275 22,944,275 


7 
| 59,772,700 





27,233,575 





Foreiga Exchange.—The foreign exchange market has 
been dull and easy on a limited demand. The offerings have 
been in fair a y, and rates, which had eased off a fraction, 
were firmer on Thursdav, closing steady. 

To-day’s actual rates of exchange were as follows: Bankers, 
sixty days’ sterling, 486@486!4; demand, 48744@4 871, ;x 
cables, 4 871¢@4 8734. 

Posted rates of leading bankers follow : 


| Sizty Days. 





Demand. 


May 7. \e 
48804 881g 





5 1413,,05 15 
405,440 


5 1613,4@ 167 
meterdam ers) bankers. 3 16 3g 
95532951114 


(guild 4013040 
Frankfort or Bremen (reichmarks) b’kers 955160954 











|*x96 |* 96 |* 96 |* 96 
| 111 |*110%) 110%) 1104 
-| 112%4*1123g'*112 \*112 
.|*1225g “122% 1 


28, wceccs sennne -FOK. 

4s, 1907... ...-..reg. 

4s, 1907.......coup. 

4s, 1925.. -reg. 
co 


-.-Teg.|J. . 
4s, (Cher.)1898.reg.| March. *100% +19] 
4s, (Cher.)1899.reg.| March. *10053*19] 
“ This is che price oid at tae muraing vvard, 00 sale Was Made. 
United States Sub-Treasary.—The following table shows 
the daily receipts and payments at the Sub-Treasury: 
Balances. 
Ooin Oert's.| 




















Receipis. Paymenis, _—_— 
Ourreney, 


— ae 


Coin. 





3 | 8 
1,439,676 69,365,812 
1;713:298 6s'518ast 
_1,822,2.2 68,590,279 
1,753,089 6%,345,142 
1,931,725 67,342,929 
1,823,072 68,030,543 


— 


' 

8 8 
2,928,293 128,169,651 
3,398,06 3/126,587,364 
3,343,499) 126,518,323 
3,725,244 126,39/,6 70 
2,962,469) 2,8 8,34 124,754,823 
4,558,553) 4,619,572 176,664,343 


'"17,285,014 20,893,505 


Coins.—Following are the 

coins: 
Sovereigns 87 @4 90 
Napoleons - 6 @389 
X X Reichmarks, 479 @ 4 84 
25 Pesetas 477 @481 
Span. Doubloons.15 55 @15 75 

ex. Doubloons.15 50 @15 75 
Fine gold bars... par @\ prem. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $16,100 Tennessee settlement 3s at 80 to 81, 
$5,000 Virginia deferred trust receipts, stamped, at 5, and 
$1.000 Virginia fund. d+ bt 2-3s of 1991 at 65. 

The market for railway bonds has improved in tone, not- 
withstanding some weak features, and the volume of busi- 
ness, although still not large, has increased to some extent, 
Investors seem not to be eager to buy bonds under present 
conditions, and holders are generally of the opinion that it 
is not a good time to sell. Of the special features Fort 
Worth & Denver City bonds have advanced 1% per cent on 
veryflimited offerings. Chicago & Northern Puacifics have 
b- en in request on the announcement of the new plan and 
moved up 1 point. Fractional advances in the active list 
arecommon, Wabash and Miss«uri Pacific issues have been 
the weakest features of the market, and declined for lack 
of support, in sympathy with other so-called Gould s¢curities. 
There is nothing new affecting tbese properti s which is 
known to the public . The active list includes, in addition to 
the above-mentioned issues, Atchison, Chesapeake & Ohio, 
Pzrlington & Quincy, Rock Island, Chic:go & North West 
ern, Erie, Milwaukee & St. Paul, Missouri Kansas & Texas, 
New York Central, Northern Pacific, Oregon Short Line, 
Reading, Rio Grande Western, St. Louis Southwestern, 
Texas & Pacific and West Shore bonds. 


Railroad and Miscellaneous Stocks.—The stock market 
has been somewhat more active this week than of late but 
irregular in movement, and the trading almost wholly pro- 
fessional in character. Many leading stocks have -made 4 
su'stantial advance in prices, while a few have d-clined. 
Lake Shore was a prominent feature of the railroad list and 
advanced 8 points on limited transactions. The coal 
have recovered a part of the loss recently noted, Central of 
New Jersey leading with a gain of 13g points. The grangers 
have in most cas:s been strong and, with New York Central, 
Cleveland Cincinnati Chicago & St. Louis and Norther 
Pacific preferred, advanced a point or more. St. Paulé 
Omaha declined 2 points on reports that no di 
would be declared in June. Missouri Pacific has oo 
especially weak, selling at 10 on Thursday, a decline ¢ 
points wi hin a week, and the lowest price ever recorded for 
it. Manhattan Elevated lost 244 points but y © 
covered. Metropolitan Traction has fluctuated over s rang? 
of 4 points, closing at 105. : 

Speculation has been active in the miscellaneous list. 
American Sugar was the leader and advanced 4 pointe 
announcement of the revised sugar schedules m the 
bill reported to the Senate. It has fluctuated between ! 
and 118, closing at 11554. Chicago Gas advanced 2 
onan active demand for the stock. United States 
preferred and Pacific Mail have been strong. eo] 
Union was weak in symoatby with other Gould stocks 
made its lowest record of the year on Thursday, 
at 751¢. It clcses at 764g. 


Se cas] 
1,776,475 
2:242,537 
2,454,699 
3,290,2~1 











current quotations in gold fo 





Five francs. ...... 

Mexican dollars.. — 474@—49 
4240-45 

a silver.... 486 @ 490 

U.8. trade dollars — 650-75 


Fine silver bars... — 605 @— 614 
—93 @-—%5y 





39 305,812 
4.5 18,951 
38,590,279 
4,345,142 
7,842,929 
8,030,543 
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7aw reRk STOCK EXCHANGE—AUTIVE STOCKS for week ending MAY 7, and since JAN. 1, 1897, 





iddig 104% 
ge 148%, 


12 


23% 


1 ft 
sugits 13148 
103% 10319 i 


HIGHEST AND LOWEST PRICES, 


| Mencey 3. 


% ‘ts 


1041 1047 
148 148% 
*9 10 
*37 «37% 
“12 1 23 
*28lg 294 

"17 19 
*23 27 
*118 121 
*92 94 
6 6 
*20 25 
1449 li’ 





10819 103%) 
4! 70 %| 
§104 1045 101 
9 9 











*62% 64% 
= * falar ~y 
41 43 
41355 4139) 
831g 8438) 





wy, | Tuesday, 
May 4 


Wednesday, | Thursday, 
May 5. | May 6. 


Friday, 
May 7. 


STOOKS. 


for year 189 1897. 
On = of soo-share lots.} 


Lowest. Highest. 




















—s 


“Oly 
30K 





2718 28 
11319 114%! 


80% 81lo 


3 53a 
a 14& 
64 








Tiel 76% 3 778 


1038 


105 107 
148% 1ésie 





62 
162 

*42 

444 


§118%4 ‘8 i 
"56 64. | 


10 10 

267% 2714 
114% 118 
104 

69 


“63s 
201g 
6 
54 
15 


627% 
78 











2 314 
131% 1314 
103% — 


10518 107 
149 149 
. we 


*36% 37% 
124g 12% 


117” 118%, 
*58 64 
43 
381g 
1344 
22 
74 





ae 

bac 

1033, 101g 

27% 27%| 28 2419 

1155g 11749 11538 11639) 1 

103% 10416; 103% 103% 
69 67% 69 


934 
821g Be 
62%) 1 


1 


63 «65 
75% 77% 


104% 105 


7 87 
her 117 
15% 155g 


§65 65 
75'9 76% 


10 §10% 10% 
gl “19 1944 











435% 4433 
81% 82% 


15% 
7% 
25% 
1g 





82a 84 
61 ew ° 


*31 313g) *31 
§23% 23% 
"91's 92 


27% 28 
*B5 ..000 


57% 15734! 1 
*6l 61% 





4/§105% 106 
1484 14819 


37 
991g 1001g 
“ll 13 
*68 

2719 27% 
$1689 168 6 
134g 13 


* 
ae ui7 


§26'3 
§8% 


$1012 
58 58le 


§103% 104% 
lg| 692g ois 
*103 


*231g 24 
§914¢ 92 
“8% 4 


*63 
75%8 


Active RR, Stocks, 
Atchison Topeka & Santa ~* 
re: 
Atlantic & Pacific ist: a> 

Baltimore & Ohio 
Brooklyn —— —-aammronmnnens 
Canadian Pac 
Central Boathcrn 

nm of New Jerse 
Central Pacific : 


% Onan peake 4 & — 


627% 633% 
55% 57g 


Chicago & Al 

eusses Biase aaa 
Chicago Milwaukee & St. Br 
Chicago & Northwestern 


re 
Chicago Rock Island & Pacific 
Chicago St. Paul Minn. & Om. 


pref. 
Cleve. Cincin. Chic. & St. L... 
= ~» Hocking Val. Biv 
Delaware & Hudson 


Delaware & Hudson... 
oe * & Rio Grande 


1st pref. 
Do 2d pref. 
Evansville & Terre Haute.... 
Great Northern, pref.......... 
IllinoisCentral 


Do 
Lake Erie & Western 
_ ye e Mich, seutlenn. 
ye Ly «& Nashville 


Manhattan Elevated,consol.. 


Metropolitan Tractio on 
Michigan Central. 


Nashv. Oh 
New England 
New York Central & Hudson. 
New York Chicago & St. Louis 
= as a 
Oo 


ref. 
New York New Haven & v& Bark. 
New York Ontario & Western. 
New York Susq. & West., new. 

ref. 
N — & Western - 


4 pret. 
Nor. Pacific Ry. voting tr.ctfs. 


ef 
Or. = & Nav.Co. vot.tretts. 
Do pret., vot. trust.ctfs. 





tou 
244) 


44g 415 
38 15 
13 


*2% 31g 
6 


153 
"714 


*5lg 
*1 


41g 
124 


. 8t. Paul & Duluth............. 
Do 


7 %|Southern,vo 


2 Pittsburg Cin. Chic. & St. i. 


pre: 

%| Reading, voting tr. certifs.. 
1st pref., voting tr. certifs. 
ae pret., voting tr. certifs. 
o Grande Western.......0. 


*j17 rr iy wy en 
“60 64 | 


St. Louis Alt. & T. H.,tr.rects 
St. L. & San Fr., vot. tr. otfs. 
Do 1st pref. 

Do 2d pref. 

St. Louis Southwestern....... 
pref. 


| a 
8t. Paul Minn. & Manitoba... 
Southern Pacific Oo. .......... 
trust. certif. 


Do pret., voting trust. cert. 


8%\Texas & Pacitic. sepeoemasacer 


Union Pacitic trust rece’ 
Union Pacific Denver & Gulf. 
Wa 


ABD. ccccene coocccecccncce 





a 


1019; 
1l 11% 
29 30% 
1538 116% 


2719 27% 
» ao 


ry ht fa 


ae af 





KS 
27%, Do 
*1 11s] Wise. Cen. Oo., 


4 
Conso 
% 


ing & Lake Erie........ 
voting tr. otfs 
Miscellaneous Stocks, 
—-s Cotton Oil Co | 
pref. 
—-n Spirits Mfg. oat 
American Sugar Refining = 
American Tobacco Co 
Do 





pref. 
Bay State Gas ........-...-..- 
Chicago Gas Co., certs. of dep. 
idated Gas Company... 
General Electric 

National Lead Co 


Do 
North American Oo.. 
Pacific Mail 

Line Certificates. 

‘alace Car Company 

Silver Banton Certificates.... 
Standard Rope & eg sgscce 
Tennessee Coal [ron & R 
United States Leather Oo..... 


53 Do pref. 
14 "United States Rubber Opes 
7714 Western Union Telezraph. 


12% Mar. 
25% Jan, 

1g Jan, 1 
18 Jan, 
21% Feb, 11 
56 Jan. 8 
3) 51% Mar, 17 

103% —_ 19 








f +3819 Apr. 
707 {22% Apr. 


§ii6" Mar. S 


42% Apr. 
25%, poe 


Apr. 
37 Jan. 


2% Sen. 











pr. 28; 14% Jan. 16 
. 16 yt aa 4 
. 23) 1449 J 9 
347% Mar. 15 
1185, Mar. 
105% Mar. 15 
7919 Jan. 14 
— Mar. 12 
13% Jan. 6 


. 18 

















7538 May 





* These are bi bid and asked; nosale made, §Lessthan 100shares, t Range dates from listing on Sashanes April 8. 
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ante 
NEW CORK SOCK EXCHANKE PRICES (Coatinued)—INACTIVE STOCKS, (t Indwutes welual sales, ) 


Range sales . eee, 
INACTIVE STOCKS. _—™ (eaten) in 1807. | INACTIVE STOCKS. May 7. | Range (sales) in 1997, 
* Indicates unlisted, Bid. - Ask.| Lowest. Highest. | fi Indicates unlisted. Bid. |Ask.|} Lowest, 


Walilroad Stocks, Miscellaneous Stocks, 
Albany & EG POREEEA.covcunell 00 <«e« |170 Feb. |177% Apr. ||Adams Express.................1€ 1 {152 |147% Feb, 
00 10%| S833 Apr. | 10% Jan. [ree ank Note Co 4219) 44 kur 
Preferred. ook! 261g' 22% Apr. | 27 Jan. ||American Coal.. P 25; 110 {115 /|113 Apr. 
Boston & N. ¥. Air Line p |102 Mar. |105 Jan. ||American Expres {113 | . |1091 Jan. 
Buttalo Rochester & Pitts arg. 100; 16% 20% Jan. | 20% Jan. || Amer. graph rs Cabie. ... 87 88 85.5 Jan. 
Preferred 100; . 6 55 Feb. | ! . | Brooklyn ion Gas....... 1108% 10953) 85 Jan 
Burl Jsdar Rapids & No 3 Apr. . ||Brunswick Company.... 100 ly! 5g : ; 
Ohicago Great Western.. A eee ee . an. ||Chic. Junc. R Stock Yards.100) . 
Olev. rain & Wheel. pref 00 oO \ . ||Colorado Coa & Iron Devel...1 3g 
Cleve and & Pittsburg. .. 5 3 ° 14 Ji Colorado Fuel & Iron.. 1s % Apr. 
Des “Motnes & For Dodg on 37, 7 ‘ || Preferred ..... 1V00 87 75 «Feb. 
Preferred... 100 4 ens \|Col. & Hock. Goaltr. rots.all pd. 100 34g) 31g Mar. 
Duluth 43o. Shore & Atiantic 4. 100 : é . . |\Commercial Cable..............100 te 
Preferred 9 ........-... -«<----100 4 | 6 ‘ . | Consol. Coal of Maryland......100 
Evansville & Terre H. pret . . ||Detroit Gas. ...ccc ce .100 
Flint & Pere Marquette... ....100) . . ° aD. . || Bdison Elec. Til. of N. ¥........100 
Preterred » <odeeoneee 2 a ‘ eee Elec. Ill. of Brooklyn..100 : 
Green Bay & Western .........100 Y 37% Apr. ||Erie Telegraph & Telephone ..100| 6 63, Apr. 
Deb. certfs. A 10 sade || [illinois Steel 100} ; 29\g Apr. 
Dod. Gvatie. B. ..cccc.cccccce Lb 5 “Jan. Interior Conduit & Tna.. -.100 fle 
Kanawha & Michigau.......... lb . ||\Jeft. & Clearf. C. & I. pret. ae 
Keokuk & Des Moines a \ |Laclede Gas............. .100 22° “May 
Pref -rreo.. re 2 > 7 || Preferred..... 1 5 70% Mar. 
Keokuk & Western ............30] . : . 2 - || Maryland Coal, p’ 100 3 i 
3 .--- reatietes Car Co...100} . “Jan. 
Preferred........000 : . . 4a BOE.ccemccae covcce 100 
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Mexican Central............ On Minnesota Iron 1 
Mexican National tr. otfs......100 1's) M4 ||National Linseed Oil Co...... Re 
Morris & Easex ... 50 165 = F-b. [167 Jan. |National Starch Mfg. Co.. 

N. Y. & Harlem ee 300 Mar. ||\New Central Coal.......... 

WN. Y. Laon. & Western - e 1z2 Mar. {Ontario Silver Mining. id 
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Or. Sh.Line & U.N. when issued. 100 | . | 12% Mar. || Pennsylvania Coal... 

Peoria |ecatur & Evansville 100 3g}. } i 24 Jan. aati 
Peoria & Eastern.......... ....160) 3 6 | . ® Apr. | Preferrea Pepa: 
Pitts. Ft. W. & Chic. guar......1 162 Apr. |169'9 Mar. | Standard Gas, pref. .... .. 100 
} oes U 185 180 Jan. [185 Jav. | Tennessee (oul & ives, pref...100 
Rio Grande Western te. 30 | 38% 40 Feb. | 40% Feb. aoe : Pacific Land Trust......100 
Toledo & Ohio Central...... . 15 } 25 | pees oces io 8. Express............. 
Preferred...... .. ........---.100| 50 ! 75 ! dead Wells. Fargo Express .._. 


* No price Friday latest price this week. t Actual sales 
NEW YORK STOCK EXCHANGE PRICES.—sT4TE BONDS MAY 7. 
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SECURITIES. . | | SECURITIES. . | Ask. SECURITIES. 
|Missouri—Fund. ........1894-1895 Tennessee—6s, old 1892-189 
North Carolina—6s, old........J&J| . . 6s, new bonds 1892-8-1900 ‘ 
GC, B | Funding act -1900 Do New series... 

Currency funding 4s...... w.e--.|) New bonds, J&J Compromise, 3-4-5-6s 
Arkansas—6s,fund,Hol.1 99- 1900) Chatham RR New settlement 3s 

Kon Holford Special tax, Class I oe Redemption 4s 

7a, Arkansas Central RR  ~enenegees 48.... a Do 4198 

Loulsiana—7s, cons 1 1916 Penitentiary 449s...... ... 

Stamped 4s Virginia funded debt, 2°38... 

New consols. 4s 91. 18 8 > 6s, deferred t’st ree’ts stamped. 


New York Cily Bank Statumenat for the week enling | New York City, Boston and Philadelphia Banks: 
May 1, 1897. IWeomit two ciphers (00) in all eases, Capital | Sonos 

BANKS , SANs ep ca Loom | sree | Legals Deposits. Otre’l's 
(00s omitted.) a Surpi’s| Loans. | Specie. _Leguls. wd om we N. Yet 


$ 3 $ $ $ g 
has = Apr. 10.. 185,968, ae 780,8|565, te 15, Try 
17. 5 9,2|15,4 
| 
| 
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$ $2,070.0 $12.590.0 « 94) 
03,0 7 7.0 May 1.. 
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— at 


rath 3 . 
9/428.0 Bos, 
} 2z/879,3 Apr ai- 63,393, 8 176,4 7,541,0/ 167, coagl 
63, 393.8 176, 180,0,10,1 0! yA "267, 0) 166,134,0 
63, 393, 8/176,231,0'10,106,0' 6,972,0/166,292,0 


Phita,* 
17..| 35,388,0 108,620, o! 38,249,0 Pe 119,345,0 
“240 35, 388.0) 108 ,584,0 39,082,0 119,245,0 
May 1. 35,388,0 109, 081,0 39,151,0 }119, 925, 0 
* We omit two ciphers in ali these figures. 
+ Including for ned. and Philadelphia the item “due to other banks”. 


Miscellaneous and Unlisted Bonds: 
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Miecelianceus Bonds. Siecelianesns rents, 
Ch. Jun. & 8. Yds.—Col. tgs 58 . Clear. C. & I 5s 
Colorado C. & I. lst cons. 28 
Colorado Fuel & I.—Gen. 53. 
Col. & Hock. Coal. & I.—6s, g. 
Commercial Cable—lst g. 4s. 
Cons.Gas Co.,Chic.—1st gat « 
De Bardeleben - & I.—g. & . . 
Det. Gas con. lst 5 719a.|| N. ¥_ & N. J. Telep. gen. 58.. 
Edison Elec. \ Teathwosters Telegraph—7s 
Do _ of Bklyn., 1st 5+..| 109 b || People’s Gas & C. ty g. 68 
Equit. G.-L , N. Y.,cons. . 58. Co., Chi ---$ 2d g. 68 
Eqnitabie G. & Flat = 
Erie Teleg, & Telep. 
Galveston Wharf Co. 
Henderson Bagot. g. 6s. Sunday Cree 
Llinois Steel deb Western Union Teleg.— 
Non-conv. oan. sy osastnecen Wheel. L. E.& Pitt-.C .al 18tB8) s+ 


" NoTs —“b” indicates price vid: na price asked, * Latest price this a week. 
Rank Stock List—Latest prices. (}New stock. *Not Listed. 


BANKS.: | Bia. BANKS. Ask.|| BANKS. ford 


America....../325 (340 ||Garfield......|500 \N.Y.Nat.Ex its 

Am. Exch...|170 German Am. bone 
Place* German Ex.* 

Germania. 
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Columbia. ... 
Commerce... 2 
Continental . 
Corn Exch... 
East River.. 
llth Ward..|..... 
Fifth Ave.... 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MAY 7 AND FOR YE4R 1807, 


|Range (sales) in 1897. RamneaD amp Infat 
Lowest. | Highest. MISCELLANEOUS Bonps. | Period 


106 Feb. |109 Jan. || Mex. Internat’i—1st, 4, f: 1942 
-| 70 Apr. | 81% Feb. || eich, Cent,—1st,cons., 78. rte 
801g Feb. Oonsol,, 56........-.0+--+! 
831g Mar. Minn. &St.L.—1stcon.58,8. 1 1934 
495, Feb. || Mo, K. & E.—1lat 58,84 gu. 1942 
120 May oe ge ot, da, 61990 











RAILROAD AND Inf st 
MISCELLANEOUS BONDS. 


Amer. Cotton Oil, deb.,8¢.1900 
Amer. Spirit Mix, Ig late 6g-1915 
Ann B--20- 
At.T. Ary ty gen. 48.1995 
Adjustment 4s....... 22-1995 
Bwa: witha. ria e 58’43 
Elev. ist, 6g....1924 
Union Elevated.—6g....1937 
Bklyn Rap. Trans., 5 g....1945 
Bkl ya. Un. Gas, Lst,con. 5g.1945 
WhrtaW. H—1st,58 . 45 
oa Southern.—1st, 5s, 908 
Cent. of Ga.—Cons. ., 53, £.1945 
Gees ot J. —Cana..78, 1888 
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Mobile Otio—New Og ---1927 
General m rteage, 1938 
Nash. Oh. & StL at, 78..1913 
Consol., 5g....-...-.00- 2 
N. Y.Cen % “ese ext.4s.1905 
00 Oo ay ae 190: 
99% Jan. . a coup. 1884-1904 
119 Jan. 33 Mar. N.Y. &H Harlem, 7a 
-|11849 Jan. R.W. & 
lg 107% 7. 
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Am. Dock & 5s. ;--1921 
Oentral Pesto Gold, 6 68.1898 
n. 1898 
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General 

B.& A. Div., scons. 198 
2d con 4g. .1989 

Cie, Bari. & Con. 8.16 
benture, 58............1 
Convertible 86.20 ccoccosdt 
Denver Division 4s 192 
Nebraska Extension, 48.192 
Han. & 8t. Jos.—Cons.68.1911 
Ohio. & E. Ti iets. L907 


id 34 
feneral oonsol., lat 58..1937 
loago & Erie.—1st, 5g..1982 
0. Gas L, & O.—18t, 5g¢..1937 
0. Mil. & St. P.—Con.78. 1905 
at Southwest Div., 68..1909 

So. Minn. Div. * 68..1910 
lst,Ch.& Pac. W. Div.58..1921 
oh 0. & Mo, Riv. Div.,58..1926 
Wisc. & Minn., Div ,5g... 1921 
Terminal, 5g.....0..-.0+ 
Gen. M. +,» Series A. “= 1989 
Mil. & yoke 68.1913 
Se a5. Pac., 1st, 5 55 1008 

N. W.—Donso L., 78.1915 
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General mo 4g 
OregonImpr. Co.— at6e..191 
Conso) 3: 


st 


+ a ZmannswooZoac 
~ 
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See eee 
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CnuapZpzzoor™ 
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Read. on.,4 
1st pf. inc., 5 g, all inst. paras son 
2a 5 &-» allinst. pd.’58] --++---- 
ag -inc., 5 ‘s 





ion, 48 
See av. ; ist, 6g. 
™) cnase 
io. R.1, eet 1917 
xtension and ool., 58...1934 
30-year debenture, 58...1921 
Ohio. 8t. P. M. & O.—6s8...1930 
Ohic.& W.Ind.—Gen.,g.,68.1932 
Olev. Lor. & Wheel. Cpecttr 
0. C. & L. a 78 cook ot, 
General, consol., 6 g.... 1934 
0.0.088t.L.—Peo. 6.1940 
idland—Oo: 
Sol. & 9th Ave. gu. 
Ool.H. va 1 edie 


190 
Ir. ete 7s,. 190) 


st 
Dal. & ten Py ‘Reo int, 58.1937 
tl.—5g....1937 
Rdlsce. ‘EL Mil -tshese: g.58.’95 
Erie—4, ee bonds. es ot 
General, 4 1 7 "1920 
ue > + con., a 
Book, 00 oi, 6-19 


996 

Lg 935 

Ft. W. & Den. Oity. 1931 
5 


. % 8t. L. &San Fr.—6¢, CL. 

101% Jan. ’ General 1 een 6 721931 

93 Jan. ‘. General, 5 1931 

1126 Jan. |1: . || Railroad, 4 g-..-.. ......1996 

(116 Mar. . || St. bre & So. a ds, g- 1989 

102 Jan. S*, G, inoo 1980 

| 131% Jan. /13: 1 BLP” M.& Dak. Bx. g- 0 

b./12314 Jan. 1st consol, Sime 

70 Mar.| 75 J uced to 4 9 f. 

110 Apr. Montana quppnaien.6 g-1 

.| 11549 Mar. . || San. Ant.& A. P.—1s 

b.| 63 Feb. » 

491g Feb. 
.|109% May 

b.| 88 Jan. 


PEP R ee ee ee 


2 e3 Sa 
Seer ee eee eeeeee 
PEP eeee | 


ZOUzbCmecercoezoemboutok 
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.| L047 Jan. 
88% May \ E.T. V. &G.— 

62 May " Con, £:- 195 
4119 |13¥4 Mar. § Georgia Pac. ‘Tst5-6s, @.,192: 

.| 133g Jan. [1é Y Knoxv. & Ohio 1lst6a,g..192 
53 Jan. 7 . Danv. con. 68,¢.. ty 
83 May ‘ West.No.Carlst con. 63,4 19 
9014 Jan. . || Standard ws eee -1st.6g.194 
659 Apr. | 7 . || Tenn, O. 1. & Ry—Ten. D. 1st, 6 
991g Jan. ¢ Birmingham ‘oer, © g.--i8* 
.| LOO % Feb. é % mx ‘acific—lat, noaeee 


5g 

: || roledod OhioOsnt.—-8 g-. 1933 
88 Apr. | 9749 Jan. || Tol. St. L. & — 91 
.| 44 Fev. 504 Mar. || Union Pacifio—6 g. ....00..189 
9319 Jan. | 9719 Apr. Ext. sinking my 8.....189 

.| 1134 Jan. 117 Apr. Collateral trust, 44s..... 
.|1105g Jan. 113% Mar. Gold 6s, ool. trust notes, 1389 
119 Jan. |124%4 Mar. Kan. Pac.—Den.Div.,6g.189 
. a 


Jan. | ore sur LN. —Oon.,5g19 1 
4b./102% Apr. 110618 Mar. U.P. Den. & Gulf,con.,5 g.193 
116 Jan. |120%A U. 8. Leather—S. * deb.6g.19 1: 
.| 9839 Jan. (103% ee. Virginia Mid.—Gen... 58.193 
b at 738 Apr. || Wabash—l1st, 5 B-n--- -e0ees-93 
ns 81 Feb. 2d mortgage, Gr-coe cook 9S 
Igb./111 Jan. ‘U1 3 Apr. Deben., Series B...... 
"184 at82 Jan. 185 Jan. || WestN. ¥. ‘& Pa—ist, Be- 1937 
92%\%b.; 9142 Apr. | 95% Feb. Gen, x3 48, geld... «21943 
J *1197gb./1163g Jan. 120 May || West.Un.Tel. Ll. tr. 58..19338 7% 
1899'M & N| 104%b.|105 Jan. 107% Apr. |! Wise. Gent. Co Latte ...19375 & J1 29%4 


a a ee SO “a” price asked; the range is made up from actual sales only. * Latest price this week. 
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Gal. H.&S8an. An- “EP. D 

Gen. Electric, deb. 58,7... 192: 

Hous. & T. Cent. gen. 48, g.1921 

Cilinois Central.—4s, f weeee L953 
Western Lines, lst, 48, g.1951 

Int. &Great Nor.—1st,63,¢ ae 
2d, 419-58 190: 


lowa So ley ine ba 192 
Kings Co, Elev.—1s' 
Gas.—\st, ~ g. 5-191 
Lake Erie & West.—5g....193 
L. Shore.—Con,op., 1st, 78.1900 
Consol, coup., 78.....1903 
Lex. Av. & Pav. F. gu. 5a,g 1993 
iase Island.—1et con., 5g. rot 
General mortgage, 


0 & Mobile, lst, qa---i5e0 
OG soneen ancssees 1930 
Unified, 4g....... -1940 
“=.=; A. & Ob.— 1st, 6s. 1910) 
penne. 6g, - . ee 1916) 
Manhattan co 
=e Elevated. aa. 6g 
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SECURITIES. 


=-_-— — 
| Balt. & Ohio— Srepentes & W'n—Ist, g., 48.1938) - 
Railroad Bonds. 58, gold .... — eee Buff. Roob. & Pitts,—Gen. 58..1937 
(Block Bachange Prices.) Cous. mort., gold, “5a. noone 1 
Alabama Mid.—lst,g. gome.-2088 socoeah: . Va. & Pitts.—* st, 
Atcoh. Topeka & San B. & O. 8. W., 1st, g., 
0 & St. Lou.—Tat, 6s. 1915) _ .... Monon. River, Lat, z., .58..1919) . 
anh | Ast, ot Gy 6e, asstd .1936) *60 9 yc thy Ohio Réor.— 1st, 4198. -1930 
D., gu. 63.1907) ....../1 &Ch.Junc.—lst,g, *gu Eng are es 
tLe, ‘Division income. -1910 cone. Brooilya Elevate1—24, 58. 43 Ced. Rap. I. F. & 
Balt. & Ohio lat, 4, Park R 1979! ___... Seasine & aid RF R. —? at, +e. he zu. atte Let, 58..ccce-cescosce- eee 





SEOURITI Es. Bid. Ast. SHUURLTLES. | Bid. | Ask. 
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Ask. 


—— 


peers 
i 


1d. BB. w2000--=* 
- ut 58. 6-6. Ba. 
, Div., oxt., + 58... 
Bon 
way (Ca'.)—1st, 


ton—18t, &-» 

. M. fund, 6 
—Lat, &- 
Val. 1 w : 
Big Sandy—G. 5 
So. West.—18t 68, 


1900 


pagtt 
gee 


—2a, 
ist, s.f., 
or. —18t, 58-20-1926 
& Q—5s, 6. 1..1901 
€ dink. fund, 58..1919 
d,48...-- we 191% 
188s 

ydiani al—ist 58.1 
—1st,88,P.D.1898 
& Bt, P.—1st,88,P.D.1898 


seette 





BERERFREE 
rarr? 


a 


Assu...19 
fand, 5s....1916) 1 5 
Gt. South., 5s....1916 
line—6s. ..1910 


conv. 


Fee 
5 





a 





zB 
Qe 
cS) 
e 


om, osecene 


1st, 
W,.—Con.deb.,58.1907 
let, 6s. 24) 130 


HI 


5 
cs 


4 
EE 


—D, hh. &F.D.18t 48.1905 
_ 1905 





» - 

Des M.—1st, 58..1923 

Minn.—1st, 68...191 

. O.—1at, 68.....191 

. Ind.—1st, 8. f., 68.1919) .---.- 
68 < 9 


mi 1932) 11 
Woot, Mich.-be 1921 
& D.—Con. 8.f., 10.198 


Oley. Ak, & Oo)l.—Eq. & 2d 6s. 
Olev.4Can.—Tr.ctfs.forlst5s.1917 
0.0.0. &8t. L.—Gen., g. 48..1993) . 
Oairo di 39\* 


si 


mn. 
St.Lou.Div.—1stool.te’t4s,g.1990| 9419 


,&00l. Div.—1st,g. 48.1940] ......|- 


. Val. Div.—lst,g. 48. 1940 
Cin. Wab.&M. Div.—1st,g.4s.1991 
On. 1. 8t. L. & C.—1st,6-,40.1998 
&O01L.—Con.1st,g.58,1928) 109 
Indiana B. & W.—1st pf.78.1900 
Ohio Ind.&W.—1stpref. 5s..1938 
9 


Warren—2d, 78 . 9006 
D,&H.Can.—Pa, Div.,coup.78.1917 
Albany & Susq —1st, gu.,78.1906 
1906 


49s,ser.A.1911 
& Mack.—1st lien, 48,¢..1995 
4s, 1995 


aelf 
Veh, con Gx fd, 78 77-1 
.¥. &k— =seeerene 
Bu Wot fa 
Ona eM — On W193 


4 Division—ist, 6s 1925] -.....|. 


120 


IE rane. & Indian.—lst, 
vlint & P. Marquette— 


Fla. Cen & Pen.—1st g. 58....19 


Gal. Har. & San Ant.—1st, 60.19 
Ga. & Ala., 

Ga, Car. & Nor.—18t, gu. 
Housatonic—Oons. go: 


Hous. & Texas Central— 


. ||tinois Central— 


‘ old, 5 
ldtohf. Car.& Went. ist 6s. g.1916 
“ll Little Rock & M.—1st, 58, g-.1937 


363s||Louis. Evans.& St. L.—Con.58.1939 


"|| mexican National—1st, g., 68.1927 
, 917 


1214 


saeees 
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évans. & T.H.—‘st, cons., 68.1921 
at, coneral, &., 58 ...-02----1943)* 
@t. Varnon Let 68.....- «1923 
Jal. Co, Br. 1st, g., 58. 1930 
cons..1926 





OTt., GB... ---00 seecee--008* 
lat, con. gold, 5B cocee cocese l 
Pt. Huron Div.—1st, 5s .... 


+9 5 


lst con. 
R. G.—18t &., 


t. Worth 
2d mort., 7 


d 58.... 
N. Haven & Derby, Cons. 5s..1918 


Bh. 76. .0c.2cc0 cocoe 1908 
--1 987 


) 191 
, & ins. gtd.1897 
Debent. 48, prin. & int. gtd.1897 


-» DB... - 1985 
» &, 48..1939 
1943 


Lehigh V.Term.—1st gu. 

Lehigh by 4 Coal—1st 5s,gu.g.193 

Lehigh & N.Y.—1st, gu. £. 48.1945 

Elmirac.&N.,1 st.g-Letpt.6s.1914 
8 


Long Island— 

Lat, 78 ....- -ccces conene --ceae 1898 
Ferry, 1st, &-» 4198..2-.-20001922 
Gold 4s..... ecansecusse 19 
N. Y. & R’way B.—l1st, 

20 mets NC. ..22-20 ° 
N.Y.B.&M.B.—1at oon. 58,g.1935 
Brookl’n&Montauk—1st,68.1911 

18t, 5B ..nnccc--eeeeae-eeeeel 911] 
No. Shore Br.—1st con.58,g.1932 


Louis. & Nash.—Cecil. Br. 76..1 

E. H. & Nash.—l1st 6s, g.-..1919 
Pensacoia Division, 68......1920 
St. Louis Division, ist, 68...1921 
2d, 38....-000--00-2 acsane -- 1980) 
Nashv. & Decatur—1st, 78..1900 
f, f.,68.—8. & N. Ala. ....--.1910 
58, & ~-1937 
Pens. .-1921 

Collat. trust, 58, <—- cegeaehee 
L.a@N, & M.&M.— at,g.,41981945 
Nash.Flor.&8.—l1st, gu., 58.1937 
Kentucky Oontral~‘ g...1987 
L. &N.—Lou.0.& L.—g. 498.1931 
Lou. d&Jett. Bage Co.—Gu.g,48.1945 
0u.N.Alb. —Gen.m.g.58.1940 
Memphis & Charl.—6s, gold..1924 
Mexican Cent. Consol.—4s, g.1911 
lat, cons. income 3s, &.--2021939 
oe ’ 


aeemecces ecsoer 


Mortgage 42 o 1940 
Bat.C.&S8trgis.—1st,3s,g.gu.1989 
Minn.& St. L.—1st, f; 78. 00001927 
Iowa Extension, 1st,7s 1909 
Southwest Ext.—1st, 78.....1910 
Pacific Ext.—1st, 68 ........1921 
Mo.K.& Tex.—1st, ext., 58, g-1944 
Mo.K.&T.of Tex. 1st,gu.58.¢.1942 
Kansas City & P., 1st,48,g..1990) . 
Dal. & Waco—1st, 5s, gu..,.1940 
Missouri Pacific — it 58...1917) - 
1st COll., 58, Z--enceeee-neenel920) 42 
Mobile & Ohio—1st ext., 68...1927 
st. L. & Cairo—4s, guar 1931 
Morgan’s La. & T.—18t, 6s.. .-1920)*114+% 
1st, 78..-ccccesncne---20=--00 8)*124 
Nash. Chat. & 8t. L.—2d, 68..1901 
3 No. E.—Pr. 1. 68..1915 
. Y. Central.—Deb. g. 48....1905 
N. J. Junc—Guar. 1st, 48...1986 
old, 48..1936 
8, ZyFa.1915) . 
1922/* 


§. 60. 





igs. 1937 





x. 1st, g 
W, Y. Susq. & Weet.—2d, eran 
‘Verminal, 18t, 2. 58.....-0001943! 105 

& Eas 


t.—Lst.2td.,2.6a.1942 * 














SEOURITIES. 





"!\gan Fran. & N. P.—1st, g., 58.1919 
58.193: 


Northern Pacific— 

St.Paul & N. P.—Gen., 68..1923 
Norfolk & South’n—1st, 58,g-.1941 
Norfolk & West.—General, 02.1988 : 


New River lst 66.......---- 
oo 19 


Te. oe ia 4 
Col.Conn. &Ter..18t,gu.g.58.1922 


Ohio & Miss.—Consol. 78. .-..1898 
.1911 


Gen, g., 
Omaha & 8t. Louis.—1st, 48. 
Oregon & Califor,—ist, 5s, g.1 
Penn-P.C.C.&8t.L.Cn.g. 
Do do Re 


Do do 
7B ecenecson 


Do do 

P.0.48.1.-1 8,6 " 

Pitts, Ft. W. & O.—lst, 78...1912 
2d, 76 ...00- coubeasessae sd 
Bd, 78. .coce--0e--2002-00* 191 

Oh.8t.L. &P.—1st,con. 58.5 

Olev. & P.—Cons., 8. fd., 8.1900 
Gen. 4198, g., “A 942 

di Series B 1942 


Do oO 
st. L.V.&T.H.—1 st, 68., 78.1897 
2d, guar., 7 --01898 
Gd.R. 
Alleg. Val.—Gen., gu., 48, g.1942|* 
N.&Cin. Bag., gon.gu.4498.¢.1945 


Penn.RR.—1st real. est g.- 48.1923 


Cle.& Mar’ta—1st,gu.g.442s. 1935 
D.Riv.RR.&Bdg—1st,gu.g.4s.’36|* 


Peoria & Pek. Union—1st, 68. 


2d mortg. sn ae gene 


, 4128 
Pitts. Cleve. & Tol.—1st, 68. .-1922 
Pitts. & L. Er.—2d g. 58, “A” .1928 
Pitts. Mo. K. & Y.—ist 
Pitts. Painsv. & F.—1st, 
. ||Pitte, Shen. & L, E.— 


220-1932 
5s8...1916)* 


lst consol. 58.....------+-- 


-1943 
Pitts. & West.—M. 58, g.1891-1941 


Pitts. Y’gst’'n&A.—l1st, 8,000.1927 


Reading Co.—Gen. g., 48. «2201997 
Rio Grande 80.—158t, &., 3-48.1940 
st. L. A. & T. H.—Term. 58..1914 
Bellev. & Car.—l1st, 68. .....1923 
Chi.8t.L.&Pad.—1st,gd.g.581917 
St. Louis 80.—1st, gd. g. 48.1931 

do 2d income ,58.1931 
& Bhawt.—1st g. 48....1932 


5s. 
n & M.—2d 
n.—lst, guar., 68..19 


lst ee. Beane 
East. Minn., 1st div. 1st 58.1 
Win sr&SiouxF.—Lst, g,58.19 








Sav.F1.& West. —Lst, con. 
lSeaboard & Roanoke—1st, 58.1926 
Seat.L.S.déEast., 1st6s,asst.pd193 1 
Southern—Ala. Cent., lat 68.1918 
Atl. & Char.—Income, 68 900 
Colum. & Green.—1s' 
E. Tenn. V. & Ga.—Divis.5s 1930 
& Dan.—Eq. 6. f. g. 58.1909 
stam wwae-eh 927 
Vir’a Mid.—Serial ser.A, 68. 1906 
Series B, 68....00--00--0000 
Series C, 68......0+--0+--0+ 916 
Series D, 4-58 ..-..---.--0-1921 
Series E, 58 -.------- --seae1926 
Series F, 58.....-.---- eocee lL VS1 
Gen., 58, guar., stamped .1936 
Wash.O.é&W.—Lst cur. gu.48.1924 
Ter. As’n of 8t. L.—1st, 4198.1939 
1st, con. g. 5: 1894-1944 
St.L.Mer.Br.Term.,g.58,¢0..1930 
Texas & New Orleans—18t,78.1905 
Sapine Division, 1st, 6s 1912 
Consol. 50, 6 -soocsns gree gee 43 
Tex. & Pac., E. D.—1st, g. 68,1905 
Third Avenue (N. Y).—ist 58, 1937 
T,&0.0.—Kan.& M., 48.1990 
Tol. Peo. & West.—1st, g., 46.1917 
Ulster & Del.—1st, con.,6.,58.1928 
Union Pacitio—1st, 68 ....-... 896 
1st, 68..c00s ----00 
1st, 68......----- ere 
Collateral Trust, 68 
Collateral rust, 58....-..-- 
Kansas P: co—lst 68, g..- 
1st, 68, £--ccnne-nnene-snnnel 
©. Br. U P.-—F.6., 735 1895 
Atch. Col. & Pac.—1st, 68...1905 
Atch. J. Co. & W.—1st, 6s...1905 
U.P. Lin, & Col.—1at,g., 58. 1918 
Utah & North.—1ist, 78. .19 
Gold, 58 
Utah Southern—Gen., 
Exten., lst, 78....... 











Wabash— 

Debenture, Ser. A scene ++0eL939 
Debenture, Series B........ 1939 
Det. & Chic, Ext. 1st Se. ¢ .1940 
St 1.K.C.&N.—8t.C. Bdgeés.1908 
Weat N.Y.& Pa.,gon.g. 8.1943 

Income 58 oo cocensonag he 
Woat. Va. O. & Pitts.—1st, 68.1911 
Wheei.&L,.E.—l1st. 5s, cold...1926 
Wheeling Div., 1st, 58, g...1928 


927 
.4198A1940| 10919). 
en B 1942| 10948 
Series C 1942|*105 
Series D, 48, 1945)*100 
90U|*110 
*137 


+ $B. ncncenne 
LExt.—1st,4498,t4.¢.1941 ii” 


F.—2d 68, g., ol. A.1906) 111 
906) 11 


. Union—1st 6s....1922) . 
37) 1 


’ 5-68-1916] _-- 


1 | enone 


*20 


105 


904 


oi” 


. 96" 














Wia. Cant. income Ae 


Extonsion & Imp, g., 58.....1900 
.1937 





Doak & Twpt..leta. curay.1913} 1 


+ 
So price Friday; these are the latest quotations made this wees. Wor 


Wilk. 


“isceliancous B Onds—See 34 pase preceding 
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| Latest Gross Earnings, | Jan. ltol ot Den 


Luvestment — Week or Mo] 1897. | 1896. |_1807. a 
AND | | 

Railroad Intelligence. ia. Gt Sons ten Ap 

es raw Fe | Lowa Central. . achive Apr 


RAILROAD EARNINGS. ast'n & L. ‘January... 
The foliowing table shows the gross earnings of every | © ithwk / A 
STEAM railroad from which regular weekly or monthly returns | K’C'Mem. & Bir. ‘isa = ‘. 
can be ——- _ first two columns of figures give the Kea. 0. H.W -|March 
i rt ] an. Cit, Om.|/3d wk Apr.) 
gross earnings for the latest week or month, and the last two | EAN pide Gg letnwk ia 


columns the earnings for the period from January 1 to and “C.8ub. ithwk Apr, 


including such latest week or month. -|3d wk Apr | 
L. Erie All & So.| March 


The returns of the street railways are brought together sep- tee eS. 
le est.|4thwk Apr 
arately on a subsequent page. eer Leni gh & Hud. + al at 
atest Gros: x’gton t.| February - 
Latest 3 Earnings. Jan. 1 to Latest Date. Long Island ~ cational y 
8 Ang. Term |March.. 
| Weekor Mo| 1897. | 1896. 1897. | 1896. | Louis. Rv.&St-L |ithwk Api 
| 8 | 8 | 8 | g Lon. H. & St. L.e|4thwk Apr 
February .| 16,103} 35,539; 28,263 | Loulev.@Nashv./dthwk Apr 
../4thwk Apr 30,708; 501,096) 457,389 --|March.. 
.|February . 54,808 134,086, 119,031 | March, .. 
.& Pac. Junc | 3d wk Apr. 
. lst wk Apr 17,000) 361,755) 365,843 mom meng Cent. .|ithwk Apr 
.|/ lst wk Apr| 7'000 . : j exican Inter’l.| March..... 
Vicks. Sh. & P sa 6,000) ’ tMex. National.|ithwk Apr 
201321, | : Mex. Northern ./ February 
Ann Ar ‘lathwk Apr. 28,549 ¥ {Mexican R’way|Wk. A pr 17 
te Midiand.."/February.| 7,39 7,883) 1 “385 6 2d wk Apr. 
Moh. T. & 8. Fe. ‘March... /2, a8 a70) 2, 274, 663) : ‘| tthwk Apr 
Atlanta ar. Februar 2, 2 0 . 
tianta & W.P.\February .|  48.067| ; 96,899 Mo. Kan, & Tex.) tthwk Apr 
Atlan. &Danv../4thwk Apr, 9,471) P 78, rf gutral Io cthwk Apr 
Atlantic & Pac.. February x 302,260 291, "209 Central Br’ch (eee = 
hugusta Sout’n. February . 74 8,130) 5,442 3,532 
\ustin & N’ west|February . | 47'533/ 18617 : ‘ Mobiled Birm..|3d wk Apr. 050: 4, 1 
Balc.Ches.& Ati.|Marcu.....|/ 31,800 28,024) | 75,600) _ 77,297 one © & Ohio. | April 72,0: " 1,245,306 
Balt. & Ohio. ... Mare 2,100,467 1,916,268) 5,8: ont. Mex.Git|Mareh.....| 133 351,143 
Bal. & O.Sou'w |4thwk Apr; 138,25 "¥05.217| 1,992'2: — Ch. St. L..| March ‘ 404:913 : 
Bangor &Aroost Jannary...| 53.499} 50,025) $ "0: _ & Ft. Si’p’a February . 
Bath & Ham’nds| January... 2 . 26) : aces Jentral./February . 
Bir. & Atlantic.|March. : 4 5/563 | NY; C. & H. R../ Ap 
Brunsw’k&West' February . x 25 -¥. y..|athwk Apr 
Buff. Roch. &Pitt 4thwk Apr 5, .6: x. ° --|March..... 
..|Mareh 9! 37,473 p N , sthwk Apr 
.|3d wk Apr. 5 g | Northes’n (Ga.).| February . 
| tthwk Apr| 467,00 409, 3 f North’p Centra!| March. x 
March. 5,018 “ 427 | North’n Pacitic |3d wk Apr. 1583) 29, 075 
Dent. of Georgia) 4thwk Apr ‘ 22° F Oconee é& West.|/February . 3.4! 2.936 
tral of N. J.|March..... 3,% .597,: 765.1 . 4thwk Apr 19,056 
ntral Pacific. ‘February - 5 ‘ , Jhio Riv.& Chas| March..... P 17,730 
harlest’né&Sav.|February .| 69,913 if 873) | 134.8 Ohio Southern.. aaetis é 5,697 
Goegen Se Co.|February . 
y= wee 
.| 82,591 avitio M 
raid we. ‘Apr! 74 2,048 Pennsyivania.9. 
Dhic. eNthw? “ March. |2,373,2 
Dhic. & No. Pac. [pebenars . 
Chic. Peo. & St. L. —_ 
Pato Bt P ‘M&O. March 556,54 
e. Ge 4; 584,686 ¢ be 
Chic. & W. wee 4tuwk Apr : p 27 I. ; 1. |2 804,581 
Choc. Ok.& Gulf| March 73,603 "219 h. . & N.E. 48.575 
Cin.Ga. & Ports.| March. 4,156 —_ Wilm. & B. s coed TCOT 
in Jack & Mac. |4thwk Apr tts.C.C.& St. L. bociatly 136,283) 
Cin. N.O. & T. P.|March..... 3 2 Pitts pow es es S 
Din. Ports. & V.|Januar f 5: . 3 
Mlev.Can.& so..(3d we Apr. tyes 553 | pittab. a Wes'n |4thwk Apr| 45.504 
DL. Cin.Ch &St.L 4thwk ane Pitts. Cl.&Tol.|4thwk Apr| 21,022 
Peo. & East’n. Athi ry .| 1: 626 — Pa. ne F. 7 Ape 60 
Lor, & Wheel.|4thwk Apr 9,5; 7, ‘otal system.:|<ithwk Apr 
Bo. i Midland. ...|Marc . 3 +4 sone 2 ¢ Pitt. Young.& A.|March..... 
Dol. H. V. & Tol. Ti , 
Col.&RedMount February . 22,778 
Dol. Sand’y & A. ‘March ° 
~ al . 1 700 3,800 2,700 : -|4thwk Apr 
-|3d wk Apr. 























ROADS. 











to be Be Bae be b> be be fe be 


5,486 
*/13,638:233 
8,82 
































8t.L.Ken’et&So. 
St.L.&San Fran. 
8t.L. Southwest. |4thwk Apr 
St. Paul & Dul..|March 

-|Mareh..... 








P y 

] j 74, 2,647 

Duluth8.8.4Atl. 3d wk Apr. A -P.|March..... 
ElginJol.&Eaet. April : February . 
Erie. |Mar ch ‘ S . 4thwk Mch 
Eureka Springs “J anuary.. 3,642 4,796 3,642 4,796 . O. .|February . 
EBvans.& nd’pl ‘4thwk Apr 





Bvans. & Nich. .|3d wk Apr. : b . ‘ 
Bvansv. & T. H. jethwk Apr y 96 1,930 
‘ebruar. ; " : «= 
. 3d wk ane. 7 831, e .& 8.A|February ./ 348,302 
Fla.Cent. & Pen.|3d wk Apr. : § -|February . 60} 
Pt. W'th&Den.C. 4thwk Apr 0,008 ‘ Morgan’sL&T.|/February - 
- | : x N.Y. T. & Mex.|February . 
lo “ 6 4 3 Tex. &N. Orl..|/February - 
jeorgia RR 3d wk Apr. | 21,9% x AtL Prop’tes.0 February . 
Georgia & Ala..|3d wk Apr. 25 Pacific system|February - 
Ga. Carla & No. March Total of all. 
Geo. So, & Fla..|March..... ‘ , ’667 | So. Pac. of Cal.|February - 
.4thwk Apr| 45.065 : So.Pac.ofAriz.|February - 
W |4thwk Apr \ 4 5 4 3,u So.Pac.ofN.M.|/February . 
4tiuwk Apr 78 Y D4: 2% Northern Ry..|February - 
& 1.|4thwk Apr 5 415 »332 Southern Ry....|4thwk Apr 
4thwk Apr 58, 722 68, 638 Spok.F'ls & Nor.|February . 
. |4thwk Apr 3 | Staten I.Rap.Tr. November. 
4thwk Apr 39°060 81°: 09! 963,692) 4 StonyCl. &C.Mt.|February - 
.4thwk Apr x x 8,508) - Summit Branch. 
:/|4thwk Apr 3. 
4thwk Apr} 2,634 1,66 3,74: 20,821 
4thwk Apr 


1,093,447 1,032,714 3,676,871| 3,867,558 5. 
479| ’106,332| 361,435) | "466,1 "S.V.& N.W.|March 
160; 278 issei6| 622/847 athwk Apr 
DR ARE Seba HiT REE Bete 
" e .U. W. r 
"3800 hs i, _.13d wh Age. 70,390] 65,668} 955, 
: 362 6 
‘| 236°641| 2087743} 477;167| 482,276 -RR..|February .| 986,097] 925,467) 1,987,598 
t|March 11736161, ri 7adat |15,408°210|+5,400,738 | Or. ‘|Fepruary | 354,867| 363,583] 752776 
Ind. Dec. & West. 3d wk Apr. @.781. "119,645" 141,250 1 St.Joa. &Gr.L athwk Apr__19,700__ 12,200 _ 354858 oe 
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Latest Gross Harnings 


Jan. 1 to Latest Dae. 





Va Pte oh.” a4thwk Apr 


son. 0ol.e (February . 


Cen. Br. eval. February . 


ard =. dthwk Apr 


9} North» February . 





worereey c3ea" e Mareh..... | 


W.V.Cen. & Pitt- March.. 
Fuived Pitts |J anuary-. 
Western of Ala. February - 
west. 4.Y.& Pa 4thwk Apr 

Wheel. & L. Erie 4thwk Apr 
veeoasil Cent 4thwk Apr 
maser” &Ten March..... 


1896. | 


1897. 
s 6|lCtiB 
25,000, 23,000 
— 22,794 
90,5 53,953 


« February .|1,635, +e 1,501,333 


‘272, 238 °313.403 
18,449 20,877 
164,486 158,011 

97,607) 102,971 


27,144 27.533 
56.220 47,93: | 
639.50 69,700) 
29,3 3, 13.33 


9) 
80,329 106,285) 
6,419 9,93 7 


1897. 


329,000 
72,653 


169,077 
3,368,440) 
3, 512, 610, 

33.6 638) 

416,387 


1, 235, 430) 
22,348) 


1896. 


g 
228,920 
48,209 


116,291 
3,046,962 





TT pgures given do not include Googe n Ry. & Nav., Un. Pac. Denver& 


ol henver Leadville & Gunnison, 


& South vestern. 


p Includes earnings from ferries. etc.. not gi 


earrency. 5 Includes only half of lines A which 


ohalt interes 


ontana Union and ———— 
a These figures include ——— on +¥ i - 


n Onion Pac 


Mex. 
c has 


all tion operations of the Ohic. Burlington & Northern in both 


Tonvers reaiilts for tines diractly operated east of Pittabure. 
The earnings for the fourth week of April in 1895 were $10,411. 
fOovers Vesides the Atlaatic 3ystem th. Houston & Lexas Veatra), 
Austin & pormwerneen, Centra! Texas w Norvhwestern and Ft. Worth 


& New Orlean 


t Includes st. Loats Alton & Terre H sute for all periods. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows : 

For the fourth week of April our preliminary statement 
covers 69 roads, and shows 2°59 per cent increase in the 
aggregate over the same week last year, 


























4th week of April. 1897. 1896. Increase. | Decrease 
8 D4 
Alabama Gt. Southern. . 34,080 30,708 3,372 ces co 
Ann Arbor........--.-.-«- 31,840 24,549 3,291) = cane «0. 
Atlantic & Danville -... 9,471 eee 1,320 
alt. & Ohio South west. . 133,252 146,755 ceeese oo 8,504 
Sart biel Pe ee 
{ jan Paciiic. ...se.- ’ 7, . eeeecens 
secs ous | Aee%3] abgera| atiie) mo 
ake & Ohio...... , Sf, = - BB, S460) — ccc cee 
yo & East. ‘tinal 72,019] 80,250]... 8,231 
Chicago Milw. & St. Paul. 742,048 716,735 25, 263 eseosens 
Chic. & West Michigan... 3,790 32,362 1,428 cece sees 
Oin. Jackson & Mackinaw 14,311 16,733 BEE. shehaas 
Olev. Cin. Chic, & St, L.. 342,530 318,803 23,727 @de0 vee 
Clev. Lorain & W heeling 39.58 47,047 woceccee 7,460 
Denver & Rio Grande.. 164,100 170,900 oses_-< 6,800 
Detroit Gr. Rap. & West. 28,633 6.52 2,105 ecee sees 
Rvansv. & Indianapolis. 7.247 7,628 cesesces 81 
Evansv, & Terre Haute.. 26,279 27,211 auee <a 932 
Ft. Worth & Deny, City. 20,008 19,890 ae? <waeaimie 
Grand Rapids & Indiana 45,065 52,929) =... 7,861 
=. Rie aw te . Wayne one ge once sacs 1,845 
verse City ......... 8% 199 ceesscos 41 
Mus. Gr. City & Ind. 2,625 2,415 10 ogee seen 
Grand Trunk........... 429,84: 464.231) sc cccccce 34,385 
Chic. & Gr. Trunk... 69,060 81,209 
Det. Gr. Haven & Mil.. 22,968 22,891 
Cin. Sag. & Mackinaw.. 3,054 4,05 
Tol. Sag. & Muskegon. . 2,634 1,662 
Intern’) & Gt. North’n ... 93,072 60,323 
fowa Contral............ 29,798 42,286 
Kanawha & Michigan.... 0,32 12,010 
Kan. City rittsb. & Gulf 61,497 16,764 
Kan, City Suburb. Beit... 11,901 6,794 
Lake Erie & Western... 85,631 94,598 
Louisv. Evansv. & St. 33.673 38,584 
Louisville Hend.& St. L.* 0,62 13,007 
aville & Nashville.. 475,235 473,406 
Mexican Central......... 352,788 266,8 34 85, 904 cece-cce 
Mexican National..... 136,984 117,392 19,592 cose se 
Minneapolis & St. Louis. aoe wt “x nom »714 
Minn. 98,85: 74,8 4,020 ebeoccee 
Mo. Kansas & Texas..... 237,334] 233,483 a comtcee ; 
y teary a Mt.... by yee 597, 34,000 seaeceso 
ral Branchb......... 0) 23,000 SHO ten sane 
K. Y. Ontario & Western 8,12 arenes 4,954 
rego & Western....... 181.288) 314.877) snseninl 33,642 
Ohio River. ...cco-.c0--0<. \ _e 2,221 
Peoria Dec. & Evansv... 16,956 19,618) oeeeccee 2,683 
Rect & Western. pons by = comes ceaecces 1 83 
6 Southern.... ’ a  eagedadal ’ 
8t. Joseph & Gd. Island. 19,700) 12/200 +500 Pre 
Bt. Lovie Southwestern... 101.300; 100,200 1,100 coeccece 
eens &Pecie’;--| isgeei| faesesl| Meese) 
0. cacccecee 5 129,$ | eocscce 
Bee & Chie Souci) “gp ass) “Anrag te| eit 
an. y.. . 43,8 St 40s sweeeaen 
Wabash. ........ 272,238; 313,603) 41,365 
West. N. Y. & Pennsylv. 63,900. 9,7! 8 
Teco Guat | Baa ada 1588 
ntr ananeinn ’ 
Total (60 roads)......0.| 7, 7,196, 888| 7 q, ninaae 451,737| 270,172 
Net increase (2°59 p. c.). iehewnn | ese--e-) 181,565 teste sina 





* The earnings of this road for this period in 1895,were $10,411. 

For the third week of April our final statement covers 
84 roads, and shows 1°85 per cent increase in the aggregate 
over the same week last year. 








8d week of April. 1897. | 1896. | Increase. | Decrease. 
8 s_| 8 $ 
ad reported (71 Fae) 6,111,388] 5,998,755, 861,113} 248,480 
a: s Kan. City. 2,651 2,523 BOG ‘oxedotas 
& Gr’d Trunk. 53,603 65,272] — . 00-20 11,669 


Gr, Hav. & Milw. 
Oin. Sag. & Mack. ..... 
Tol, Bag. & Musk........ 





as th 18,269 


1,934 2,934 
2,204 1,377 

















3d week of April. 1897. 
8 

Interoceanic (Mex.).*.-... 48,410 
Keokuk & Wastern....... 6,426 
Lonisv. Hend. & 8t. L.. 8,031 
Mexican Railway’....... 68,000 
Rio Grande Souvhern.... 6,460) 
Texas Central...... ..... 4,230 
Toledo Peoria & West’n.. 15,720 
Un. Pac. Den. & Gulf.... _ 70.800 

Total ‘84 roads)... .- 641 418,072 072 


Net increase (1°85 p. o. . 


1896 Increas: Decrease. 
x + a 
41,056 oe So 
Se 1,334 
oa 1/251 
56.500} 11,500) ........ 

| Rexx 3,122 
MOE * \cneccens 510 
18,675} 2200727" 2,955 
_ 65,665 4,72 ‘gecuads 
6,30 801,493 385,950| 269,371 
plied sic. Pere eee 











* Week of April 17. 


For the month of April 82 roads(all that have furnished 
statements for the full month as yet) show aggregate results 


as follows: 





Month of April. 


1897. 


1896. 


Inerease. | 


Per Oent. 





8 
Gross earnings (82 roads)'31,000,276 








8 
30,462,998 


$ ars 
537,278 





1'76 


It will be seen there is a gain on the roads reporting in the 
amount of $537,278, or 1°76 per cent. 


Net Earnings Wonathly to Latest Dates.—The table follow - 
ing 310ws the net earnings of STEAM railroads reported this 


week, 


which monthly returns can be obtained 


A full detailed statement, including all roads from 
, is given oncea month 


in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of April 17, 1897. The next will 
appear in the issue of May 22, 1397, 


met al ——Net Earni 


Roads. 
Ann Arbor...-...... - Mar. 118,722 
Jan. 1 to Mar. 3]..... 310,978 
Bost. Rev. B. & Lynn— 
Jan. 1 to Mar. 31..... 45,980 
Cent. of N. Jersey.a.Mar. 893,214 
Jan, 1 to Mar. 31..... 2,597,369 
Ohes. & Ohio.a.......Mar. 1,036,553 
Jan. 1 to Mar. 3i..... 2:73 03: 509 
July 1 to Mar. 31..... 8,039,039 
Choctaw Okla. & G. Mar. 79,117 
Jan. 1 to Mar. 31..... 280,348 
Nov. 1 to Mar. 31..... 542,569 
Iowa Central.b......Mar 131,237 
Jan. 1 to Mar, 3l. ... 374, 163 
July 1 to Mar. 31..... 1, 139, 444 
Jack. Tam. & K, W..Mar. 32,558 
Jan. 1 to Mar. 31..... 87,532 
Apr. 1 to Mar. 31..... 306,288 
Kan. C. Ft. 8.& M.a.Mar. 421,198 
Jan. 1 to Mar. 31..... i, aia 589 
July 1 to Mar. 31..... 3,51 »744 
Kan. C. Mem. & B.a. Mar. nei 200 
Jan. 1 to Mar, 31..... 317,894 
July 1 to Mar. 31. ... 974,948 
Laclede Gas-L. Co....Apr. occ -coe 
Jan. 1 to Apr. 30..... coee -coe 
Louisv. & Nashv.b..Mar. 1,694,952 
Jan. 1 to Mar. 31..... 4'365,29 96 
July 1 to Mar. 31..... 15,458,213 
Mexican Central..... Mar. 1,145,263 
Jan. 1 to Mar. 31..... 3,226, 389 
Mex. International. a 291,653 
Jan. 1 to Mar. 31. 09,374 
Minn.St.P.& 8.Ste M.M: ir. 270,075 
Jan. Lto Mar. 3l...... 687,347 
Newb. Dutchess & Conn.— 
Jan. 1 to Mar. 31..... 28,273 


N. Y. Central & Hua 
Jan. 1 to Mar. at 


Norfolk .& West’n. *. ste. 938,516 
Jan. 1 to Mar. 31..... 2,580,030 
Oct. 1 to Mar. 3. -eee 5,370,054 

N. Y. Chic. & 8t. L.b— 

Jan. 1 to Mar. 31..... 1,310,984 

N, Y. Phil. & Norfolk— 

Jan. 1 to Mar. 31...... 177,451 

Pacific Mail. ........Mar. 413,891 
Jan. 1 to Mar. 31. ... 1,133,779 
May 1 to Mar. 31. ... 3,764,603 

Phil. Read. & N.Eng..Mar. 43,575 
Jan. Lto Mar. 31..... 133,401 

Phila. Wilm. & Balt..Mar. 771,707 
Nov. 1 to Mar. 31 ... 3,337,406 

——— —y y-¥ & Eastern — 
1 to Mar. 31..... 7,146 

Bio Gr’nde South..b..Mar. 27,272 
Jan. 1 to Mar. 31..... 77,793 
July 1 to Mar. 31..... 306,486 

Rio Grande West.b..Mar. 183,871 
Jan. 1 to Mar. 31..... 517,345 
July 1 to Mar. 31..... 1,811,851 

San Ant.& Aran. P..Mar. 141,904 
Jan. 1 to Mar.31..... 425,246 
July 1 to Mar. 31..... 1,727,449 

Bt. Jos. & — Isl. b..Mar. 99,290 
Jan. 1 to Mar. 31..... 286,185 

Texas Central. ......Feb. 18,183 
Jan. 1 to Feb. 23..... 37,956 

Toledo&Ohio Cent.b.Mar. 130,626 
Jan. 1 to Mar. 31..... 393,146 
July 1 to Mar. 31..... 1,318, 1035 

Un, P. D. oe * b...Mar. 269,509 
Jan. 1 to Mar. 31..... 753,141 

Ww. Jersey & toa’. -Mar. 164,286 

Jan. 1 to Mar. 31..... 416,387 

West.N.Y.&Penn.b..Mar. 211,967 
Jan. 1 to Mar. 31..... 614,196 
July 1 to Mar. 31..... 2,285,333 








—_* 133,425 10,233,911 


3.-—— 
— — 896 
99,125 OTB) +" chsos oe 
273,280 108,568  ..... oes 
47,810 1,504 2,583 
934,049 259,414 272,578 
2 ,785, 166 770,589 841,828 
812,700 283,166 268,713 
2,5 34,334 781,348 735,310 
7,738,800 2 852,017 2, 461,326 
73,603 16,393 15,766 
301,219 74,919 x 
521,144 167,392 108,018 
172,176 40,974 7 1,428 
596,979 111,756 202 679 
1,454,181 363,139 574, 518 
30,731 8,039 853 
89,930 13,789 1,005 
317,278 18,968  def5,867 
364,583 *128,560 108,997 
1,133,116 372,603 330,046 
3, 535, 211 1,140,652 1,084,986 
85,3438 21,111 7,820 
300,848 81,964 60,147 
952,203 235,639 199,977 
ecccccce 64,858 56,063 
coccces ° 289,970 266,486 
1,580,930 519.646 461,175 
4,486,037 1,538,975 1,658,657 
15,606,119 5,070,228 5,543,u99 
870,400 401,514 329,427 
2,163,959 1,111,424 866,713 
262,814 121,724 97,304 
742,467 326,572 279,443 
305,818 111,712 135,099 
789,535 227,167 274,608 
31,110 2,465 3,166 
3,246,449 3,254,583 
967,310 319,282 190,683 
2,340,797 761,035 624,098 
5,645,746 1,533,381 1, 261, 674 
1,454,491 213,076 198,879 
194,181 16,417 26,449 
351,957 117,549 75,903 
999,327 247,571 175,236 
3,392,147 767,141 805,157 
57,717 17,357 23,758 
153,298 42,764 40,629 
. 672,707 200,418 127,218 
3,487,606 769,514 723,714 
8,380 def,2,956 418 
33,379 9,881 13,538 
104,275 26,356 44,873 
373,850 133,814 197,182 
181,153 52,926 59,990 
492,424 143,392 160,393 
1, 841, 444 558,831 735,000 
126,369 10,507 19,357 
397,670 60,761 86,741 
1, 485, 368 601,957 475,978 
47,555 _ 46,699 9,655 
144,081 126,675 25,124 
19,496 1,016 3,250 
42,589 4,467 8,271 
154,224 40,352 48,185 
437,167 115,877 133,322 
1,508,958 347,255 92,974 
2 34,998 89,920 43,680 
682,148 244,449 132,430 
158,011 28,171 425 
422,148 42,563 11,874 
238.014 27,653 5, 
628,913 111,524 141,777 
2,449,429 743,725 61 






ES 


} 

{ 
{4 
3 
Ff 
a 
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-—— Gross Earnings.—. —Net Earnings.-—~ 


1896-7. 1895-6. 1896-7. 


Roads, 8 8 8 
Wisconsin Central.b.Mar, 350,748 332,193 122,461 
Jan. 1 to Mar. 31..... 929,321 907,152 287,326 
July 1 to Mar. 31,.... 3,163,918 3,282,083 1,087,112 1,130,486 
a Net earnings bere given are after deducting taxes. 
b Net earnings bere given are before deducting taxes. 
* Expenses for March include $20,500 inourred by fl od damages. 
t The large increase in expenses is due largely to ex. enditures for 
coal tresule and dock in Buffalo and large outlays on equipment. 
interest Charges and Surplas.—The following roads, ir 
addition to their gross and net earnings given in the my 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 
4¢.— —Bat. of Net Barns.— 


—Inter’t, rentals, 
1897. 1896, 1897. 1896. 
8 8 8 8 


1845-6. 
$ 
93,772 


Roaas. 
Ohoc. Okl. & Gulf.....Mar. ¥ 
Nov. 1 to Mar. 31..... 95,000 
Kan. C. Ft. 8.&M...Mar. 119,968 
July 1 to Mar. 31. ... 1,048,790 
Kan. OC. Mem. & Bir..Mar. 15,735 
July 1 to Mar. 31...... 141,293 
Rio Grande Soutb....Mar. 14,081 
. 31 126,740 x 
39,458 40,083 *1,272 
July 1 to Mar. 31..... 345,182 351,098 *9,466 


* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES 
The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns. The arrangement of the table i 
the same as that for the steam roads—that is, the first tw< 
columns of figures give the gross earnings for the lates! 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 
week or month. 
STREET RAILWAYS AND TRAOTION 


Latest Gross Harnings. 


*4, 
*150,523 


COMPANIES. 


Jan.1 to Latest Date. 








‘Gross 
Gs. 


1897 1896. 


* 
15,389 


Week or Mo| 1897. | 1896. 





& * 
5,379] 17,046 
210,247 

6,845 


Akron Bedf’d & Clev.|March 
Akron st. Ry.& Il. Co. December. 
Amsterdam 8t. Ry... February . 
Anderson El. 8t. Ry.. 
Atlanta Railway...... 
Baitimore Traction. . 
Bath 8t. Ry. (N. Y.).. 
Bay Cities Consol... 
Bingnamton St. Ry... 
Bridgeport Traction. 
Brockton Con. 8t. Ry.|M 
Br’klyn Rap.Tr. Co.—| 
Brooklyn Heights.. i 
Qu’ns & Sub/ April 
Total for system .| April 
December. 


1,363,338 

206,282 
1,569,620 
1,327,774 


378,742) 380,289 
60,81}| 59,627 

439,553 | 439,916 
‘T3519 
609 


2} 1,344 
4|128,283 
59 





City Elec. (Rome,Ga.)| February . 
Cleveland Electric...;March 
Cleve. Painsv.& B....|March 
Columbus 8t. Ry. (O.)'3d wk Apr. 3 
Coney Island « B’lyn. M 20,129 61945) 
Danv. Gas EL. Light &| 
Street Ry |January... 8,727 97 
Denver Con. Tramw. |Mareh..... 56,345 
Detroit Citi’ns’ St. Ry.| April 80,827 
R 34,248 
17,055 
11,212 
13,528 


3,667 
563 
15,099 


60,930 


9,5 8,727 
157,132) 162,787 
325,341, 30i,1 G1 

99,145, 101,296 
42,567 48,143 
29,450 32,613 
44,172 39,545 


10,644 
1,488 
42,293 


26,843) 
11,197 





Galveston City Ry...) 
Berkimer Mohawk [)-| 
ion & F’kfort El.Ry.|March 
Hoosick BR: ---.| March 
Houston Elec. St. Ry.| March. 
Interstate Consol. of 
North Attleboro... 
Kingsto 
Lehig’ 


Law. & Hav..|M 
Metrop. (Kansas City) 4thwk Apr 
Montgomery 8t. Ry..|March 
Montreal! Street Ry... 


Newburgh Electric... March. 
Wew Engiandst.— | 
inchester Ave..../March 


1,573 
43,351 











42,076 
6,040 
48,116 


7,968 
316,365 
46,921 
2,951 
69,05: 
7,773 
15,881 








tal 
New London 8&t. Ry..|March 2,847; 2,611 
New Orleans Traction| March |127,017 109,013 
N. Y. & Queens C’y.../February .| 22,599) ........ 
North Shore Traction|/4thwk Apr; 31,437) ae +! 
2 8 


Ogdensburg St. Ry.. |March. 
Paterson Ry Mare 23:956| 23,644 


reon 
Pitted. Ft. 8u 2,643) 1, 
5,516| 5.448 
| 62,287) 68,783 
| 6.695} 6,931 


4.058 
16,043 











Rochester . 
lohuyikill tion 
Sonuylkill Val. Trao. | 
joranton & Carbond’e 
icranton & Pittston..|March..... 
ioranton Railway....|March..... 
lecond Ave. (Pittsb.)|/ Marc 
; £’st-BideRy. March. 

se Rap. Tr. Ry.| March.....| 
aute El’c. Ry. March.....| 


Terre H 

aoe Ave. (N. Y.)....|Mareh..... 
pronto Ry .- |Ma 

Twin Cit a 

Union (N. 





.) .  e 


t 
1 
y 
. 
. 





54,008) 

36,6389 
111,829 
‘ Includes results on Nori Side fraction Company, which was 

February, 1897 to the Second Ave. Traction bo. ig ~ 














259,356 


Street Railway Net Earnings.—The following tabje o:,, 
the returns of STREET railway gross and net Carnings reggi 
this week, In reporting these net earnings for the we 
ways, we adopt the same plan as that for the steam 
that is, we print each week all the returns received 
week, but once a month (on the third or the fourth that 
we bring tcgether alJl the roads furnishirg reiurps and 
i e a a kind = be found in the Choy 
of April 17, 1897, The next will appear in the j 
22, 1897. ry "ro 


-——Gross Earnings.— —-Net 
1897. 1896. 1897" arming — 
Roads. $ 8 $ 8 


Central Crosstown (N. Y.)— 
Jan. 1 to Mar. 134,477 134,911 37,465 35,259 
Detroit Citizens’8t.Ry.Apr. 82,976 80,827 37,823 34 
Jan. 1 to Apr. 30 325,341 301,001 147,445 ae 
Geneva Waterloo Seneca : 
Falls & Cayuya LakeTr. 
Jan. 1 to Mar. 31...-. 
Metropolitan St Ry.(N.Y.) 
Jao. 1 to Mar. 31. 
Second Ave. RR. (N. Y.)— 
Jan. 1lto Mar.3L.... 139,494 
Thirty-fourth St. Crosst’n (N. Y.) 
Jan. 1 to Mar. 31. ... 70,018 
Troy City RR.— 
Jan. 1 to Mar, 31 108,200 
2eth & 29th Sts. Crosst’n (N. Y.)— 
Jan. 1 to Mar. 31 13,820 
Utica Beit Line st. RR.— 
Jau. 1 to Mar. 31..... 


Wilkesb.& Wy.Vy.Tr.Mar. 
Jan. 1 to Mar. 31 


10,506 2,503 


952,057 


778,598 
26,066 
39,023 
50,150 


2,092,462 1,879,571 


175,023 det.30,835 


73,299 41,912 


113,977 42,478 
3,056 
8,502 


19,741 
56,663 


eee rees 


13,784 


18,354 
50,406 


35,682 
37,961 
111,829 


36,791 
111,983 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annval 
reports of steam railroads, street rail ways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE. 

RAILROADS AND MISCEL, CO’s. RAILROAD AND MISCEL. Co’s (on,) 

Volume 64— Volume 64— 

American Bell Telephone Sunday Creek Coal 
Canadian Pacitic Union Pacific 
Chicago Burl. & Quincy... STREET RAILWAYS. 
Klectric Sturage Battery 
Flint & Pere Marguette.... Volume 61— 
General Electric Co Akron St. Ry. & lum 

Baltimore Traction... 

$66 


Mexican Central.... 
v 
Twin City R. T. Co. (Minneapolis). 704 


“ , 339, 845 
Oregon short Line RR. co-ce OBR 
Pitt. Cin. Chic. & St. L.....775, 796, 
Wlkesbarre & Wyoming Val. trac, 607 


St. Joseph & Grand Island 
Southern Pacific Company. 
(Report for the year ending Dec. 31, 1896.) 

Upon subsequent pages of to-day’s CHRONICLE will be found 
extracts from the report of Mr. C, P. Huntington, the Presi- 
dent of the Southern Pacific Company, for the fiscal year 
ee Dec, 31, 1896, including the balance sheet and ex- 
tended tables of earnings, etc,—V. 64, 710. 

Central Pacific Railroad. 
(Report for the year ending December 31, 1896.) 

Abstracts of the annual report and the President’s remarks, 
together with the balance sheet, will be found on subsequent 
pages. 

From the Southern Pacific Company’s report we have the 
Central Pacific earnings and income account for 1896, which 
are compiled for the CHRONICLE as follows, in comparison 
with previous years. 

EARNINGS AND EXPENSES. ' 
1896. 1895. 1894, 
— —" 6 

. 4,793,912 4,813,998 4,845,735 5,545,750 
Freight..... . 7,193,855 7,724,197 7,710,461 8,226,998 
Miscellancou aint 466,183 425,132 466.774 488,477 

SE ainiguimenedinnsénion 12,453,952 12,963,327 13,022,971 14,261,225 

Expenses— 

Maintenance of way, ete. 1,476,658 1,623,258 1,672,956 1,630,165 

Maintenance of equip.... 1,336,864 1,339,478 1,220,324 1,244,750 

Transportation 4,030,259 4,293,777 4,370,113 4,699,204 

General..... ietaceossseces 915,180 889,071 905,465 947,772 

8,145,584 8,163,858 8,521,890 


7,758,961 
Net earnings. ............ 4,694,991 4,817,753 4,854,113 5,739,335 
62°84 62°72 59°76 


P.c. oper.exp.toearn’gs. 62°30 
*Including mail and express. 
The operatio ns under the lease and the results to the Sou 

ern Pacific Co mpany, lessee, sor the years ending Dec. 3 


were as follows : 
1896. 1895. 1894. 1893. 
Earnings— 


Railroads, steamers, ete.12,453,952 12,963,328 13,022,971 14,261,298 

Rentals, ete 73,132 82,329 95,274 58,68 

Total 12,527,084 13,045.657 13,118,245 14,319,908 

Operating expenses, etc.* 8,355,594 8,760,489 8,723,238 9,204,355 

Interest on funded debt.. 3,294,150 3,333,102 3,353,926 3,293, 00 

Sink. fund requirements. aaa ora 35, 185,000 185, 5 
? 


eas 390 599,701 584,77 
U. 8. requirements..... e- 5 ’ 
Botterntts and additions 146,492 237,354 111,787 267,181 


.12,675,810 13,214,335 12,973,652 13,535,191 
Net profit for year........df.148,726 df.168,678 144,593 7A 
Bal. to make up rental.... v 


Rent pay. by So. Pac. Co. 


84 
80L 
S41 


1893. 
Miles of road 1,360 
Earnings— $ 
Passengers* 








th- 
1 





*Includes also taxes and rentals. 
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ae il PROFIT AND LOSS. 





Poosipir. gicoc Py . 
South. Pac. Co. 0,000 y 
rental receive Soames Sou B 10, $10,000 _ ,, $10.000 
dog eaneportation earnings: ---- ie "82,329 
peat. apany’s GMENON S. . 254 vse csoseccs 32,000 32,000 
tof taxes paid.......----+---22---+ seas any 10,771 
on open accounts...-.-----+--++---++« 14,951 79,784 
neous iavestments. -.....--.----.---. 18,216 1,170 
investments of co.’s sink. funds... . 522,179 511,059 
Ink grant ACOOUDLS .----+----0~ aeentoeh "ll ga5ia23 297/282 
Total. weceeceggeccececcecesc cess ees B13,369,854 $13,937,726 
“°**"Prpenditures. caine. akin 
Operating eeeccceconseaee+ceeceose $7,708, \ 5,f 
Rentals Sera cremnmmencorts--s0-2ecante areas? . 117,306 
eanonessesess property ...------- in ‘ 2,35 35 ‘0. 
Taxes OD Cet not ¢ mtg bebe Sotneec evden 138,557 146,058 
iditions..........-.--+----- i, 237,35 
— — | 3,29 4,150 3,333,102 


ued on bonded debt. .......-.--- 1 1 
interest jaministration expenses..... 71,702 50 300 





F j cpenses of the land dept... 67,054 198,477 
Neer ated TARAS ....--2.00---000- 00-0: 66,459 113,952 
Taxol ements for sinking funds............-.. 235,000 235,000 
Reqs from sinking funds ........-......... 522,179 911,059 

8, requirement under Thurman Act....... 644,573 648.390 

U eotions for account of land grant acct 230,049 286,309 
Cundments on canceled contracts. ........- 1,437 790 
Expenses of trustees of land grant mtge..... 2,333 1,323 
Total ..eececeeeecee--ce-seeeee-ceeeeeseeee+13,637,026 $14,376,548 
leficit for the year........... Lebbediey $267,171 $388,822 

= ond Petegens Saamary i.........2..0-: 2,183,713 2,572,536 
Balance to credit of profit and loss Dec. 31.. $1,916,542 $2,183,713 


_Y, 64, p. 468. 
Lake Shore & Michigan Southern Railway. 
(Report for the fiseal year ending Dec. 31, 1896.) 

Farnings.—The traffic earnings for 1896, compared with 
1995, show an increase from freight traffic, January to April, 
equal to 7°78 per cent ; during the remainder of the year 
there was a falling off amounting to 12°24 per cent. The 
ton mileage decreased 399 per cent, but the mileage of 
freight trains was decreased 4°91 per cent. The average load 
of freight trains was again increased; in 1895 it was 318°5 
tons; in 1896, 321°6 tons, 

Earnings from express traffic decreased $30,229, or 5:19 per 
cent, The passenger business shows a decrease in number of 
passengers carried buc a small increase in mileage ani 
earpings. 
ting Expenses.—The operating expenses, including 
all taxes and betterments, were: 

In 1896 ..c0ne-cceee seees $13,726,155........67°97 per cent of earnings. 


$n 1685 .coccoccecas<caace 14,568,220........69°32 per cent of earnings. 
Decrease........... - $842,065 


Operating expenses for 1896 include the following expendi- 
tures: For new equipment purchased, $816,302 ; for changes 
of grades, $95,443; for 8°10 miles of new side tracks, $30,780. 

Operated.—Except for an increase of 8 miles in its 
sidings, the road operated remains the same as last year, 
including lines owned by L. S. & M.S. Ry. Co., 855 miles; 
six proprietary roads, 263 miles; five leased roads, 327 
miles; total length of road operated, 1,440 miles; second 
track, 491 miles; third track, 9°63 miles; side tracks, 719 
miles, Total miles of track, all steel rail except 12 miles, 
2,659'18 miles, 

Construction and Equipment,—These accounts still stand 
at $84,000,000, as shown in the balance sheet; nothing has 
been charged to either of them since 1883. 

Stock and Bonds,—The capital stock has remained un- 
changed since 1871—twenty-five years. It is $50,000,000. 
The funded debt was reduced in 1896 from $43,442,000 to 
$43,192,000 by the purchase and cancellation for the sinking 
fund of $250,000 in bonds secured by the first mortgage. The 
total amount of bonds thus canceled is $6,500,000. 

Equipment.—On December 31, 1896, the company owned 
548 locomotives, a decrease of 28 since 1895; 418 passenger, 
mail, baggage, etc., cars, a decrease of 4; 19,313 freight cars, 
an increase of 605, and 733 working cars, a decrease of 9; the 
total number of cars owned was 20,464, against 19,872 in 1895 
and 20,640 in 1894, 

Trafic.—The following facts as to the tonnage carried have 
been compiled for the CHRONICLE: 
one [000 omitted].— 


Total Coa Stone,Sand Grain, Average 

y of and Iron and au Lum- train 
1896 al, Coke. Ore. Lime, kinds. ber. load. 
1i06....13,662 4,171 1,224 1,255 1,020 699  321°6 
eon 14/382 3.994 1,553 1,824 1,011 744 3185 
woe tes? = «3,474 1,182 802 989 641 267°2 
Heep 11531 2,385 1,178 905 1,158 930 263°1 
9....10,021 1,729 984 929 918 820 254°7 


In 1896 the gross earnings per mile of road were $14,927, 
against $13,824 in 1889; the net earnings $4,492, against 
#4710. The freight train mileage was 7,391,380, against 
1,298,395 in 1889. The freight earnings per train mile were 
$1°80, against $1°72 in 1889. The average number of paying 
passengers per passenger train was 45, against 56 in 1889; 
passenger train mileage 4,655,339, against 3,947,496; passenger 
earnings per train mile $1°41, against $169. 

tstics.—The comparative statistics ‘for four years, com - 
piled for the CHRONICLE, are as follows : 
OPERATIONS AND FISCAL RESULTS. 


Operations— 6. 1895. 1894, 1893. 
Pass. carr’d (No.)..._ 4,519,887 4,627,175 4,542,924 5,311,086 
Passenger mileage. .211,120,596 210,966,572 198,292,265 334,207,812 














Rate per pass.p.m.. 2:'l4l cts. 2°139 cts. 2°229 cts. 2°092 cts. 
Freight (ton) moved 13,662,419 14,382,641 12,142,256 13,142,844 
Fr’ght (tons)mileage *2,377,034 ‘*2,475,757 *2,'96,244 *2,427,692 
Av. rate p.tonp.m. 0°549 ct. 0561 ct. O°572 ot. 0°587 ct. 
Earnings— ~ > 8 
Passengers........ - 4,520,045 4,512,372 4,420,642 6,993,060 
rs 13,289,042 14,157,425 12,844,275 14,490,259 
Mail, exp.,rents,etc. 2,384,870 2,346,238 2,292,953 2,202,614 
Tot. gross earns... 20,193,957 21,016,035 19,557,870 23,685,932 
Expenses— 
Main.of way &struc. 2,209,143 2,010,974 2,087,305 3,150,922 
Main. ofequipm’t{. 2,767,410 3,536,055 2,091,950 4,191,714 
Conduct’g transp’n. 7,664,427 8,051,682 7,984,582 8,820,271 
GORABE ic cccevcccess 323,261 319,561 338,198 301,588 
, | ER re 761,914 649,947 684,032 659,417 
Total.............. 13,726,155 14,568,219 13,186,067 17,123,912 
Net earnings........ 6,467,802 6,447,816 6,371,802 6,562,029 
P. ¢, op. ex. to earn. 67°97 69°32 67°42 72°29 





*Three ciphers omitted. {In 1893 includes $2,164,618 for new 
equipment; in 1895, $1,615,954, and in 1896, $816,302. 


INCOME ACCOUNT. 























1896, 1895. 1894. 1893. 
Receipts — $ $ 
Net earnings........ 6,467,802 6,447,816 6,371,802 6,562,019 
Int., dividends, etc. . 354,812 432,978 409,356 459,132 
Total income..... 6,822,614 6,860,794 6,781,158 7,021,151 
Rentals pai4........ 629,119 644,759 606,922 597,395 
Interest on debt..... 3,117,745 3,134,370 3,151,947 3,173,763 
Div’ds on gu. stock. . 53,350 53,350 53,350 53,350 
Total disburse’ts.. 3,800,214 3,832,479 3,812,219 3,824,508 
Surplus fordividend 3,022,400 3,028,315 2,968,939 3,196,643 
Dividends (6 p.¢.)... 2,967,990 2,967,990 2,967,990 2,967,990 
ey a 54,410 60,325 949 228,653 
GENERAL BALANCE SHEET DECEMBER 31. . 
1896. 1895. 1894, 1893. 
Assets— § $ $ 
Railroad, bldgs., etc. 71,950,613 71,950,613 71,950,613 71,935,019 
Equipment.......... 17,300,000 17,300,000 17,300,000 17,300,000 
Re’l est & office pr’ty 486,008 451,007 451,007 451,007 
Stocks owned, cost..*12,787,828 12,587,728 12,858,568 12,858,569 
Bonds owned, cost. . t746,380 703,400 690,400 667,400 
Advances............ 1,078,243 1,182,855 1,468,373 1,497,682 
Materials, fuel, etc.. 948,563 821,627 937,160 1,058,327 
Bills receivable..... ak’ |. wpihebding 72,160 601,242 
Cash on hand........ 1,825,019 2,648,349 1,540,365 1,738,254 
Uncoi lected earns.& 
other open accts.. 1,584,074 1,553,872 2,328,626 1,963,729 





Total assets..... «108,706,735 109,149,952 109,597,286 110,071,229 
Liabilities— 
50,000,000 


BIOOE, 2020-<c00c -cccce 50,000,000 50,000,000 50,000,000 

Bonds (see Supp.)... 44,516,000 44,766,000 45,016,000 45,266,000 
Dividends .. ....... 1,526,500 1,510,670 1,510,670 1,510,670 
Other liabilities..... 1,129,014 1,235,796 1,235,811 1,275,453 
Income account..... 11,535,220 11,637,485 11,834,805 12,019,106 





Total liabilities..108,706,735 109,149,952 109,597,286 110,071,229 


*Ineludes $2,503,000 1st pret, $6,275,000 2d pref. and $6,240,000 
com, stock N. Y. Chic. & St. L. RR.; $2,675,696 Pitts. & Lake Erie RR.; 
$399,500 pref. and $365,900 com. Mahoning Coal RR.; $200,000 Ter- 
minal Ry. of Buffalo, and $575,700 Merchants’ Des. Trans. Co. 

+ Jamestown & Frank. RR. 1st. mort. bonds, $250,300, and second 
mort. bonds, $467,100.— V. 64, p. 799. 


Lake Shore System—Mahoning Coal Railroad. 
(Report for the year ending Dec, 31, 1896.) 


The Lake Shore report furnishes the following : 
RENTAL RECEIVED AND PAYMENTS. 








1896. 1895. 1894. 1893. 
$ $ $ 
Rental received (40 per 
cent) gross earnings.... 268,396 285,743 258,739 245,133 
Other income........... os 15 22 39 27 
Total income.......... 268,411 285,765 258,778 245,160 
Deduci— 
Interest on bonds........._ 75,000 75,000 75,000 75,000 
DAVIESS! « dccccneeccceses 183,092 183,093 183,093 153,092 
Organization expenses... 1,357 1,484 1,424 1,840 
Total ....00-ecnne---200 259,449 259,577 259,517 229,932 


Balance..... o60dessoscesed sur.8,962 sur.26,188 def.739 sur.15,228 
* Paid 5 p.c.on pref. stock for all the years, and on common for 
1896, 1895 and 1894, 10 p. c.; for 1893 and 1892, 8p o.:; for 1891, 51g 
p. ¢.; also paid for 1890,7 p. ¢.; for 1889, 4 p. ¢.; for 1888, 3 p. c. 
BALANCE SHEET DEC. 31, 1896. 
Lnabisities— 





Assets— 
Mahoning Coal RR..... $3,386,505 | Capital stock— 
Sharon Branch......... 87,398 Pref. 5 p. o., guar..... $661,850 
Cash and cash items... 20,835 COMMER occcc- cccsesed 1,500,000 
1st mort. bds., 5 p.c.,gu. 1,500,000 
Income account........ 132,889 
ide tenia $3,794,740 | Total.................. $3,794,740 





Michigan Central Railroad. 


(Report for the year ending Dec. 31, 1896.) 

The annual report is signed by President Ledyard and Mr, 
Cornelius Vanderbilt, Chairman of the board of directors. 
The report says in substance : 

Stock and Bonds.—The capical steck remains unchanged 
at $18,738,000. There has been no change in the funded debt, 

Construction.—This account has increased $111,718, as fol- 
lows: Cost of constructing the Grayli'g Twin Lakes 
Northeastern RR., Grayling to Twin Lakes, 27°80 miles, $118,- 
818, less received from sale of land, $2,100; balance, $111,718, 

Earnings.—The freight traffic shows a decrease in tons 





Miles ; 1896. 1895. 1894, 1893. 
oper Dee. 31 1,440 1,440 1,449 1,449 

548 576 590 591 

418 422 424 428 

19,313 18,708 19,668 20,781 

733 742 548 546 





moved one mile of 7,738,309, and an increase in earnings of 
$244,000, The rate per ton per mile shows an increase from 
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0°617 to 0 636, or 0°019. The passenger traffic shows 4 de- 
crease of 6,775,719 in passengers moved one mile, and a de- 
crease cf $127,000 in earnings. The rate per passenger per 
niile shows an increase from 2 252 to 2°268, or 0°016. 

The operating expenses and taxes show an increase of 
$209,118. The cost of all betterments and additions to the 
property, except the items shown under the head of construc- 
tion, is included in this account, 

Chicago Terminal Road.—During the year arrangements 
have been consummated for the acquisition by this company 
of important terminals and belt line facilities at Chicago and 
East Chicago. under which it will have its own direct connec- 
tion wiih the Stock Yards at Chicago and with a belt line 
around the city, intersecting all lines entering Chicago. 
$500,000 has been expended on this account, for which bonds 
bearing four p:r cent interest from Jan, 1, 1897, have been 
issued and sold. 

Renewals and Equipment.—As to these the rep rt shows : 

Tohs of steel rai's laid, 6,109; number of ties replaced. 646,085; 
miles of fence re-built, 15°75; miles of new fence built, 22°25. 

The passenger equipment of the Michigan Central consists of 246 
cars; Canuda Southern, 117; total. 363—an increase of 3 during the 
year. The freight equipment of the Michigan Central inclades 9,460 
cars; Canada Southern, 3,764; total, 13,224—an increase of 197. The 
number of lo: omotives remains unchanged. 

The cars,as above enumerated, were maintained at the following 
cost: passenger cars, $208,939: freicht cars, $638,719; and inc'udes 
the following items: cars, new (addi'i»nal), 3 mail cars, and 2 snow 

lows; cars, new (to replace old cars worn out, 452. New wheels— 

nm, 15,790; steel tire, 166; midvale tires, 338. New axles, 2,901; 
cars receiving general repair, 1,658. 

Statistics,—The comparative statistics for four years, com- 
piled for the CHRONICLK, are as follows : 

OPERATIONS AND FISCAL RESULTS. 
1896. 1895. 1894. 1893. 
Miles operated...... 1,642 1,642 1,634 1,624 

Equipment 
Locomotives......... 461 461 461 461 
Passenger equip’t. .. 363 360 360 360 
Freight equipment.. 13,224 13,027 13,761 13,761 


Operations— 
Passengers carried. 2,564,059 663,141 2,649,715 3,303,655 


2,€ 
Passenger mileage. .156,3!7,124 163,092,843 154,995,516 285,883,620 


Rate p. pass. p.mile. 2°268 cts. 2°252cts. 2°258 cts. 2°123 cts. 
Fr’ght (tons) moved 7,276,270 7,470,951 6,175,215 6,805,574 
Fr’ght(tons)mileage 1,480,251 11,487,989 1,210,387 11,356,110 
Av.rate p.tonp.mile 0°636 cts. iar ea 0°687 cts. 0°680 cts. 


Earnings— $ 
Passenger........... 3,545,656 3,672,501 3,499,341 6,069,881 
| aay 9,412,462 9,177,964 8,314,026 9,224,356 
Mail, express, ete... 863,496 800,954 883,793 

Total gross earns. 13,821,614 13,651,419 12,584,012 16,178,030 

Operating expenses— 
Maint. of way, ete 1,933,651 1,819,625 1,484,645 2,337,795 
Maint. of equipment 1,355,422 918,566 2,001,072 
Transportation. ..... 6,421,779 6,141,659 7,354,400 
General...... Pdendint 283,406 258,593 253,650 
Tccunececes smaee 302,499 340,644 840,875 


Total oper. expen. 10,392,351 10,133,231 9,144,107 12,287,792 
Net earnings........ 3,429,263 3,468,188 3,439,905 3,890,238 
P.c.op. exp, to earns, 75°19 74°59 72°66 75°95 


770,645 





1 Three ciphers omitted. 
INCOME ACCOUNT 


1896. 1895. 1894. 1893. 
Receipts— : 


Net earnings........ 3,429,263 3,463,188 3,439,905 3,890,238 
Int. and dividends.. 39,685 44,650 45,790 
3,484,555 3,936,028 
184,310 
2,217,494 
156,648 








Totalincome.... 3,468,218 
Disbursements— 
Rentals paid......... 184,310 
Tnterest on debt..... 2,210,255 
Can. Southern share 296,474 


184,310 





2,69',039 2,706,916 2,688,993 2,858,452 
y 810,349 795,562 1,077,576 
749,520 749,525 1,030,601 
(4 p. ¢.) (4 p. c.) (59 p. ¢.) 
28,389 60,829 46,034 46,975 
BALANCE SHEET DECEMBER 31, 
1896. 1895. 1894, 1893. 





Dividends............ 
Rate of dividend.... 








Surplus.,.......... 


Assets— x ~ § 
Construction ac’ts.. 42,490,130 42,378,411 42,378,411 42,378,411 
Investments.. ....... 670,696 670,696 670,696 
Fuel and supplies... 1,661,358 1,348,645 1,207,601 
Accounts receiv..... 1,246,822 774,588 903,177 sf 
Uncoll’d earnings... 24,800 246,307 443,381 680,865 

(nomeneninnnneeee 402,396 1,196,009 958,486 1,029,599 


46,561,572 


18,738,000 18,738,000 18,738,204 18,738,204 
18,376,000 18,376,000 
1,697,388 1,462,120 





Total assets..... 
Liabilities— 

Capital stock........ 
Bonds (see SuPP’T).. 18,376,000 18,376,000 
Accounts payable... 1,867,578 
Accrued interest... . 280,496 3 283,246 283,296 
Dividends .......... 374,760 374,760 374.764 655,837 
Income account..... 7,181,370 7,152,980 7,092,150 7,046,116 


Total liabilities.. 46,818,204 46,614,656 46,562,752 46,561,572 
—-V.64, p. 135. 


New York Chicago & St. Louis Railroad. 
(Report for the yeur ending Dec, 31, 1896.) 


The report, which is signed by President Callaway and 
Mr. W. K. Vanderbilt, Chairman of the board of directors, 
says in substance. 

General Resulis—The earnings from freight traffic de- 
creased $618,680 and from passenger traffic $119,785. These 
results were caused mainly by the decrease in the volume of 





1,039,084 } 
822917 


‘526 cent and per passenger per mile was 1°76 cents, 
crease of °003 cent and ‘17 cent respectively, ag an ip. 
with the preceding year. The operating expen 
taxes and rental of terminals—show a decrease of Pr 
Financial.—In compliance with the terms of the eg 815, 
trust lease, referred to below, covering 13 locomotiven 
box and 200 gondola cars, there was paid $50,000, age 
was paid to various parties, making $53,000 expended Sm 
the year account of this equipment. This amount crt 
been charged against the net income of the year by: 
been shown in the income account as a deduction from 
surplus income of previous years. All other expe 
during the year for additions to the property have been ; 
cluded in operating expenses, no charges having been > 
against construction or equipment, Made 
Physical Condition.—As to the road, bridges, equi 
etc., the report shows : Pment, 
Length of maiv track, 513 miles, second track 15 miles, side 
187 miles; total 715 miles. Increase for ths year in gide track of 
miles; in side track since the operation of the road by tais go hs 
59 miles; in side track since the road was opened 132 miles pany, 
The len. thof bridges is, of iron. 4 miles 1,903 feet, and of 
miles 5,277 feet. The increase for the year in length of iron bev 4 
is 45 feet and the decrease in wooden bridges by subdstitution Presi 
embankwent for temporary wooden trestles is 437 feet earth 
The condition of the track and structures has been improved, 
ing the year 19@ miles of track were ballasted with gravel, 9 mij, 
with cinders and % mile wi h other materia; 214,867 cross ties ule, 
renewrd and 4.076 tons of new 65-pound steel rails (38% miles) nen 
laid with new joiot fastenings. Under an equipment trugg pa 
between The Central Trust Company of New York and this com; 
dated January 27. 1896. there have been added to the equipment B 
locomotives, 300 box and 200 gondvla cars. The am mat expands 
during the year for hire of freight cars in excess of the amoun 
received from other railroads for use of this company’s freight ¢ : 
equipment was $318,136. The engine and car equipment receive 
large repairs during the year, and its condition has been welj 
tained. There was expended in repairs to freight cars $311,819 
which is $17,956 in excess of the amount expen’ ed the previous sey 
in repairs to that class of equipment. 


Traffic.—[Of the through freight in 1896, that eastwarj 
bound yielded $2,399,626; that westward bound $949,473 
The average number of tons per train in 1896 was 230: jn 
1890 it was 250. The earnings per mile of road in 1896 were 
$10,694, against $11,128 in 1890. The gross earnings px 
freight train mile in 1896 were $1 21, per passenger trai 
mile were $0°835.—EDs. | 

Statistics.—The statement of operations, earnings ani 
charges has been compiled for the CHRONICLE as follows: 


OPERATIONS AND FISCAL RESULTS. 
1896. 1895. 1894. 1393, 


Miles operated..... 512 512 512 512 
Operations— 
Pass. carried........ 482,343 533,577 473,441 625,177 
Pass. carr’d 1 mile.. 45,753,614 58,096,803 45,158,591 105,010,635 
Rate per pass.perm. 1°76 cts. 1°59 cts. 1°69 cts. 1°46 ots. 
Freizht (tons) carr’d 3,148,250 3569,030 3,034,772 3,252,932 
Fr’t (tons) car’d 1 m.890,772,263 1024736918 896,657,971 946,792.616 
Rate per ton perm... O0°526cts. O°518 cts. 0°534 cts. 0°548 ota, 
Earnings— ; 
Passenger ......--.-- 
PRGIENG . ccocccciccsee 
Mail, express, ete.... 


3 $ $ 
804,915 924,700 761.938 
4,689,096 5,307.777 4,792,297 
93.755 85,474 75,004 


6,31 7,950 5,629,239 6,787,748 


2,709,115 2,529,608 2,703,696 
1,171,309 §1,177,130 1,309,429 
536,431 412,024 654,771 
356,283 244,740 499,666 
General ~ 116,255 115,037 128,974 
, ee 200,325 193,438 182,708 


Total ae anne ee 4,610,161 5,089,719 4,671,977 5,479,239 
Net earnings. ....... 977,605 1,228,231 957,262 1,308,510 
Other income........ 9,643 8,583 6,990 6,319 
~ 987,248 1,236,814 964,252 1,314,829 
Tnt. on bonds........ 777,00 777,000 A 
Rental of equip....- 112, 972 83,000 86,000 
Rental of terminals. 94,191 95,507 91,925 
Sinking fund........ eae 
Div. on lstpf. stock. .-...-. sien ° 
984,163 1,205,507 954,925 

seg onaentien 3,085 31,307 9,327 
BALANCE SHEET DECEMBER 31. 
1896. 1895. 1894. 
Assets— 5 5 


: $ : 
Cost of road......... 46,086,158 46,086,158 46,086,158 
Cost of equipment.. 3,720,847 3,720,84 3,720,847 
Materials and fuel.. 2, 257,424 
OIE cocnddvescessaes 435,549 
Bills receivable. .... of «+ --s0ne 
Due by agents, &c.. 191,202 226,423 
Due by other co’s... 394,759 441,118 
Due by P. O. Dept - ’ 7,13 7,133 
Miscel. accounts.... 42,908 47,603 41,191 


51,034,924 51,529,656 51,215,843 





Total earnings. 
Expenses— 
Transportation ....-. 
Motive power.....-.. 
Maint. of way..... e 
Maint. of cars ......- 








Payments— 











Liabilities— 

lst pref. stock... 
2d pref. stock. . 
Common stock. 





Unpaid pa le dtacd 
Due co’s & individ’ls 
Int. due and not paid 
Int. accrued,not due. 
Rent of ¢q’t, not due. 
Div.onist pref.st’?k.  .....--. 250,000 __—CW=si...- - «= 
Sinking fund acct... 541,897 541,897 
Income account .... 156,484 175,089 


° oo on asus a1 517 
Total....cc.-cc-ce 51,034,92' *1.5°9,656 51,215,843 5147131 








business attributable tothe general depression throughout 
the country. The average rate received per ton per mile was 


—V. 64, p. 374 
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3,479,239 
1,308,510 
6,319 


314,829 


780,000 
89,000 
92,227 
99,460 
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Erie Telegraph & Telephone Company. 
(Report for year ending Dec. 31, 1896.) 

. of this company for the late fiscal year is given 
Poly de on subsequent pages of to-day’s CHRONICLE. 
As explanatory of the important fields covered by the com- 
‘s operations we may say that the Erie Telegraph & Tele- 
-, Co. owns 65 to 70 p recent of the capital stock of three 
companies, Viz. : (1) Cleveland Telephone Co. (capital, $1,700,- 
000), operating in Cuyahoga County in Ohio, including the city 
of Cleveland; (2) Northwestern Telephone Exchange Co. 
capital $2,000,000), ope rating a continuous system of wires 
{ered in and uni:ing La Crosse, Wis. (connecting there 
with the lines of another company which afford communi- 
cation with Chicago), Sioux City, Ia.,, and Yankton, South 
Dako'a, with Minneapolis and Sc. Paul, and thence running 
westerly and northerly to Fargo and Jamestown, and also 
to Grafton, North Dakota, with many branches; (3) South 
Western Telegraph & Telephone Co. (capital, $3,000,000), whose 
m chiefly comprises a_net-work of wires in and con- 
the cities of Paris, Denison, Sherman, Dallas, Waco, 


ee hen Antonio, Houston, Galveston and intermediate 


Te: company’s earnings, «tc., for four years past have been 


compiled for the CHRONICLE as follows : 
SUB-COMPANIES. 








$1 6°3.619 $1 oss, 396 $1 033-619 

= capennes. Dietanamiesinihiaatiel "63~, "635,258 "638,483 
Bd sdaicninenntaay $395,136 $450,638 $395,136 
pividends. Sin cndommnee 461,662 403,625 352,375 
Balance.....-.----------.--.--def. $66,526 sur. $47,013 sur. $42,761 


ERIE TELEGRAPH & TELEPHONE CO. 











dividends rec'd $314 914 $275,337 go40, 687 
rtion of dividends rec’d.. s : 3 y 
Pied charges and expenses... 106,274 60,855 25,756 

INOOMEO...00 -20-0-200-e-en0 $ 08,640 $214,482 $214,911 
pividenas Ml ncaccdesrccasccos 192,000 192,000 192,000 
Balance surplus..........---«» - $16,640 $22,482 $22,911 
—V. 63, p. 1063. 


GENERAL INVESTMENT NEWS. 


Reorganizations, Etc. - Latest Data as to Defaults, Reor- 
ization Plans, Payment of Overdue Coupons, Lte.—All 
ts of this nature appearing since the publication of the last 

issues of the INVEsTORS’ and STREET RatLwaYy SUPPLEMENTS 
may be readily found cy means of the following index. This 
index does not include matter in to-day’s CHRONICLE. 

RAILROADS AND MISCEL.CO’S. | STREET RAILWAYS. 

Volume 64— Page | Austin (Texas) R.T.......... recur. 

American Grocery ....receiv. asked. 798 | Belle City St. (Racine, Wis.) — 610 
Atlas Tack ......0-+ cseeee solt #41) Brigantine Transit.... ........ sold. 373 
Balto. & Ohio... ........... coupons. 841 
Cape Fear & Yadk. Val........ forecl, 798 


| Brooklyn El... . 
° Do Cy 4 le 
Chicago & West Michigan .. coup. 842 | Burlington (Ia ) Electrie...... sold. 753 
Cin. Jackson & Mackinaw... reorg. 842 


Butte Consol. St. Ry. .«» forecl. 
Colum. H. V. & Tol..consol. deposits. 754 | Calumet Elec. Street...int. May 1. 798 
aa OF coupons, 842 4 


Capital 7 (Frankfort a 
Jacksonv. Tampa & K. W...forclos. 754 ‘al 





Citizens’ ‘T’ San Diego,Cal.)recvr.422 
Lexington Terminal........... sale, 799 | Col. Ito.).reorg. 610 
ouisy. N. A. & Ch..finalinstalm’t. 755 | C ral Ry....foreci. 842 
Memphis & Chariestun.forecl. stay 799 | Dallas City Street. _........ Cur. 
. Y. Cent. & 755 | Hast Birm. Land & escccccs OIE = 


H. R. 
"¥.& Harlem... { Tefund. plan. Ch : . 4 
Fourth St. & Arsenal a 611 





] " -. .recur, 342 
Oregon im. rovement....reorg..800, 843 | People’s Railway do reorg. 613 





Owensboro Falls of R. & G. R..sold. 755 | Gettysburg Electric Ry...... forecl. 707 
ae Omaha & K.C..........80ld, 800 | Highland Ave. & Belt (Birming 

. L. Vandalia & T.H.. coup. £43 Ram, Als.)..-..scscocecsscece recor. 707 

Summit Branch..... ........... . 755 | McKeesport D. & W.....def..recvr. 707 

| ibal (Mo.)St. Ry.reported sold. 610 





uperior Consol, Land Co....recvr. 844 
Union Pacific.col. tr. 68 of 1801 depos, 758 
Do _ coll. Tr. 68 of 18¥1..collat. 844 
Do Kansas Central...... foreci. 799 
Utah Central ...... ......0000. forect, 800 
Wisconsin Central.........coupons. 544 
American Grocery.— Receiver Denied.—At Trenton, N. J., 
April 30, Judge Kirkpatrick, in the United States Circuit 
Court, decided that the facts did not warrant the appointment 
of a receiver for dissatisfied stcckholders,—V. 64, p. 798. 
American Soda Fountain.—Dznial by Mr. Matthews.—As 
tothe rumor that the firm of John Matthews is about to re- 
engage in the business of manufacturing soda water appara- 
tus in competition with the American Soda Fountain Co., 
George Matthews, per John H. Matthews, has written an open 
letter saying, in part: 
We will not deny that we have been approached by parties wishing 
interest us in a plan to organize a company to be conducted under 
our personal management, but it is not true that we have engaged in 
ne, definite negotiations along this line. Further, we can say that 
' ere is in existence an agreement whereby the tirm of John Matthews 
Pacetricted from entering into competition with the American Soda 
pountain Co. for a peried of ten years from January i, 159i. Itis 
retenble even to guess if at any time there will be a legitimate and 
pro ae field for an enterprise of this kind, and we certainly would 
v old the watter in consideration under the present circumstances. 
—Y. 64, p. 284, 
gente Coast Line Company of South Carolina.—Wil- 
ngton Columbia & Augusta RR.— ortheasteru RR. of 
; — Carolina -Cheraw & Darlington RR.—(entral Kt. of 
Pe Caroliva—Manchester & Augusta KR.— Florence RR. 
Cu oposed Consolidation Held Lawful.—As stated in tne 
bo RONICLE of April 3, p. 663, the South Carolina I wgislature 
; ce amt session authorized the six companis Jast above 
sng » Copprising the lines of the Atlantic Coast system in 
Ad Carolina, to be consolidated und:r the title of the 
ae Coast Line Company of South Carolina.” Pre- 
Cireun to consolidation a friendly suit was brought in the 
it Court at Columbia, S.C, on April 26, to determine 





ndianap. & Broad Rip.recvr. asked. 664 
Met. West Side El. (Chic.)....reorg 611 
South Jersey Traction......... sold. 567 
Tacoma Ry. & Motor........... sold, 665 











whether under the laws of the State forbidding the , inion of 
competing lines the consolidation could legally také place. 
The jury promptly rendered a verdict that it could. The 
merger would result in bringing into one corporation about 
707 miles of road (of which toward 600 miles is in South Caro- 
lina. The ‘Atlantic Coast Line Company” holds a controlling 
interest in the stock of the Manchester & Aug., the Florence, 
the Cheraw & Darl. and the Northwestern railroads, The 
other companies are held under leace to lines in its system, 

The question will now have to be submitted to the stock- 
holders of the several corporations, and it is not anticipated 
that the consolidation can be effected under a year, even in 
case it should prove possible to take advantage of the author- 
ity granted.—V. 64, p. 660. 

Atlantic & Pacific RR.—Atchison Topeka & Santa Fe 
Ry.— Sold in Foreclosure.—The Western Division of the 
Atlantic & Pacific RR. was sold under foreclosure of the first 
mortgage on May 3 and purchased for $12,000,000 in the interest 
of the Atchison, which holds practically all the Western divi- 
sion bonds, obtained as already stated in the CHRONICLE. 
(See V. 64, p. 179, 232, 286, 468, 609, 663) The sale was con- 
a by Judge Collier at Albuquerque on May 4.—V., 64, p. 
663. 


Atlas Tack.—Sale Confirmed.—Judge Colt has confirmed 
the foreclosure sale of April 27, despite the objection of a 
stockholder that $200,000 cash, $112,000 accounts receivable, 
$350,000 raw materials and goods in process of manufacture, 
machinery worth $255,090 and real estate worth $214,860, the 
whole property being mortgaged for only $223,000, were sold 
for the sum of $250,000.—V. 64, p. 841. 

Baltimore & Northern Electric Ry.—Falls Road Electric 
Ry.—Pikesville Reistertown & Emory trove RR.— Con- 
struction and Consolidation.— Arrangements, it is said, have 
been completed for constructing the Falls Road Electric Ry., 
aud for consolidating it, when completed, with the Pikesville 
Reisterstown & Emory Grove RR., under the title of the Bal- 
timere & Northern Electric Ry. It is expected to finish the 
Falls Road and branches by Sept. 15, and to complete it as 
far as Mount Washington by July 20. The consolidated 
company will issue capital stock for $1,000,000, and $1,250,000 
5 per cent bonds, the Maryland Trust Co. acting as trustee. 
Contract for construction and equipment have been let. 

Bridgeton & Millville Traction.—: onth Jersey Trac- 
tion.—/ eorganized Company.—The South Jersey Traction 
Comyany, which was suld recently at master’s sale, was 
reorganized on May 3 as the Bridgeton & Millville Traction 
Company, with these officers: Directors, C, Hartman Kuhn, 
Stephen Greene, Aaron Fries, Bloomfield H Minch, Law- 
rence Johnson, Frank S. Lewis and Walter H. Bacon. 
C. Hartman Kuhn was elected President; Stephen Greene, 
Vice-President, and Walter H. Bacon, Secretary and Treas- 


422 | urer.—V. 64, p. 567. 


Brooklyn Elevated RR.—Plan Declared Effective.—Over 


12 | 80 per cent of Bonds Deposited.—Penalty after May 15.—The 


Olcott committee announces that the plan and agreement 
dated March 19, 1897,.has been declared effective, more than 
80 per cent of the various issues of bonds provided for having 
been deposited. The time for the deposits has been extended 
to and including May 15, 1897, after which date no securities 
will be received except on payment of such penalty as the 
committee may impose. 

Application has been made to the New York Stock Ex- 
change to list Central Trust Co. of New York certificates of 
deposit for securities deposited.—V. 64, p. 842. 

Brooklyn Union Gas.—Contract with City Executed.—Tbe 
contract between the Brooklyn Union Gas and the city of 
Brooklyn, which was accepted some weeks ago by the Board 
of Aldermen, was approved this week by Mayor Wurster. 
The contract is for five years and provides that the city shall 
receive gas at $1 per thousand cubic feet for the first year, 
and that the price shall be reduced at the rate of 2 cents a 
thousand each year until, for the last year, the price to the 
city will te 90 cente. The same contract provides that the 
price of gas to private consumers shall begin at $1 20 per 
thousand, and shall be reduced at the rate of 5 cents per 
thousand each year so that the _— for the last of the five 
years will be $1 per thousand. The contract was to go into 
effect Jan. 1, 1897, and by advice of counsel the company 
have made a rebate on all bills rendered in excess of $1 20 
since that date. Ac this rate the friends of the company hope 
it will be able to pay dividends at the rate of six per cent per 
annum.—V, 63, p. 1009. 

Calumet Electric Street Ry.— Receiver Appointed.—John 
C. McKeon, receiver for the National Bauk of Illinois, has 
been sppointed receiver.—V. 64, p. 798. 

Chicago & Alton RR.—Dividend Reduced.—The company 
on Thursday declared a quarterly dividend of 1°¢ per cent, 
payable June 1, a reduction of 14 per cent froma the rate paid 
quar'erly for many years past. the reduction applies to both 
common and preferred shares, the preferred stock being en- 
titled to a preferential dividend of ouly 7 per cent per annum, 
tbe common then receiving 7 per cent, after which both 
stocks share prorata. A reduction of 1 percent per annum 
in the rate of dividends curtails the annual dividend charge 
$222,306. Last year the surplus over 3 pcr cent dividends 
amounted to $17,333.—V. 64, p. 370. 

Chicago Milwaukee & St. Paul KR.—Conversion of Ma- 
turing Bonds.—The lowa & Minneso‘a 73 which fall due July 
1, 1897, were reduced by conversion inv preferred stock dur- 
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ing the days following the payment of the April dividend 
on that stock from $1,736,v00 to ,000. The holders of 
these remaining bonds having neglected to avail themselves 
of the right to convert their bonds into preferred shares 
(which are quoted at about 131 bid) must now accept par for 
them in cash at maturity July 1.—V. 64, p. 233. 


3 mos.end. Gross Net Otner Int 

Mar. 31— earnings. earnings. income, tapes ou a 
1897.......82,092,462 $952,057 $117,990 8734,060 gagsonr 
1896 1,879,571 778,593 60,110 657,863 “igeet 
9 80,840 
$970,935 
806,823 


mos— 
...--86,502,325 $2,951,644 $392,162 $2,362,871 
gogeoOtl? 2,422,771 147,393 1,763,801 


Chicago & Northera Pacific RR.—Chicago Terminal | yweyican Central Ry.—Annual Meeting May 5.—At the 


Transfer KR.—Meeting May 20 to Adopt Reorganization 
Plan.—The committee of which. J. Edward Simmons is 
Chairman has called a meeting for May 20 of the holders of 
certificates of deposit representing the first mortgage bonds 
for the purpose of taking action upon reorganization. Especial 
attention is called to the fact that the adoption of the plan 
requires the affirmative vote of 70 per cent in interest of the 
certificate holders, Jt is therefore important that the vote of 


every certificate holder should be recorded at this meeting | 


Copies of the plan and proxies can be obtained from the sec- 
retary of the committee or from the United States Trust Com- 


pany. 

Plan —The plan itself is published at length on pages 898 to 
900. It provides for the formation of a new company (the 
Chicago Terminal Transfer RR. Co.), which shall acquire all 
the property of the Chicago & Northern Pacific RR, and of 
the Chicago & Calumet Terminal Ry., the last-named being 
the property regarding which an agreement was made with 
the Northern Pacific Committee in April, 1896 (see full par- 
ticulars V. 62, p. 778). 

Under the plan every holder of $1,000 of United States 
Trust Co. certificates for Chicago & Northern Pacific bonds 
will receive for principal and overdue ioterest, $400 in new 
first mortgage 50-year 4 per cent gold bonds, $500 in non- 
cumulative 4 per cent preferred stock, $400 in common stock. 
It will be observed from the plan that all the securities 
placed upon the property, except those reserved for cash re- 

uirements, are to go to the holders of Chicago & Northern 
acific bonds, or for the acquisition in their interest of new 
property required for the completion of the terminals, so 
that the present bondholders will receive the full benefis of 
< future increase in value or earnings. 
egotiations are in progress for the joint operation of other 
terminal and belt properties in and about Chicago [includicg 
presumably the Chicago Hammond & Western RR., 45 miles— 
see INVESTORS’ SUPPLEMENT—EDs.], and in order that the 
reorganized company shall be in position to accept any 
advantageous proposition in this connection, the plan pro- 
vides for retaining in trust, for a short period, all the securi- 
ties of the new company. Proprietary certificates, however, 
will be issued in the mean time in their stead, and the new 
securities will be delivered Dec. 31, 1897, unless otherwise 
ordered by 70 per cent in interest of the new securities. 
The plan submitted has already received the assent of hold- 
ers of a very large amount of United States Trust Company 
certificates.—V. 64, p, 329 


Colorado Midland RR.—Foreclosure Decree Entered.—At 
Denver, Col., May 4, a decree was entered in the United States 
Circuit Court ordering the foreclosure .sale of this property 
under both the first mortgage of 1886 and the consolidated 
mortgage of 1890. The sale will take place at Colorado City 
at a date to be announced later. The properties covered by 
each mortgage will be sold separately, and then as a whole. 
The committee has not fully determined upon the details of 
the reorganization plan, and is no haste to have a date fixed 
for the sale.—V. 64, p. 134. 


Electric Storage Battery.—New President.—President 
Gibbs has resigned, being succeeded by L. L. Rice. —V.64, p.841. 


Fort Worth & Rio Grande Ry.—/Jnterest Scaled.—The 
holders of all except $41,000 of the bonds having agreed to a 
reduction in the rate of interest, the Central Trust Co. is now 
delivering the old bonds with new coupon sheets attached in 
accordance with the terms of settlement, viz: 3 per cent in- 
terest for the five years to and including Jan. 1, 1902, and 4 
per cent for the remainder of the life of the bonds. Holders 
assenting receive payment of the unpaid January, 1897, 
coupon in cash at the 3 per cent rate. The old coupons will 
be held alive by the trustee for the benefit of the depositing 
bondholders, to be enforced by it in case of default on the 
adjusted interest to the extent that they have not been met 
therefrom.—V, 64, p. 287. 


Gettysburg Electric Ry.—Foreclosure Sale June 10.— 
The foreclosure sale is set for June 10.—V. 64, p. 707. 


Interior Conduit & Insulation.— Injunction.— Judge 
Russell, inthe Supreme Court, on Wednesday, granted an in- 
junction to the minority stockholders, enjoining the company 
from issuing $500,000 debenture bonds and reducing the cap- 
ital stock to $1,000,000.—V. 62, p. 413. 


Jacksonville Tampa & Key West RR.—Sale Again Post- 
poned.—On Monday this property was again offered for sale 
and again no bidder came forward. Thre sale has been adver- 
tised five times and bids solicited three times. It has now 
been continued subject to future order of court.— V, 64, p. 754. 

Lebanon Springs RR.—New Receiver.— Elnathan Sweet has 
been made receiver to fill the vacancy caused by the death of 
William V. Reynolds. Pell W. Foster is made trustee for the 
bondholders, 

Metropolitan Street Railway (N. Y. City).—Quarterly.— 
Earnings for the quarter and the nine months ending March 
31 have been reported as follows : 





annual meeting the following were elected director 

: - 3, Jamer 
C, Melvin succeeding Jacob Edward: 
saac T. Burr, Boston. James C. Melvin, Boston. Joseph ards 
Sebastian Camacho, Mex. E. Rollins Morse, Boston. less New Y 
Benj. P. Cooney, Boston. H. R. Nickerson. Mexico. A. A. Robinson, To ork, 
Levi Z. Leiter. Chicago. John B. Paine, Boston, Wm. Rotch Boston 
Pablo Martinez. Mexico. C.E.Perkins.Burlingt’n,la Alden Speare, Bosto 
Jos. H. White, Boston. " Geo. B. Wilbur, Boston. i. R. 3ymon, London fing. 


The officers elected are as follows: 


A. A. Robinson, President; Robert R. Symon, Vice-President: 
lins Morse, Vice-President and Chairman Finance Commie fe 
Harmer, Clerk and Comptroller; O. A. Browne, Treasurer and Trang. 
fer Agent; H. R. Nickerson, General Manager; W. A. Frost Auditor; 
Jay A. Hendry, Assistant Treasurer. : ’ 

~ 

Outlook.—The remarks of President R »binson at the stock. 
holders’ meeting are reported by the ‘Boston Financia} 
News” as follows: 

He apoke encouraginogly of the future of the road and of the Repub- 
lic. He said that just now there was more freight offered than could 
be handled with the present equipment, and that arrangements were 
made recently to provide more equipment. 

ihe opening of Campico harbor and the completion of the Tampico 
branch hasopenued the markets of Europe to Mexico by water trans- 
portation, whereas, formerly, all the ousiness had to go by raii through 
the United States and was restricted ou account of the great expense 

The latest census taken by the Mexican Government showed a popa- 
lation of 12,570,000, aa iucrease since the last cenaus, seventeen 
years previous, of 2,663,000, or 26 per cent. With the iatroduction of 
modern methods, the growth of Mexico snould be faster during the 
next seventeen years and greater progress should be made. 

The cattle aod fruit industries have made rapid strides and the 
transportation of oranges over the Mexican Central road have in- 
creased 100 per cent évery year during the past three years. The 
miving business is an important factor and-to-day some of the largest 
smelters in the world are iocated in Mexico. President Robingm 
anticipated no retaliatory measures on the part of the Mexican Goy- 
ernment on account of the new tariff, which was unfavorabie for 
Mexico as to the duties on cattle and hides.—V. 64, p. 839, 843, 845, 


“Middle Tennessee & Alabama RR.—Sold in Foreclosure.— 
This road was sold under foreclosure at Fayetteville, Cenn., 
me and purchased by J. W. Dickon for $150,000.—V, 64, 
p. . 

New York Central & Hudson River RR —Quarterly— 
The actual figures of earnings for the quarter and the nine 
months ending March 31 have now come to hand; the es 
timated results were published in the CHRONICLE of March 13, 
and differed but slightly from the following actual figures: 


Gross Net First Balance 
3m.end. earnings. earnings. charges. P. 0. ae Sides sur. or def, 


Mar. 31— 
1897....10,133,425 3,246,449 2,635,863 (1%) 1,000,600 df.389,414 
1896....10,283,911 3,254,583 2,644,527 (1%) 1,000,000 df.389,944 


9 months— 

1896-7 ..33,071,888 10,690,826 7,900,097 (3%) 3,000,000 df.209,271 

1895 6..34,292,313 11,073,826 7,923,030 (39) 3,000,000 sr.150,796 

—V. 64, p. 843. 

_ New York Chicago & St. Louis KR.—Quarterly.—Earn- 

ings for the quarter ending March 31 have been reported as 

follows. The-annual report is given on a previous page. 

3 mos. end. Gross Net Other Interest, Balance, 
earnings. earnings. income, taxes, éc. deficit, 

$1,310,484 $213,076 $1,406 $305,908 $91,426 

1,454,491 198,879 5,690 290,671 86,102 

—Vol. 64, p. 374. 


Oregon Improvement Company.—See page 902. 


Reading Company.—Voting Trust Agreement.--On ac- 
count of the crowded condition of our columns we are 
obliged to defer again the publication of the Voting Trust 
Agreement, which was to have been printed last week in 
connection with the article on Voting Trus's.—V. 64, p. 843. 


Sanford & St. Petersburg Ry.—Savannah Florida & 
Western Ry.—Bonds for $300,000 Guaranteed.—The form of 
guaranty, which was published last week, applies to only 
€300,000 out of the total issue of $600,000 first mortgage 
bonds.—V. 64, p. 843. 


Standard Oil Dividend.—The liquidating trustees have de- 
clared a quarterly dividend of 3 per cent and an extra divi- 
dend of 7 per cent, payable June 15. The payment in March 
also aggregated 10 per cent. In December, 1896, 5 per cent was 
paid, in September 3 per cent, in June 10 per cent ard ip 
March 13 per cent. On Friday sales of the certificates were 
reported at from 302 to 307, the highest price ever reached. 
In Sept., 1896, they were quoted as low as 202.—V. 62, p. sil. 


Toledo St. Louis & Kansas City RR.—Old Purchase Money 
Claims Afirmed.—The United States Circuit Court at Chicago 
this week rendered a decision affirming a judgment in favor 
of the American Surety Co. for $323,909, with interest since 
July 1, 1893. This was a test case, and the decision affects 
claims aggregating some $500,000, which were not settled 
under the previous foreclosure sale in 1885, the property at 
that time being sold subject to their lien. The reorganlzZ 
company paid the interest, but never found it convenient to 
pay off the principal. The decision just rendered establishes 
~~ claims as ahead of the first mortgage bonds.—V. 

p. . 


sa For other Investment Items see paces 90:2 and 903. 
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SOUTHERN PACIFIC COMPANY. 


ABSTRACT OF THE TWELFTH ANNUAL REPORT—FOR THE YEAR ENDING DEC. 31, 1896. 















to the S‘ockholders : . r : : New York, April 7, 1897. 

The business year of the Southern Pacific Company and its constituent companies has been changed from December 
41 to June 30, so as to conform to the period for which the railroads of the United States are required to make reports an- 
ually to the Inter-State Commerce Commission and to the respective State Railroad Commissions. This change will save 
the companies the expense attending the re-statement of their business for a period differing from that heretofore observed 
: them, and enable them to render their annual reports to the Commissions at a considerably earlier date than heretofore. 
oy For the information, however, of those interested in the securities of these companies, an abridged report is now pub- 
jished, summing up the operations for the year ending December 31, 1896, and other essential information in regard to the 
hanges which have taken place in the assets and liabilities since the last annual report. The usual fully tabulated an- 
oo report will be issued for the year ending June 30, 1897. 
. I.—PROPERTIES AND MILEAGE, 

The properties which constitute the Southern Pacific lines, the miles of road and water lines owned or leased by them, 
consisted on December 31, 1896, of the following transportation lines: 





Pacific Lines Allantie During the 

System in System year. 

L—PROPRIETARY LINES. Lines. Texas. kines. Total. Increase, 
Total miles main line owned....... seecees ese sceces sccccccccccess covsseroucenesenséeees 2,830°11 1,966°65 422°25 5,219°01 54°68 
Total miles main line SenGelh, .occsecceccecs See Rep aabneh renee Kcesseceotesensunscnnens 724 eubidiad 23 60 ee 
{otal miles second track owned...........--cc Cos cer cnccccccscceeccccseccccccccccecs 45°96 sasess 21-79 67°75 5°54 
fotal miles second track leased..........2.-- 22-220 22sec eceeeeeeeee ese ceeeeee weteeee sod ol Sr 7°40 non es 
Total miles SiiNGS.....---.----+-eeeeeeeneeeneeeeeee rene concen reese eeeeeeemene ce eceees 627°69 367°94 157°18 1,152°81 55°65 
Total length single track eT Pe eee ae eee eer Coe 3,514°51 2,338°48 624°82 6,477°81 115°87 
II.—LEASED LINES. 

Iotal length of single track and sidings.........-...----+--++ -+++++--e0ee hiedowipinae 258610 = sccess covces 2,588°10 7°74 
Total main line proprietary companies and leased lines ................ccesccesess 4,965'84 1,9646°65 445°85 7,378°34 54°68 
fotal second track proprietary companies and leased lines..................-.+--++ 58°98 3°89 21°79 4°67 5°54 
Total sidings proprietary companies and leased lines...... Titeibeias stiekgeumcseket 1,077'79 367°94 157°18 1,602°91 63°39 


The changes in mileage have been as follows: 

Southern Pacifis Rutrusd of Culifornia.—Extensions of the Coast Division were completed as follows: January 30, 
the Lake to Someo, 7°6 miles; April 6, Someo to Viaduct, 7-2 miles; June 1, Viaduct to Tangair, 2°5 miles; June 10, Tangair 
toSanta Ynez, 4°2 miles; August 18, Santa Ynez to Surf, ‘72 miles; total, 22°22 miles. On the Southern Division there 
were completed January 28, Monrovia to Duarte, 2°96 miles ; March 7, Covina to San Dimas, 4°5 miles ; April 20, San Dimas 
to Lordsburg, 2°1 miles; August 22, Lordsburg to Pomona, 1°24 miles; July 20, San Bernardino to Riverside, 11:09 miles ; 
October 21, Anaheim to Los Alamitos, 10°08 miles; December 30, Extension at Santa Ana, ‘14 miles. Total new lines, 
34 miles. Between Los Angeles and Shorb 5°54 miles of double track were built. 

Minor changes in tracks of completed roads, and corrections in distances formerly reported, have increased the mile 
age of the proprietary lines °34 miles. 

There were operated an average of 7,355°86 miles for the year, against an average of 7,288°35 miles operated in 1895, 

II.—_INCOME FOR THE YEAR 1896. 


The following statement shows the transportation earnings of the proprietary and leased railroad and steamship lines, 
andall other receipts, except from capital created. Also operating expenses, taxes, sinking fund contributions, and all 
other charges which are an obligation of the proprietary companies, or of the Southern Pacific Company as lessee. Re- 
cipts and payments appertaining to transactions in former years, and transactions other than such as grow out of the 
transportation operations of the roads, and adjustment between the several interests in respect to operations, are shown 
separately under profit and loss. Under ‘“‘ proprietary companies” are shown the earnings over operating expenses, taxes 
and fixed charges which inure to the Southern Pacific ago ge A as the principal owner of the stock of said proprieta 
+ emmy and under “leased lines” the profits or losses from the operation of the property leased from the Oregon 
California RR. Co., Central Pacific RR. Co. and California Pacific RR. Co. which inure to or become a charge against the 
income of the Southern Pacific Company. 













































| [ | we 
| Proprietary Leased | Southern | Total During the Year 1896, . 
Companies. | —-_ Lines. Pacific Oo.| ; — é all 
| Increase. | Deerease. 
Miles of road, including ferries. ...................-cececec cece 5,254°85 a ee ee 7,389°03 54°68, f° 
_— —_——-- —- | — 
INCOME. 8 g | $ } g | 
Gress fpansportation carningS..............2.ccccccccccccccecese 33,469,623 41 15,138,445 99 58,597 28) 48,666,666 68) -- <i 
ERO RIE ars 22,351,917 22) 9,544,869 06 65,420 33, 31,962,206 61) +o -+++++/1,280, 
Earnings over operating expenses..........-.--..-.-.--0+---e0- 11,117,706 19; 5,593,57693|) _........ | 16,704,460 07) oo dad 510, 
Earnings under operating expenses ............. ..-- ool! semmeeien i: |) peninaee 6,323 05 
Trackage and SN Pini ctes <docnesesseiasenss Be 535,720 16) 73,132 11 541,41041) 1,150,262 68) _ 
Income from investments.................-- 5 GE, <eadbbcoees 329,680 68 71,660 68|—.. «meee 
Interest un open accounts..........-.22---++ a  — hadtkecccces|) cwaiadane | 346,633 66 18,258 36) t 
Interest on sinking fund investments....... =e oe 8 ree rer 117,913 33) 10,027 11, 
land sales and leases ..............ccece-eeeeeee < TEU) cékdanscoe]  :cnduhene 136,515 08 2,427 85 
Miepilangous receipts................-.secceceseccee atht:. “eens tiate eStseenens| » cemencidy | oaanmeilae LY iadoses 6,798 35 
Net protit from operations under omnibus lease............--20 | 0 weeeeeeee-| 0 weeeeecuee 106,659 32 106,659 32; _—st........ 101,706 29 
Total income ............... sbcacseseeene ee ee ee ee ee 12,296,468 42) 5,666,709 04 970,927 36 18,934,10482 _......... 657,369 53 
CHARGES TO INCOME. 
I REE AT ape, Libis iS ee ee 1,000,354 05 438,000 91, 21,302 22 1,459,65718, 85,214 46 
Trackage and other rentals................2..2-.0--00- 728,957 99 181,137 69 15,00000 = 925,095 68 9,543 82 
Rental, California Pacific RR.--. ..................ssee. ae Ree SEBO OG —s eccccces 512,969 00 87,031 00 
tterments and additions .............--2.ceescscceeees | 11,229 74 DE.  sadsases 160,924 55, 105,684 11 
Interest on bonded debt.......... iia eae adenine lated 7,842,753 78, 4,230,380 00 158,640 00 12,231,773 78 
Mtereat on State of Texas debt..................scceeee-eee SRE — is seseasens| _ sadsnhos 23,282 94 472 73 
8i terest on open ID a5 oun ccinnnchianvecwasdacossascnsse 201,287 37 20,145 15 65,945 74 287,378 26 154,069 37 
oaking fund contributions and earnings 357,913 33) _— ....-.-- == 75,000 00 432,913 33 
eneral administration expenses ......-.....--.-----«-----+---- 64,936 85 RSPR Mii 2 64,936 85 
t mium on bonds purchased and canceled........- ers ln bo ah daenaien 3,550 00 3,550 00 36,376 83 
axes and expenses of land FIL OO I TIEN veri eRe or 68,630 27 
ne ny EE RS RE Se EM... cnciekl. = -adacess 8,269 52 
OP tt under omnibus lease due 8. P. Co...........------05 SE « psadanasee]  _coancant 106,659 32 101,706 29 
~t earnings over operating exvenses, taxes, rentals, nt 
Tments and additions, and interest on bonded debt...., 9... ------ *858,510 56 mimpiiabid 858,510 56) 2,552 94 
Total charges to income ..................-.-esee Raliee eiecane 10,414,275 16 6,390,838 12 339,437 96, 17,144,551 24 $a60 <0 261,700 77 
RE ieicbiniccenikaac aii iater sinc cis abeobeeaeiassnis 1,882,193 26, .......... 631,489 40, 1,789,55358| ........ 395,668 76 
UIE rr eres Ee PITY err? WEE AGOOG). «> jcicanas¥'h !' Sokeates 





* Applicable to U. 8. requirements under Thurman Act, company sinking fund, land department expenses, and other corporate charges. 
o The expenditures for betterments and additions, excluding the $160,924 55 charged to income as above, for the year 
on $826,029 05. Of this sum $25,209 63 was expended for account of the Oregon & California Railroad, and $800,819 42 
ee of the proprietary companies. Of the latter amount $134,208 01 was by the proprietary companies charged to 
Ir profit and loss account of the year, leaving $666,611 41 charged to eapital account. : 
defic: e year’s results show a decrease in the surplus of the proprietary lines of $696,915.06, a decrease of $236,540 67 in the 
cit from the operations of the leased lines, and an increase of $14,705 63 in the surplus of the Southern Pacific Com- 
Pany, from its interest in certain leases and income from property investments. 
~ distribution of the year’s results between the several interests is detailed as follows :§ 
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Total 
Loss or Projit Under 
Terms of Lease or Opera- 
tions by Their Own 
Organizations. 


Loss. 


PROPRIETARY LINES LEASED TO SOUTHERN 
PACIFIC COMPANY: 

Northern California Ry. Co. 
Northern Ry. Co ae 
South Pacitic Coast Ry. Co ...... eae cespniiies onaniot $96,202 71 
Southern Pacific RR. Co. of California 
Southern Pacitic R«. Co. of Arizona 
Southern Pacitic RL Co. of New Mexico 
Louisiana Western RR. Co 
Morgan’s Louisiana & Texas RR. & 8S. Co. .............. 


PROPRIETARY LINES OPERATED BY THEIR OWN 

ORGANIZATIONS: 

Galveston Harrisburg & San Antonio Ry. Co 

New York Texas & Mexican Ry. Co 

Texas & New Orleans RR. Co. 

Houston & Texas Central KR. Co 

Austin & Northwestern Ry. Co............. 

Central Texas & Northwestern Ry. Co 

Fort Worth & New Orleans ty. Co 

Gulf Western Texas & Pacitic Ry Co 

Texas Transportation Co., Jan. 1 to May 31 

Houston Direct Navigation Co., Jan. 1 to July 3 

The virect Navigation Co., Aug. 1 to Dec. 31 

Iberia & Vermilion RR. Co 


LEASED LINES. 
Oregon & California RR. Co 
California Pacitic RR. Co................ din haitiinessaweckiinn 
MOUTRERE PACIFIC COMPANY. .2ccc ccccccccsccc-cccccesce 


Proysit. 


=—. 


a 


DISTRIBUTED AS BFTWEEN 





$20,718 41 
318,776 14 


390,633 55 
59,122 73 


568,116 12 
33,243 07 
117,521 81 
107,691 80 
5720 16 
10,256 71 
31,459 89 


62,167 54 
631,469 40 





56 
3 
11 
107 


390,633 55 
59,122 73 
9,733 36 
66,229 23 
392,590 20 


8,116 
3,243 
7,521 

691 


2,720 16 
10,256 71 
31,459 89 

346 89 
20,929 08 


— 


2 
7 
1 
0 


1 
0 
8 
8 


-| $786,296 62 


; Proprietary Companies. | Leased Lines South'n Posen Pacifica 
Profit. 


nn ee. 
ee, 
i 


Profit $20,718 a 
Loss 96,209 n 


62,167 
Profit 631'489 4 





Surplus... . 
Deficit 


$1,789,553 58 








$786,296 62) 


Profit $618,172 % 








The year 1896 was one of unremitting business depression. The unfavorable conditions which culminated in the finane 


cial disturbances in July, 1893, and the general business depression which has since 
business uncertainties usual to a Presidential year, and grave apprehensions as to the 
this exceptional combination of conditions resulted a decrease of $1,790,357 83, or 3°68 per cent, in the gr 
greater than in any year since the existence of the present business depression. 
cent, occurred on the lines of the proprietary companies, and $498,671 17. or 3°19 per cent, on the leased lines. 


Of this decrease, $1,316,049 73, or 3°78 


revailed, were intensified by the 
nal result of the election, 


mM 


earnings, 
per 
Fortunately 


‘OSS 


the large sums expended by these companies in former years for betterments and additions enabled them to reduce their 
cost of operation. This saving, in conjunction with the decrease of expenses which would necessarily result from a diminy- 
tion in traftic, lower prices of material and economies in transportation operations, enabled the company to reduce its 
operating expenses $1.280,228 89, or 3°85 per cent. This saving in expenses reduced the company’s losses for the yeart 
$510,128 94, a decrease of only 2 96 per cent against 1895. Of the decrease in the operating expenses, $745,855 25, or 3:23 per 
cent, was on the lines of the proprietary companies, and $558,083 80, or 5-52 per cent, on the leased lines. 

The decrease in income from trackage and other rentals resulted from a credit in 1895 of $44,769 32 in adjustment 
in trackage accounts running over a number of years. The decrease in the net profits under the omnibus lease resulted 
from the diminished earnings of the lines embraced in said lease. The increase or decrease in the remaining items of 
income are explained by their titles 

In charges to income, the increase in taxes resulted from a settlement of taxes assessed against the Southern Pacific 
Railroad Company of California in the years 1887 and 1888, amounting to $164,975 86. Of the increase in interest on bonded 
debt, $87,328 41 is for account of the Southern Pacific Railroad of California, and $11,698 61 for account of the Morgan's 
Louisiana & Texas Railroad & Steamship Company. There was a decrease of $4,260 in interest on bonded debt of the 
Southern Pacific Company, $4,233 35 in [exas Transportation lines, and $49,635 in interest paid for account of the Central 
Pacific RR. Co., leaving a net increase in interest on bonded debt of $40,898 67. Sinking-fund contributions were in- 
creased by $50,000, being an amount set aside for sinking fund by the Southern Pacific Railroad of Arizona. The remsin- 
ing items of increase or decrease are explained by their titles. 

The following statement shows annually, since the organization of the Southern Pacific Company, the general oper 
tions and net results derived from the operation of the proprietary companies and leased lines, the net proceeds of which 
have either accrued directly to the Southern Pacific Company or to the several proprietary companies, and are represented 


in the increased assets of the respective companies : 


Income of 8. P. Uo. 
Pro; rietary Com-| other than from 
panies over Oper-| Operation of 
ating Exp’ses and| Proprietary or 
Fixed Charges. Leased Lines. 


Earnings o 
ration 


Lines. 


Loss in O, 


YEAR, - of Lease 


Surplus after 
Payment of all 
Fixed Charges. 


Expenditures for 
Betterments and 
Additions. 


Balance Remaining @ 


Payment 


for Belterments and Additions. 








SURPLUS. 


DEFICIT. 





$62,167 54 
219,858 52 

55,850 19 
597,508 14 
462,364 34 

95,638 79 
465,228 17 
530,871 46 
408,119 88 
121,647 23 
Cr. 39,932 76 

54.700 50 


Cr. 


$1,882,193 26 $631,489 40 Cr. 
2,579,198 32 616,783 77 
1,824,003 46 371,031 40 
3,036,531 43 311,439 53 
3,513,893 57 211,932 66 
3,757,468 44 109,959 17 
3,102,371 26 4,160 00 
1,735,031 72 1,833 78 

68 3 384,205 93 
444,124 54 
465,301 43 
100,116 33 


Total.... $26,776,103 11 


$3,652,377 94 


$2,609,008 34 





$2,575,850 20 
2,976,033 57 
2,139,154 67 
2,750,462 82 
3,263,461 89 
3,963,066 40 
2,641,30% 09 
1,205,994 04 
1,638,354 43 
1,655,174 89 

870,517 06 
2,140,069 65 


$27,819,472 71 





$800,819 42 
1,777,047 49 
925,222 O1 
1,206,931 70 
2,246,094 32 
1,868,263 67 
1,354,864 06 
1,675,878 19 
2,202,828 58 
978,014 31 
403,560 78 
444,204 62 


$15,883,729 15 


$1,775,030 78 
1,198,986 08 
1,213,962 66 
1,543,531 12 
1,017,367 57 
2,094,802 73 
1,286,439 03 








677,160 58 
466,956 28 
1,695,865 03 


69,884 15 
*seyiaTd 15 


— ——— 








H. & Tex. Cen. included in 1895 and 1896; also deductions for sinking-fund contributions, not deducted prior to 189. 
IIIl.-—CAPITAL ACCOUNT. 
The changes in the capital account have been as follows: 


PROrRIETARY LINES. SOUTHERN PAciFIc COMPAsT. 





Fixed 
Interest-bear- 
ing Bonds. 


Income 
Mortgage 
Bonds 


Fixed Interest- 
bearing Bonds & 
Secured Debt. 
$141,837,635 07 

2,039,000 00 


Capital Stock. Capital Stock. 


__sesesilaee 
Outstanding December 31, 1895..........-......-seseseee-eee--e- $6,354,000 00 $180,898,458 75 $2,715,000 00 120,995,070 
Issued During 1896. 
8. P. RR. of Cal., 5 per cent of 1893 
8. P. RR. of Cal., capital stock 
The Direct Navigation Co., 5 per cent secured note 
The Direct Navigation Co., capital stock ‘ 


1,736,100 00 
sess | ___ 50,700 00 ae 
$6,354,000 00 182,685,258 75 $2,715,000 00 #120,905000 








Decrease During 1896. 
T. & N. O. RR., payment to State of Texas school debt 
Texas Transportation Co., capital stock charged off............ 
Houston Direct Nav. Co., capital stock retired 
8. P. Co., 6 per cent steamship bonds purchased and canceled. . 


_ $7,760 98 
$143,968,874 09 


$28,400 00 
150,000 00 
| 71,00000; 
_$178,400 00) _ $71,000 00 ___= 


$6,354,000 00 $182,506,858 75. $2,644,000 001$120,995,0708 
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IV.—PROFIT AND LOSS. 


The following statement shows the net income from operations and all adjustments between the pergeisiory companies 
“ hern Pacific Company in respect to the results from the operation of proprietary lines leased to the Southern 


yay 8, 1897.) 


a 








t ; ° ‘ : : 
ae empany : also all other transactions and adjustments during the year which were credited or charged against the 
er and loss of the respective companies : 

rae pro Proprietary Southern Pacific 

recite RO 830.3 54008 6175-087 44 $41 598.9: 

— B1, 1805 ......ccccccrcccse-ccccccce pases scdosgavenhaveudectsedanasacneded - $35,382,54 $6,175,6 ,5958,227 42 

r Prof Balance on ooh ich for the Veae 1806 nn cc ierp 19882193 26 693,656 94 2'575,850 20 
> f y 8 xe >. iture 30 » 0 oe 

ae ed cata eck scontensnersicantocenqerereesés 58,307 38 58,307 38 


Bala Ueda em oe 
Olcott, Trustee. ...-------; 13,254 90 13,254 00 


ts due Texas Transportation Co. collected 


20,718 4 it from sale of city and county scrip 4.315 53 
ld Y 2 
96,202 Old material so ibutions and sinking-fund earnings 357,913 33 
1 ng fund mang tp ry from operations of Northern California Railway 20,718 41 


t to Southern 
bay operation 0 
Company scccccccceccccccceccc secs eeesosecsoesescsees® eseseessocsosesee 


h Pacific Coast Ry. chargeable to income of Southern Pacific 
Apaser : 96,202 71 


$44,764,688 89 


— 


96,202 71 
$37,799,626 20 





$20,718 41 


$20,718 41 


96,202 71 
149,723 58 
288,066 67 


Pacific Co. from operation of Northern California Railway 
f South Pacific Coast Ry. chargeable to income of Southern Pacific 


w Southern 
out operation 0 
Company ...--------------** Perertrit tt eee err 
yperty of the Houston Direct Navigation Co * 
E in sale of Dr hotterments and additions Houston & Texas Central Railroad in 1895... 
prPonditures for better vents and additions in 1896, viz.: x 
ouston & Texas Central Railroad Co...... dln abs pedateandpenmebalaana $89,062 04 
Austin & Northwestern Railroad Co 24,359 96 
Central Texas & Northwestern Railway 916 83 
Fort Worth & New Orleans Railway Co 7,072 98 
Houston Direct Navigation Co......-..-..-.+++ Ree ee REPRE EE: 12,226 81 


Capital stock of Texas Transportation Co. charged off. 
Loss in operation of hospital on lines in Texas 

[oss in operation of Del Rio Water Works, G. H. & 8. A. Ry 
Adjustment of land accounts, Texas & New Orleans Railroad Co 

Tneollectible accounts charged Off ......---+.------<--<0eeeeeeeeeenseeeteeeeseereenereesscees 
surveys for account of Phoenix Extension, charged off. : ‘ 

Taxes prid by Southern Pacific Company for account of year 1887 

land contracts of Southern Pacific ailroad of California, surrendered 


149,723 58 
288,066 67 


' 


133,638 61 


133,638 61 
25,900 00 


2,944 00 
273,726 47 

_ $1,103,752 36 
$43,660,936 53 


$2,102,709 11 


273,726 47 
$921,877 27 





$181,875 09 
$6,783,187 60 
$607,500 26 





$36,877,748 93 

$1,495,208 85 
V.- ASSETS AND LIABILITIES. 

Assets and liahilities af the proprietary companies and of the Sonthern Pacific Co, on Dec. 31, 1896, were as follows: 
{ 








‘ol 


al. | 
December 31, 1896. | 


$340,84 1,438 33 
3,072,845 O04 
15,831,580 81 4 


+Jnereuse or 
—Decrease, 
+$3,909,707 22 
+ ,526 75 
297,700 96 


| +4$4,208,934 93 


Proprietary Southern Pacifie 
Companies. Company. 


SS $340,846,449 33 
$3,072,845 04 
15,826,569 81 


ASSETS. 


Cost of road and franchise 
Steamships .... es ~ 
Betterments and additions since March 1, 1885........--...----- 


EE ) PEs a $356,673,019 14 


14. ~—«*$3,072,84504 | $359,745,864 18 


Stock in proprietary companie ‘i $122,953,906 72 + $3,189,944 07 
Stock iu leased lines 679,830 16 | 679,830 16 
Stock in other companies. .......-...-.----- +--+ ceeeee sence ences 914,432 67 914,432 67 


$124,548,16955 | $124,548,16955 | +4$3,171,944 07 


$122,953,9' 6 72 








DG Siichiucspantodeandaesxhanes tes sbne cient Shnecnnaceas ses ons 

CURRENT ASSETS. mn Fe a 

Capital stock Wells, Fargo & Co., face value .. $1,750,000 00 $1,925,000 00 
Southern Pacitic Railroad Company of California, 

first mortgage 5 per cent bonds, face value 980,000 00 836,275 32 
Gul /Western Texas & Pacitic Railway, first mort- 

2,224,000 00 1,334,178 38 
310,000 00 232,500 00 232,500 00 
170,000 00 113,333 34 113,333 34 


gage 5 per cent bonds, face value 
Oregon & California Railroad, tirst mortgage 5 

350,000 00 350,000 00 
570,000 00 370,500 00 


"$1,925,000 00 
836,275 32 
1,334,178 38 


+ $352,975 32 


159,750 00: 
113,333 34 
$350,000 00 

370,500 00 


26,825 00 


648,000 00 

6,000 00 
36,000 00 
100,000 00 
5,265,118 46 
710,288 31 
232,629 12 
257,470 06 
363,984 18 
86,705 O04 
2,930,798 13 
29,441 56 
31,307 63 


$15,238,354 53 


591,168 47 
157,540 81 


8,683 50 
89,368 6 
352,893 53 
145,949 37 


$370,893 35 


| 20,794 77 
1,726,461 60 
29,441 56 
31,307 63 


ttl p++ p44 





a 


Houston & Texas Central Railroad, general mort- 
Agents and conductors. . 119,119 84 
Steamships, tugs and barges as $ 
2,¢ 2,981,742 14 $62,730 46 


percent bonds, face value 
Gila Valles Globe & Northern Railway, 5 
cent bonds, face value 
Texas Transportation Cu., first mortgage 
cent bonds, face value 
gage 4 per cent bonds, face value 
Houston & Texas Central Railroad, debenture 6 
per cent bonds, face value 28,000 00 26,825 00 
Fort Worth & New Orleans Railway, first mortage 
6 per cent bonds, face value.............-.--. ..-. 648,000 00 
Houston (Texas) city bonds, face value 6,000 00 6,000 00 
Stock of Citizens’ Bank of Louisiana, face value... 36,000 00 36,000 00 
Secured note of Houston Direct Nav. Co 100,000 00 
Cash os 1,037,581 12 
Bills receivable 75,088 31 
Pacific Lnprovement Co 257,470 06 
Individuals and companies 363,984 18 
-8. Transportation 65,910 27 
Material, oo eS eee a 1,204,336 53 
Construction advances for other companies | 
fic balances 
a | 
$4,012,815 31 | $11,225,539 22 | 
DEFERRED ASSETS. ——|} == = 
600,968 67 $600,968 67 
estate and other property ‘ 
State of Texas subsidy lands (1,5 2,177,526 92 
er lands in State of Texas (113,3 288,911 13 
Land hotes and contracts 3,013,819 12 
Other property.................... "113493 60 
inking funds... 3,069,435 17 562,855 48 
Individuals and companies... 79,928 97 2;861 81 
Due by mnsportation—Pacitic 638,579 79 1,595,398 25 


97,886 11 
—$1,313,831 29 


bi +++14+++ 





Total...... $4,238,221 67 


$8,624,183 84 $12,862,405 51 








H.& CONTINGENT ASSETS. 
ines 8. A. Ry. M. P. extension income bonds, 
block in proprietary conan ipearereeperenesereane 81,110,000 00 
ar - 
Individuals and couapanize. ane Sud Cal 1,634,20 


$277,500 00 
621,951 46 - $114,346 50 
28,605 50 103,208 86 

— 2,918,530 75 


$277,500 00 
$621,951 46 
28,605 50 


aouston & Texas Central R: 
Southern Pacitic Company cob th ASEH 
justed accounts 
+ from leased lines 
a Development Company 
yutonio & Aransas Pass Railway Company 


2,875.733 94 
23,486 53 791,047 04 


2,497,565 59 











$3,566,112 63 


2,875,733 94 
814,533 57 
2,497,565 59 
603,176 98 


810,283 74 
545,760 87 
810,171 44 


— 665,558 43 





$7,719,067 04 


—$1,635,428 49 

















Total assets. 





$146,674,462 79 


$520,137,435 49 


+$4,°02,512 5e- 





f- serecccesccccccsces -- 
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Proprietary Southern Pacific | Total 
LIABILITIES. Goupanten Company. |December 31, 1896 . Terese or 
Mortgage bonds bearing 4 per cent interest $11,254,500 00 $11,254,500 00 a 
Mortgage bonds bearing 5 per cent interest : 54,529,000 00 54,529,000 00 499 139,000 
Mortgage bonds bearing 6 per cent interest...............-- aes 69,051,000 00 69,051,006 00 PFO 00 
Mortgage bonds bearing 7 per cent interest........ canadienne 7,620,000 00 7,620,000 00 
Mortgage bouds bearing 8 per cent interest omen —_ 2,716 08 
Debenture bonds bearing 4 per cent interest ese d | 411,000 00 
Debenture bonds bearing 6 per cent interest eee 5,42 705,420 00 
Debenture bonds bearing 7 per ceut interest 13,000 | 13,000 00 
8. P. Company’s 6 per cent steamship bonds $2,644,000 00 2,644,000 00 


Total fixed interest bearing bonds $143,586,636 08 $2,644,000 00 | $146,230,63608 +99 








ID BOO IR nccneccieses cosdensemesdsiessscascéscecece $382,238 O1 $382,238 01 
Income mortgage bonds................... van 6,354,000 00 6,354,000 00 
Capital stock 182,201,052 00 $120,995,070 00 303,196,122 00 + 1,736,100 09 
Capital stock Louisiana & lexas Transportation Companies. ... 305,806 75 akan 305,80675  — 127:700 09 
$120,995,070 00 | $310,238,166 76 39 op 
——— —- —|—__- — 
Total bonded debt and capital stock 7 $123,639,070 00 | $456,468,802 84 
CURRENT LIABILITIES. ee) ee 
Loans and bills payable 2 $2,392,237 85 $2,392,237 8: 
Vouchers and payrolls............ SeGbencenees ceseeenaneseeseseseecs $825,205 52 3,260,477 49 4,085,683 01 
in die + 0063 eddneanc<epenncescces condsie 257,965 OL | 257,965 O1 
Pacific Improvement Company 805,000 18 805,000 18 
Ta 178,954 74 | 178,954 74 
Coupons due but not presented 335,082 17 93,977 50 | 429,059 67 
Coupons due Jan. 1, 1~97 234,115 00 2,475,120 00 
Interest on bonds to December 31, 189 485,229 15 841,273 83 1,326,502 98 
67,423 53 ‘67,423 53 


++ 110401 


$2,205,020 38 $10,047,041 59 2,252,061 97 —$1,972,672 10 
DEFERRED LIABILITIES. = = —. 
OE DE ETE TALE 5 OER cbinnaanbitipeammnan $134,289 96 $134,289 96 $134,289 96 
Taxes unpaid.. . B57 7% 197,036 94 202,812 43 2 ‘42150 
rs Sr «5 sceneohsantescdier shghndeetascescnenesosue 2.648 6 } 742,648 64 336,862 62 
Unadjusted accounts.......... be 78,644 02 41,7707] 
Wells, Fargo & Company contract . 576,000 00 32,000.00 
Taxes in litigation 158,175 82 
$907,326 90 $1,734,395 05 $215,784 55 
CONTINGENT LIABILITIES. — —————_ - — $$ = 
Individuals and companies $61,425 97 $61,425 97 $61,425 97 
Steamship and marine insurance fun 1,464,476 65 1,464,476 65 176,740 % 
ERs eittn: ey opie 376,845 14 460,831 81 114,106 48 
no cn a adnsacngecensendacsie. éace 2,856,888 94 2,856,888 94 712,289 28 
Wells, Fargo & Company contract... ..................- da 538,200 00 538,200 00 
Unadjusted accounts.................... iaiet naatnigke 276,510 00 
Southern Development Company 639,415 73 639,415 73 
$723,402 40 $5,297,836 70 $6,021,239 LO 788,051 99 


22377 | $139,891,27519 | $476.476,49896  +$2,699,90846 
36,877,748 93 6,783,187 60 43,660/936 53 + 2/102°709 11 


$373,462,972 70 | $146,674,46279 | $520,137,43549 | +$4,802,51257 




















The assets and liabilities have been classified so as to place their character understandingly before those interested in 
them. Under ‘‘ Current ” have been classed the liabilities which are in current process of adjustment and the assets 


available for their —— ; under ‘‘ Deferred ” such liabilities as are payable at some future day, either near or remote, 


and the assets available therefor ; and under ‘‘ Contingent ” the amounts involved in the general accounting between the 
Southern Pacific Company and the proprietary companies; also accounts the payment or collection of which depends 
upon future adjustments and conditions, and such other accounts as the companies may, on their books, have opened 
with themselves for convenience in accounting in respect to certain funds. 


VL—PROPRIETARY COMPANIES. 
The following statement shows the outstanding bonds and shares of the proprietary companies, and the property cov- 


ered thereby, on December 31, 1896. The capital stock of said companies is owned principally by the Southern Pacific 
Company, and against it the stock of the Southern Pacific Company is outstanding: 





CAPITAL ACCOUNT. Total, 1896. | Total, 1895. Increase. 











Fixed interest-bearing mortgage bonds, including bonds outstanding | | 
on Mojave Division $143,586,636 08 | $141,447,636 08 $2,139,000 00 

State of Texas school debt 382,238 01 | 389,998 99 

Income mortgage bonds 6,354,000 00 | 6,354,000 00 


Total bonds $150,322,87409 | $148,191,63507 $2,131,239 02 
Capital stock...........-. a ras ti ad cava nde meek aaaeaaded Savane 182,506,858 75 180,897,458 75 1,609,400 00 


Total bonds, debt and stock ~ $332,929,732 84 | 8829,089,008 82 | $3,740,639 02 
- - | en 


PROPERTY. | | 
Miles of main track and branches, including Mojave Division 5,461°52 55°45 | 
. 6 - 





——— i 


—————— 
—————— 

| 

| 








Miles of second track. 71°64 554 
Miles of sidings........ cendedshnetéabnboonetenbaasasencens 1,152°81 1,097°16 55 65 


6.56933 | 11664 


|] ———————— 


| 





Total rail lines 6,685°97 
Milles of ferries 

Miles of river lines 

Miles of ocean lines 








Locomotives. 

Baggage, wail and express cars. 

Passenger, parlor, dining and business cars.... 
Pullman sleeping and tourist cars (%4 interest) . 
Compartment and composite cars 

Freight cars of all kinds 

Road service cars of all kinds 

Ocean steamships 

naa a ceestinckennicelduaknenniien 
Passenger ferry steamers 

River steamers 


Derrick boats 
Dredger boats. 
Stern docks 
Pile drivers. 
| | veiamniaia [———————— 





Bond and Interest Account, Excluding Mojave Division. 
Fixed interest-bearing mortgage debt and school debt........... -| $136,697,874 09 $134,566,635 07 | $2,131,239 02 | 
Annual interest on same ‘ 7,429,770 72 7,335,449 78 94,2:094 | 
Avessge bonds and school debt per mile of road 26,192 30 | 26,060 82 | 
Annual interest charge per mile of road 1,419 76 1,420 62 


Ee | 








The operating expenses of these comoanies have been charged with the cost of replacing all equipment destroyed of 
worn out during the year. 





surp 
Net profits 
Balai 


Bettermen 
Better wen 


* Exelt 


The 


(ross tran 
Rental fro 
(ther rece 


Total r 
Operating 
Barnings ( 
Taxes and 

fund con 
Earnings 0 
Bettermen 
Balance... 


Ther 


owner of 
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ese companies of which the net profits inure to the Southern Pacific Company, as the principal 








earnings of th 








































































































































omer of their capital stock, have been : 
—— : | 
This Year. | Last Year. | Inerease. Decrease. 
—— Eee eee! aap | } —_ 
Fraage mileage (owned—rall, 5,196°93; leased—rail, 30°84).......... *5,227°77 | “516026 67°51 
EARNINGS. 
$7,220,912 77 | $7,189,711 72 $31,201 05 
665,249 58 ok I niin $5,431 43 
476,749 65 | 494,211 11 } enesen amie 17,461 46 
" 96,178 57 | 85,965 52 | 10,213 05 
1000 09 335,234 47 | SERGE 1 — knemnsemions 18,963 95 
aaaae 21,283,292 97 22,335,14442 | ............ 1,051,851 45 
000 09 573,127 89 390,812 63 | 182,315 26 
7 7a 55,729 36 53,713 61 2,015 75 
7,760 98 57,518 28 55,132 21 2,386 07 
6,100.09 342,37 92 379,857 52 | tana cae ene 37,499 60 
, « “4 7 7o 
770000 ___ 104,084 87 ¥ 84,754 of 19,280 15 
on $31,210,386 33 $32,094,182 89 | ............ $833,796 56 
9,639 02 2,259,237 08 2,691,49025 | ........02.. 432,253 17 
— Total transportation earnings.......-..--------eeee-eeeee serene eee. $33,469,623 41 $34,785,673 14 | .........24. | $1,316,049 73 
. RAM ANRAT ROUAMIB. «.«..ccccesccscessocenntinesesssecseccecnssosins 535,720 16 571,947 09 | stteeeeeeeee 36,226 93 
4,444 64 Trac e from investMents ......-..-------+-------- eee senescence eee eee ees 41,980 00 59,073 95 | saabsccveaas 17,093 95 
¥,115 29 janee of interest on open accounts. ............. és 145,346 29 86,609 09 | $58,737 20 | 
7.965 01 us Pecel PtS...------------- sere se seeeeeweeeeee <<  Suepeneenes 6,798 35 | eon 4 ON 6,798 35 
0,358 48 Interest on sinking fund investments...............---.. i 117,913 33 107,886 22 10,027 11 
ia proceeds from sale Of 1ANdS.......-----+seeeee----eeeeee reese eee eee ere ees 136,515 08 134,087 23 2,427 85 
rt Mitel ceaekts.....20.2-ssencecenseees soacccesnescosnassceccseccces $34,447,098 27 $35,752,075 07 | — ............ $1,304,976 80 
7,423 53° EXPENDITURES. . . y thanked 
= Yh NN Soi d atest css ncens <tidantagdaducs ycbetedeadea 22,351,917 £2 SIBOOTTIDET | oiscececese: 745,855 25 
672.10 as a Siaisk 2h stiesndeincdhcnsoncpu cess Seitaraasens 1,000;354 05 904:95958 | 95,394 47 oe 
ar IE anisi.cconventonrconeheecesnenpueniasnncnnita 728,957 99 PEE) b %  cnsheasednane 4,788 30 
289 96 Betterments und additions. .-...-..-- 11,229 74 Bg Ree 13,773 79 
42150 IE IB fics n- ons 2rces-csrcenacancnsteneeenses age eet 7,842,753 7s 7,747,960 11 94,793 67 
|, 862 62 interest on Stat~ of Texas debt ' 23,282 94 Oo) 2 ea ere 47273 
77071 sinking-fund contributions and earnings.....-....-.......+--+-+-+++-+-. | 357,913 33 297,886 22 60,027 11 
000 00 Geersladministration expenses...........-..--2....ceeeeseeeeeeeees eee 64,936 85 37,633 45 27,303 40 
175 82 Premium on bonds purchased and canceled .........--..--.2-22----2002 eee ee eee eee og eo re rea 36,170 83 
—— Taxes and expenses—Land Department....... 68,630 27 53,544 22 15,086 05 
,78455 MINES GEDORSOS, . .... 2.2 cnesicccccecscnctnacs soeseccosecscoccneces 8,269 52 6,168 77 2,100 75 
130 Total expenditures...... ceiiidiciingesies Sou sine taittiaistapehca tine Matinee tole hci idle $32,458,245 69 DER OCE BOL TE | cccicccccscs $506,355 45 
:740 26 = —— - 
106 48 GUE pIWS .0.0202200------ -cercceesese-sscessse ececcccerccccccnccoeecece $1,988,852 58 $2,787,473 93 $798,621 35 
289 28 Net profits due Sonthern Pacific Co. under omnibus lease.............. 106,659 32 | 20r ,365 61 101.706 29 
510 00 PID i aaiocn crowns cscacs ssecnscecsnscscaonsssaneacsscdsedaaterscvece $1,882,193 26 $2,579,108 32 $696,915 06 
a Betterments and additions charged to profit and loss.................. $134,208 OL ps eer 
051 9 betterwents and additions charged to capital account................- 666,611 41 $1,777,047 49 $1,110,436 08 
803 . *Exeluding 242°51 miles leased to Atlantic & Pacitic Railroad Co. 
709 11 The earnings and expenses per mile of road operated averaged : 
51257 1896. 1895. 
ae Gross transportation earnings ........-...----.-- seeeees ee cecccccccee cess cscs sens cececcccnccccccccccccccc cccccccccesece $6,401 05 $6,728 64 
Rental from Atlantic & Pacific Railroad, for Mojave division te 83 62 84 39 
ed in nie naesiasd waceiebicama Waibpiieesad ddtad sue aelaa cian annatseaiac aa maa a eaaa GEAR 2 103 51 102 54 
ssets EE dncdesccsrcseccanccessesscecsssncnsesessessesenese: cobhbbeonsenienatstnnene . - $6,588 18 $6,915 57 
mote, I a sa Sun dmmaicdcnnctanppmhamewaueudaccnsake cosaemcinee nase . 4,274 79 4,467 83 
n the Earnings over operating EXPeMseS. .........-..- 22-22 2- eee ee eee eee eee ene eeeeeeee Leuk ddcwapecencnsncideccss snes siesiown's 2,313 39 2,447 74 
ends Taxes and all other tixed charges, including interest on bonds outstanding against Mojave division and sinking 
ened II cis 09 66s Santecsercdscsciens coseccescenancnecsdncdcacensenasscssssas cesses : cocceee 1,931 25 1,908 52 
ee Tarnings over all tixed charges........ pee ses 382 14 539 22 
Ketterments and additions. .... ia 160 14 343 74 
SE ecisorcatarckie ssa pudbcndnstsnatoncunssaagasdssatssnebanentadeete mene taasibeioensesiase haa 222 00 195 48 
The net results from the operations of these properties have been as follows: 
COV: 
cific Average | Gross Earnings Earnings over Betlerments | 
YEAR. Miles of ana Operating Expenses and Surplus. | Deficit. 
Road Other Receipts. and Fixed Additions. | 
ae Operated, | Charges. | 
=. 5,228 :°77 $34,447,098 27 | *$1,988,852 58 $800,819 42 $1,188,033 16 
5,160°26 35,752,075 O7 *2,787,473 93 1,777,047 49 | 1,010,426 44 
29,376,822 24 1,824,003 46 925,222 O1 898,781 45 
60 98 31,122,022 78 3,036,531 43 1,206,931 70 | 1,829,599 73 
31,264,280 91 3,513,893 57 2,246,094 32 | 1,267,799 25 
_— 30,648,537 45 | 3,757,468 44 | 1,868,263 67 | 1,889,204 77 | 
129,116,235 31 |, 3,102,371 26 1,354,864 06 | 1,747,507 20 | 
27,490,142 83 1,735,031 72 1,675,878 19 59,153 53 | 
= 27,977,264 44 | 1,662,268 38 RF? ae | $540,560 20 
$22,553,593 02 | 1,332,697 58 | 978,014 31 | 354,683 27 | 
— 418,825,943 90 365,282 87 ete hth. 2a ee 38,277 91 
418,461,785 85 | 1,985,252 82 | 444,204 62 | 1,541,048 20 
aon $337,035,802 07 | $27,091,128 04 $15,883,729 15 | $11,207,398 89 
am ‘Sinking fund contribu ions included in fixed charges but not payments to 8. P. Co. for their share of net profits under omnibus lease. 


* Gross transportation earnings only. 


= There were einended, for betterments and additions, since the Southern Pacific Company became the principa 
owner of the capital'stock of these companies, the following sums : 






































— Expended in 1896, 

Sis Total Expended 

{ to Date. 

Charged to Charged to 
Total. Capital Account| Projit and Loss. 

=. o— - - — —_—_ ___ -____ 
Puitie System lines, 12 years ending December 31, 1896...............-.-- -| $347,86559 | $347,86559 | —_.......... $6,445,083 52 
pinto iiuperties, 12 years ending December 31, 1896.... .... Scosceccsce ° 331,542 03 318,745 82 $12,796 21 8,963,087 47 
uston & Texas Central lines, 4 years ending December 31, 189 SRIEEE Oe | cdadsccnes 121,411 80 926,528 27 
Total $800,819 42 $666,611 41 $134,208 01 $16,334,699 27 





iit VII.—TRANSPORTATION EARNINGS. 
ww he transportation operations and all statistics in respect thereto of the companies whose capital stock is owned 
aed by the Southern Pacific Company, and companies whose capital stock is owned by others than the Southern 
acitic Com, ny but which are operated by the Southern Pacific Company under leases to it, have been, since the organiza- 
ion of the Southern Pacific Company in 1885, distributed as between operations of lines west of El Paso and operations of 
= tast of El Paso. As the lines west of El Paso are all leased to the Southern Pacific Company and operated as one sys- 
vem, they are known as the ‘“‘Pacific System” of the Southern Pacific Company. Certain lines in Texas operated by their 
Wj organizations, and Louisiana, leased to the Southern Pacific Company, constitute the lines east of El Paso. For the 
of facilitatin the comparison of operations with former years on substantially the same lines, the operations have 
d recombined and are reported for convenience under “Atlantic Properties.” A similar combination has been made 
the operations of the Houston & Texas Central, Austin & Northwestern, Central Texas & North Western and Fort 


Worth & New Orleans Railroads, and designated, for convenience, ‘‘Houston & Texas Central Lines.” 
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ea . Atlantic Houston ‘ 
Pacifie System. Properties. & Texas Central Total. During the Year, 
Lines. - —s 
_ a aie ee oe ans eran nie aneemnsl Meaecientmeieiaemeelaaaaaeeelemeseinainieeeioe Increase. | Derream, 
Average miles of road operated................ 4,943°36 1,799°68 612°82 7,355°86 67°51 ie. 
ES DEE, cis. cdbccbacadscdatachduedes $9,468,812 01; $1,781,684 15 $729,083 37 #11,979,579 453 a mee 
Mail earnings. ........... 1,154,782 67 230,900 05 89,999 00 1,475,681 72 $6,926 16 3497H 
SD REED ncccrcaganecessccoce asctceses 540,487 32 130,807 61 64,578 49 735,873 92 : a roteees 
Baggage earnings...........-. .. .--. s beahtets 131,539 92 29,052 80 12,425 34 173,018 06 16,103 08 16,624 66 
EY OO GUND ccccccccccccccdedcecesoods 401,530 41 83,531 80 2,917 70 487,979 91 ; oeétans, 
een cicncksnsnesanadbantesdens 18,922,971 66 8,249,018 36 2,740,81198 29,912,30200 = , 14.285 99 
Car mileage carnings...................-.sesee. 552,401 31 243,639 18 56,992 74 853,033 23 242,051 89 A 5,818 15 
Locomotive mileage earnings.................. 95,264 13 9,078 17 10,341 09 114,683 39 2166 84 020 scan 
GI x dnnken clancnsduanesseeoené 103,180 00 1,135 11 180 104,316 91 326 70 Sesteees 
Sundry DN astd deci in donceciecdceuanetasers 130,515 80 228,439 05 46,737 60 405,692 48 Ba, “patense 
PII ali cccissnnestxascctsagunaske 137,210 65 16,222 80 11,335 00 164,768 45 15,865 66 121872 
Total railroads and ferries................. $31,638,695 88 $11,003,509 11 $3,765,224 61 $46,407,429 60 ae $1.35" lone 
EY SIE os eck bs ccsiqescckchcscsuns Sevbaes 2,259,237 08 cate 2,259,237 08 Bains, "4303548 
I ch ce ceunocibeedacees esetnedsanee $31,638,695 88 $13,262,74619 $3,765,22461 $48,666,666 68 
Total 1895........ eGedsescucsconcetsesscoaees 32,507,149 67 14,022,000 61 3,927,824 2% 50,457,024 51 














$868,503 79  $759,25442  $162,59962 $1,790,357 83 
2°75 5°73 4°32 3°68 





The increase in car mileage earnings results from a change in the method of accounting, made in order to state : 
rectly the mileage accounts between the various interests. In former years the difference between the amounts re hae! 
for wheelage from foreign lines and the wheelage paid to them was credited monthly, either to car mileage cotiens 
charged to expenses of conducting transportation, according to the state of the account, This year the total pr 
received for wheelage from foreign lines is credited to car mileage earnings, and the total payments to foreign tent 
charged to expenses for conducting transportation. The increase in the earnings for the year 1896 exceed by $3,941 33 the 
increase in payments charged to expenses for conducting transportation. The cars of the Pacific System. Atlantic r0 
erties and H. & T. C. lines are treated as cars of foreign lines when running on lines other than their own, prop 
The passenyer trattic of the railroads and ferries has been : 






















































| Houston & + Increase. =, 
PASSENGERS. Alluntie Tezus Central sna 
Lacrfie Sysiem: Properties. Lines. Total. | _Altlantic Hele ? 
Pacifie System Properties. Lines. 

Tin cc ccscracicessadisesesaceeces $9,468,812 01 $1,781,684 15 $729,083 37\$11,979,579 53|)|— $28,292 15+ $67,931 42 — $84,540 45 
‘Number of passengers carried....... 19,045,944 — 973,116 — 734,886] 20,753,946\/+ 452,762 + 13,938 - 6am 
Passengers carried one\mile ......... 496,924,090 78,185,544 30,592,034 605,701,668)/+ 13,744,337 + 2,147,652— 4,949 
Aver. miles traveled by each pass 26°09 O34 41°63 29°18)\/+ 10 + 107— ° 94% 
Aver. receipts per passenger per mil } ents 1905 Ceuta 2°279 Cents 2°383, Cents 1:978— Cents .060+ Cents .026 + Cents ‘088 











Pacific System.— Earnings from through passengers increased $83,207 54, or 3°72 per cent, and in number of passengers 
carried 5,606, or 4°45 per cent. Earnings from local passengers decreased $134,792 21, or 2°14 per cent, and in numberof 
passengers carried 159,606, or 2°92 per cent. Earnings from ferry suburban passengers increased $23,292 52, or 2-40 per 
cent, and in number of passengers carried 287,550, or 2°21 per cent. There was an increase in the average receipts per 
passenger per mile from through passengers, but a decrease of 4°4) per cent in receipts from local passengers. 

Atiantic Properties. - Earnings from through passengers increased $38,370 88, or 6°49 per cent, and number of passen- 
gers carried decreased 4,379, or 579 per cent. Earnings from local passengers increased $28,560 54, or 2°54 per cent, ani 
number of passengers carried 18,217, or 2-06 per cent. There was a gain in the average receipts from thoonsh passengers 
of 3°37 per cent, but a slight loss in the receipts from local. ; 

The passenger earnings of the steamship lines decreased $10,282 64, but of this sum $6,936 34 resulted from the with- 
drawal of the Nicaragua line, which was not operated during 1896. 

Houston & Texas Ventral Lines — Earnings from through passengers decreased $36,041 83, or 16°35 per cent, and nun- 
ber of passengers carried 33,003, or 24°95 per cent. Earnings from local passengers decreased $47,195 31, or 7:99 per cent, 
and number of passengers carried 3 ),566, or 4°58 percent. The average receipts per passenger per mile were slightly greater. 

The freight traffic of the railroads and ferries has been : 


























































| | | + Increase, — Decrease, 
FREIGHT. } | Atlantie Houston & Texas | 
| Paciyie System.| Properties. | Central Lines. | Total. | Atlantic H 4i.¢. 
| | | Pacific System. Properties. Lines, 
Earnings commercial freight; $17,897,492 05, $8,088,120 83 2,740,811 98, $28,726,424 86 |— $994,509 76 — $301,779 32 — $55,947 8 
Earnings company freight ... 1,025,479 61 160,897 53 jeminenaniad 1,186,377 14 im 82,584 87-— 60,996 37 
TEE cttate énteagncamseten | $18,922,971 66 $8,249,018 36) $2,740,811 98 $29,912,802 00 = $1,077,094 63 — $362,775 69 — $55,947 8 
Commercial freight. a "ee eee nes & Saree : Pit eS 
Number of tons carried...... 5,382,327 2,655,749) 1,152,238 9,190,314 | + 16,249 — 134,624/+ 57,428 
Tons carried one mile........ 1,455,515,767| 895,666,635 197,425,397, 2,538,607.799 |— 43,746,656 — 24,285,815/+ 1,785,461 
Average length of haul...... Miles 270°43 Miles 337°26 Miles 171°74 Miles 276°22 |— Miles 8°96 + Miles7:57—  Miles736 
— Cents -030— Cents-009— Cents 


Aver. rec’ pts per ton per mile Cents 1°230) Cents +903! Cents 1°390 Cents 1°178 








Pacifie System.— Earnings from through freight decreased $593,942 44, or 7-06 per cent. There was, however, anit 
crease in the number of tons carried of 15,578 tons, or 1°27 per cent, but a decrease in ton miles of 36,290,403 miles, or 3% 
per cent. Earnings from local freight decreased $400,567 32, or 3°82 per cent. The number of tons carried increased Gi! 
tons, but there was a decrease in ton miles of 7,456,253 miles, or 1°60 per cent. The causes for the exceptional falling of 
in gross earnings on this system are found in the general business depression already referred to, and the partial failure of 
those crops in California and Oregon which are sold to Eastern markets. This shortage reduced east-bound through shi 
ments $523,691 50, or 10°84 per cent, and the loss to the communities of the commercial value of these crops 1s 12 part 
reflected in the diminished local earnings. The average receipts perton per mile decreased 3°68 per cent on through 

_ traftic and 2°27 per cent on local tratftic. , SS ee 

Atlantic Properties.— Earnings from through freight decreased $244,432 94, or 4°34 per cent ; tons carried 105,187 _ 
or 5°99 per cent, and ton miles 12,513,797 miles, or 1°61 per cent. Earnings from local freight decreased $57,346 38, or 
per cent, and tons carried 29,437 tons, or 2°84 per cent, and ton miles 11,772,018 miles, or 8°23 per cent. The decrease 12 
through freight earnings resulted from the diminished east-bound shipments from the Pacific System lines, decrease 12 
shipments of lumber, merchandise and manufactured articles, and in the local freight earnings from the increased = 
mert of freight of low classification. The average receipts per ton per mile varied but slightly in the amount recelv 
in 1895. : 

The freight earnings of the steamship lines decreased $432,253 17. There were 23 less trips made by the New Yorkis 
which shows a falling off of $413,898 63 in earnings. The remaining decrease results from diminished coastwise tonnage al! 
the withdrawal of the Nicaragua line, which was not operated in 1896. 3 ffic to 

Houston & Tex  s Centrat Lines.—A change during the year in the classification of through and local freight tra ye 

conform to that observed on the other properties makes this data unavailable for comparison with 1895; agar 
therefore made only with regard to the total freight traffic. The earnings have decreased $55,947 83, or 2°06 per o- at 
carried increased 57,428 tons, or 5°24 per cent, and the ton miles 1,785,461 miles, or ‘92 per cent. The effects of rs ~ 
cotton crop in 1895, and the failure of the grain crop in 1896, resulted in reducing the earnings of the Houston ste si 
Central RR. Co. $107,418 11, but there was an improvement in the earnings of the other lines, principally in _temys 
ments, which reduced the loss in freight earnings for the year to $55,947 83. The earnings of these lines were also a 

by a change in the distribution of cotton and cotton seed products which has taken place of late, and which has Tenth 
in lessening the length of haul. Although the total tonnage exceeded that for 1895 by 5-42 per cent, the aver ee , 
of haul decreased 4°20 ned cent. The cost of the terminal and accessorial services, rendered by the railroad, 7. ort aif 
shipment of goods, either large or small, is not affected by the length of haul, but is alike in amount for yee al aod 
long haul. ‘the effect of this change is, therefore, that the earnings will be reduced by the diminished length o 

the expenses will be increased by the greater number of shipments to be handled. 
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# VIII.—OPERATING EXPENSES. 

The operating expenses of the railroads, ferries and steamships have been as follows : 
a | { 

r F Houston & | | + Increase, — Decrease. 
Pacifie System. Atlantic Tesas Cen- Tolal, - 
: | Properties. tral Lines, | Pacific Atlantic H.&T. 0. 
| | || System. Properties. Lines. 

Zamtenance of way and structures.| $4,666,330 97, $1,374,732 41 $638,179 70 $6,679,243 08 '— $453,719 77 — $137,198 24| + $143,406 46 
ee nance of equipment. .......-. 3,207,341 21; 1,016,973 84, 352,41298 4,576,728 03)— 274,341 29 + 24,260 83\+ 54,375 26 
woducting transportation.......-... 10,462,418 20) 3,929,605 32| 1,306,703 48 15,698,727 00/— 218,36911'— 172,65590\— 68,55094 
Seana) CXPCBOCS...-----0000-- --| 2,137,193 49) — 805,538 47; 259,26125 3,201,993 21/|+ 129)80010+ 58,035 25/4+ 14,033 04 
oeomehips rae Teises scasaia aaa were | 1,805,515 29) oo... 1,805,515 29)| ............ — 379,304 58 

Total, 1896...-.-------++-e+ereeee ‘ 20,473,283 87) $8,932,365 33| $2,556,557 41 $31,962,206 61| — $816,630 07 — $606,862 64) + $143,263 82 

I A le a RSE oA aiadiibeinda TRI) WRITER ihiiah ~Sqenietencianieee 3°84 — 636)+ 5-94 
pecan ol oper. expenses, ' ail lines| 64-71! eitel 67 89 64-08 


a 


The steamships have been operated for 79°92 per cent of their gross earnings, against 81°18 per cent in 1895. 
The conditions which have enabled the companies to reduce their expenses so largely without impairment to their 
rty have already been explained. As an illustration in one item of the diminished cost of maintenance toward 
which the large expenditures for betterments in past years have contributed, the cost of repairing and maintainin 
timber trestling on the Atlantic properties, before and after renewals were made with creosoted lumber and ballaste 
decks. is cited. Beginning with 1891, when the effect of these renewals became apparent, the cost per annum decreased 


as follows : 





Total Oost per Total Oost 
expenses. lineal foot. expenses. lineal foot. 
$317,848 42 DE SES | BODE. oo. nc osccccccdcasedssoesssncnnsceseseess $139,447 08 “as 
266,469 62 Dae | BO cctcscascecen eccccccsccesoce S00esseccoese 130,020 19 ‘459 
261,216 32 "953 | 1896..... edcescosesene Ccbsecccocccacececcoce - 98,393 61 316 





There would have been a still greater reduction in the operating expenses but for the large amount expended on the 
Southern Pacific Railroad of Arizona in improving its roadbed and track. The expenses on that property exceeded by 
$26,075 83 the expenses for the year 1895, nearly all of which was expended in maintenance of way and structures. 


MAINTENANCE OF WAY AND STRUCTURES. 
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! 
Pan ited | ‘Sieiotne | + Increase. — Decrease. 
-acific antic \7%, ——- 
System. Properties, ae ie maces Parifie | Atlantic H. & T. 0. 
| | System. Proverties. Lines. 
L Repairs of roadway....... .....-------. 82,149,367 08! $704,242 09| $367,321 92/#3,220,931 09||—+2 13,621 13|--$102,189 45|+ $92,937 29 
2. Bridges eae 174,384 50 32,458 O04) 9,390 72 216,233 26 60,735 28\+ 15.564 67) + 1,628 55 
$. Timber trestling...........-.---.--- 410,471 48 98,393 61) 55,469 83 564,334 92 10,091 96'— 26,633 27)+ 16,865 24 
BPE BO. .0000- ccc ccccce -cccccccccccsces 608,333 96 149,499 78 69,007 11) 836,840 85 — 209,352 28) -; 20,146 10|— 4,484 19 
5, Ra ls and fastenings..................-. 545,091 05 110,007 47 48,774 12 703,872 64 \+ 142,307 20;—_—s- 112,283 02) +- 8,134 36 
§, Buildings, docks and wharves.......-. 512,16077 202,16973' 62,35984 776,69024| 97143795 — 7:756544+ 19,79483 
7. Snowsheds and snow service........... wo: ae | Sgesicncssi 82,001 24 113,980 52 | 
8, All other expenses .............---ceeeee 184.520 89 67,961 79) 25,856 16 278,338 84 2,46312— 24,046 73 + 8,230 38 
a ACES pee $4,664,330 97 $1,374,732 41) $638,179 70 $6,679,243 OR |—$453,719 77\—$137,198 24| +$143,406 46 
Av’ge per mile of main and double track.) $928 66 $753 13! $1,041 38 $894 98 — $102 65 — $75 16\+ $234 O1 
MAINTENANCE OF EQUIPMENT. 
| Houston @ \ + Increase. — Decrease. 
Repairs of Paevfiec | Allantic | Texas Total. {| 
| System. Properties. Central | Pacifie Atlantic H. @ T. 0. 
j | | Lines y System, Properties. Lines. 
OR, <ccctsigescsceesssscnssnese $1,170,462 01! $306,913 65, $133,835 26,$1,611,210 92\|-$123,838 89 — $53,720 72|+ $17,673 57 
2, Passenger equipment................... | 601,680 89 96,746 30 39,205 32 737,632 51||— 41,671,61\+ 6,357 15) + 3,425 78 
3. Freight equipment. .................-... | 1,056,146 23 457,405 14 130,816 44! 1,644,367 81) — 27,09744)+ 57,46706)|+ 20,937 21 
4, Floating equipment. ............-...... | 80,615 15) ', .. aoe 140,797 58||— 78,832 58/+ 11,478 93° 
SSR ERS ET | 37,699 18, 10,759 38! 4,844 02 53,302 5&|| 5,551 85} +- 1,147 53/+ 1,302 14 
6, Superintendence, clerks, and all other’ | | | | 
Scan. < sutcscccssébesssdesécedens 260,737 75 84,966 94 43,711 94; 389,416 63)|— 8,452 62+ 1,530 88| + 11,03656 
Duiicicnneiesdeciadenebaspeidioad $3,207,341 21 $1,016,973 84) $352,412 98 $4,576,728 03 \—$274,341 29) + $24,260 83) + $54,375 26 
ee ee OE Tie RS ee aseaae Rr pare — 7:88 + 244 |} 18-24 











ane increase or decrease on the several properties in the principal items which constitute these expenses are shown 
above. 

On the Pacific System the expenses include $99,253 76 for equipping 4,834 freight cars with automatic couplers, and 
$87,300 for difference in 12 old sleeping cars changed into passenger cars. Six light 10-wheel freight locomotives were 
changed into 6-wheel switching engines. 

On the Atlantic properties the expenses include $18,590 for equipping 865 freight cars with automatic couplers and 
$14,530 28 for 2 old sleeping cars charged off. 

As locomotives and: cars are destroyed, or condemned as unserviceable, the cost of a new locomotive of the same ty 
and of a car of the present standards, is charged to the operating expenses and credited to the respective renewal funds. 
The amount of the rolling stock included in operating expenses, or charged against the renewal funds, and other work 
done which has entered into the above expenses, is shown in the pamphlet report. 


CONDUCTING TRANSPORTATION. 















































| | | 
ie | . Houston | + Increase. — Decrease. 
For PA uae e ve mere 4 é Texas Total. 
— |. Central Pacific Atlantic H. 1. C. 
Lines. | System. Properties. Lines. 
1. Locomotive service...........++ -| $5,157,638 51 |$1,665,849 38| $521,499 59] $7,344,987 48 | —$416,775 65 |— $33,138 61 |— $18,334 67 
oe bc, aS 488,863 07| 116,820 95 16,538 59 652,222 61|— 12,56116|/— 7,50459]- 1,045 52 
8, Train service............-.-...-2. 1,193,363 21} 528,16599| 166,41336| 1,887,94256 ||—  33,50217/— 2.28748 |— 733 43 
187,296 94| 150,643 22 50,966 17 388,906 33 ||— 70,22869|— 23.65532|— 24,045 60 
» Station service... 22.22. l cll... 2,090,523 96 | 1,055,103 76] 394,855 21] 3,540,482 93 ||+ 42,68709|— 86,51571|+ 1.27032 
$ PONG, 5 oo... cccnccaccene 536,338 04 | 143,335 56 ert 679,673 60 ||+ 14,675 02|— 7,873 57 
a oon shdncdaeocsec’ 710,626 81| 250,13456] 119,55253| 1,080,31390|/+ 255,59123|— 10,55955/— 16,410 40 
8 All other expenses. .............. 97,767 66| 19,551 90 6.878 03 124,197 59 ||+  1,7452z2|— 1,12107|— 9,251 64 
SES ee $10,462,418 20 |$3,929,605 32 |$1,306,703 48 | $15,698,727 00 ||—$218,369 11 |-$172,655 90 |— $68,550 94 
_Percent ......... ia a: oo pg i ENS = 2:04 |— 129 498 





The increase or decrease in the principal items which constitute these expenses on the several pruperties are shown 
above, The increase of $255,591 23 in car mileage expenses for the Pacific System lines arises from the change in method 
of accounting put in effect on the system in 1896, as already referred to. This increase is offset by an increase in car mile- 
age earnings of $249,578 57. A very considerable part of the reduction in the above expenses resulted from the close atten- 
in given by the transportation department to the loading of cars. The results obtained from the attention to this detail, 
on the Pacific System lines, have been exceptionally satisfactory. Although the tonnage handled was but little less than 
In 1895, the decrease being only 42,588 tons, or *64 per cent. and in ton miles 3°42 per cent. this tonnage was carried with a 
_— in revenue train mileage of 1,257,733 miles, or 12°39 per cent, and a reduction in loaded car miles of 10,206,248 
b 7 or 8:08 per cent. and in empty car miles of 6,814,210 miles, or 15°02 per cent. The average train load was increased 
¥ 17°24 tons, or 10°24 per cent, over 1895. 
wil On the Atlantic et ee a reduction in tonnage of 6°21 per cent was offset oF a reduction of 7°45 per cent in car 
es, and on the H. & T. C. lines, 4°18 per cent; additional tonnage was moved with 2°43 per cent less car mileage. 
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STEAMSHIPS. 
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' 
{ GENERAL EXPENSES, => d 
p 
1| ee 
eae . Houston & | + Increase, _ p 
| Feeite | ,attante, | Miraee * | — rotat. || —* “ 
Central Pacifie Aliantic |Hapa 0 
j Lines. } System. Properties, | ~* & 0. 
1. Salaries of officers.................--ses++-| $313,471 07| $129,450 83) $50,981 21, $493,903 11||— $13,867 65|+ $6,005 71.5 eisene i 
2, Salaries of clerks...................---+--- | 581,693 69] 165,790 35| 89,491 38) 836,975 42//+ 5,003 09/+ °3'719 97, ¥479508 na 
3. General office expenses and supplies......| 50,711 11 19,700 66 5,561 26) 75,973 03)|+ 1,517 50; — 361 75 t 31917 re 
Oe BE IN ons bans oc ccacaccceccedccscccal 284,495 69] 204,988.43) 25,20110 514,685 22|/+ 26,438 45/+ 34,371 97_— to 
5. Advertising......... 188,068 55| 62,926 76 7,760 87, 258,756 18!|+ 68,399 22\+ 1347999, 42070 
6 fic expenses 21,753 09} 38,829 84 9,167 29) 69,750 22/|+  3,45257/+ 417011 i; faa 
7. Rents of buildings and other property... | 146,418 58 14,815 61 5,988 50) 167,222 69||— 2,295 O6'— 2.250 2g — 4,344 99 or 
* 8. Legal service and expenses,...............! 298,897 53 72,956 17 34,391 10 406,244 80)|+ 19,386 21\— 4.297 99 . 704 68 Th 
9. Stationery and printing........ - 92,763 64| 53,323 75) 16,50566) 162,59305!/— 1.153834 "seg4g i %447% A 
10. Incidentals, general 158,920 54] 42,75607| 14,21288) 215,889 49)|-+ 22,719 50|+ 2,765 31 4 2,507 P 
Total. senakidhuaaa* idddvehaa delat | $2,187,193 49] $805,538 47| $259,261 25 $3,201,993 21|| + $129,800 10] + $58,035 25 br ie 
———— o = - _ I} — —~——— : iat 
mt 
tra 
Co 
vel 
bro 
uni 
tra 


















































No. Trips Amount, |No. Trips Amount. No. Trips Amount. No. Trips Amount, 
Stes »xpenses—New York-New Orleans Li 2 | $1,101,28117| 168 p1,275,29352) .... | ...... 23 |si7amaa 
ae anche mend ~~) —~aeebeeendemed Mle ° #n banas 7 ole Gn begat en Te 9174012 65 
“ “ Havana line...........-...... 56 147,616 13 55 152,983 68 WE Brees ae 5'367 $s 
« « Nicaragua line........ ceuones vii wsecen- cae 23 54,074 82 esas sas 23 54,074.89 tol 
“ “ New York-Galveston line. ... 1 6,127 26 on f — dice 1 $6,127 26 a 
“ “ New Orleans-Phila. line. ..... nuas rere 2 8,421 39) nae an ee ke 2 8,421 39 S 
= sea | Shoot |) React] Seen ogee 
“ “ 8.8. Algiers, charter.......... nate 20,304 36---. | cosansilit | i222 |eojssés6) “~ | ae = 
Total steamer expenses..................---.-- 223 | $1,340,748 22); 269 |$1,558,38553)) .... | ........ Ry | $218,037 31 Sup 
Agency expenses, general...............2.....220.- al | 163,344 05 Brae 163,144 73 “ene $199 32 5 of t! 
os « docks and wharves ........... ess 86,825 82 wns 163,590 44 chen essscce. ---- | 76,76463 astr 
I sivcn nc cenkeddembbbedcccsncecct sanat an 91,540 08 jnee 77,028 81 ine 14,511 27 | . 
General repairs of steamers.....................--- sees | 123,057 12 606s 222,270 36, sinte © | Somenenas ---» | 99,213.94 - 
ETE TCS Sa en ae ae 223 | $1,805,51529| ...._ |$2,184,81987' .... | ........ 46 | $879,304.58 poe 
The steamers which received general repairs in 1896 were ‘‘Aransas,” ‘‘ El Rio,” ‘‘ El Sol,” ‘‘ El Sud,” ‘El Monte. ’ ae 
** El Dorado,” ‘*‘ Chalmette,” ‘‘ Excelsior,” ‘‘ El Norte,” ‘‘ El Mar,” ‘* El Paso ” and ‘ Clinton.”’ i ‘at 
IX.-GENERAL REMARKS. twee 
Considering the exceptionally unfavorable business conditions under which the railroads of the United States have ties 
been operated during the year 1896 the net results of the year’s transactions do not compare unfavorably with those for inter 
the year 1895. There remained for the year 1896 a surplus from transportation earnings and receipts from all other sources vent 
of the proprietary companies, leased lines, and Southern Pacitic Company, after the payment of taxes, interest and all road: 
other charges against income, best 
MIDIS Fie, . oad cae ceas Seer cv dh dallas anes whee eed beceee Veleaees eeeees 1,789,553 58 shou 
against a surplus for 1895 of.........00..-0-0 Ldiineihimebiatiies © sthpeies te eeeee 2,185,222 34 andt 
showing a decrease in 1806 Of, ........2- ..ccccccccccccccsceces Cnmweseasee ws . 895,668 76 upon 
Taking into the calculation of both years the expenditures for betterments and additions, which were exceptionally The 
—- in 1895, but which were $985,276 08 less in 1896 than in 1895, the net results for 1896 show a gain of $589,607 32 over tion « 
1895. State 
The requirements for betterments and additions during the year 1897 are estimated at about $997,000. A considerable veste 
rt of this sum is for ballasting, sidings and the enlargement of terminal facilities, in the expectation of an improvement new ¢ 
in the general business situation during 1897. for th 
From the statements published in respect to the year’s expenditures for maintenance of way and structures and for Toads 
maintenance of equipment, the material used in repairs and renewals of the roadway and track, and the large output of whic] 
the company’s several wood preserving works, it will be evident that the company’s properties have been fully maintained these 
at their hig n standard of excellence, although there had been a considerable shrinkage in the earnings. It was a source of affair: 
considerable satisfaction to me to observe the excellent physical condition of these properties on my recent trip over them; the re 
although there is a steady appreciation in their physical condition each year, their condition at the close of the year 18% on 
was "ag ened satisfactory. ing i 
he tonnage moved over all the company’s lines averaged 344,919 tons per mile of road, against 356,005 ton miles in opme! 
1895, a decrease of 3°11 per cent. The average receipts per ton mile was 1°127 cents against 1°150 in 1895, a decrease of ‘023 we mi 
cent. Although this is but a slight reduction, the reduction in freight rates on the lines of the Pacific System alone oper- Tl 
ated to reduce the earnings of that system in 1896 by $442,006 61. results 
But little is known of the enormous sums involved in the reduction in rates of transportation which has taken place 
on these properties since 1885, when the Southern Pacific Company was organized and began operations. In an able 
article recently published in the ‘‘North American Review” on the subject of railroad transportation and legislation, the 





reduction in freight rates on thirteen of the important railways, performing about one-third of the entire freight trans- 
portation of this country, were shown to have averaged about fifteen per cent between 1885 and 1896. 

The reduction in rates on these properties between the years 1885 and 1896 have been much greater, as will be seen 
from the following statement of earnings, volume of traffic and rates received : 
























































Total. Per Mile of Road Operated. 
1896. 1896. Increase, Decrease. Per Cent. 
Miles of road................. j 4,697°53 6,743°04 
Passenger Traffic. 49 
Gross earnings .............. $8,013,373 54 $11,550,496 16 $1,705 87 $1,712 95 $7 08 . 4 
Passengers carried........... 9,525,985 20,019,060 2,028 2,969 941 ‘ne ue 
Passengers carried one mile. 318,088,758 575,109,634 67,714 85,289 17,575 25 
Average receipts per passen- rs 20°28 
BT IDs cote nsncctcesss tenia - .« anno Cents 2°5192 Cents 2°0083 | .......... Cents ‘5109 
Freight Traffic. | ‘lé 
Gross earnings.............-- | $17,217,392 34 | $25,985,612 88 | $3,665 20 $3,853 69 a er er 5 
Tons commercial freight car- } "63 
eka cccendttaibansoken { 3,765,192 8,038,076 802 1,192 a ee . 48 b 
Tons freight carried one mile 868,409,660 2,351,182,402 | 184,865 348,683 163,818 | = .«-cce--+- 88 
Average receipts per ton per | on 3 
ele: Sea re ES PE ltt Cents 1:9819 | Cents 1°1052 sece--acse | Oonta-B767 Aa 





The above results show that the reductions have amounted to 20°28 per cent in passenger rates-and 44°23 per cent in 
i he public 25°95 per 


freight rates. Stated in another way these properties have, in 1896, as compared with 1885, given tot ; 
cent more passenger service with an increase in gross earnings of less than one-half of one per cent, and 88°62 per cen! 
more freight service with an increase in gross earnings of a fraction only over five per cent. ot 
These reductions in rates are exceptionally large for so short a period, but some a thereof has resulted from the 
fication in operation of a number of smaller lines by which the service to the public was improved and the expenses ¢ 
operations lessened. The sums involved in these reductions amount tomany millions. Had the companies eae ot 
1896 the rates which they received five years ago, the earnings for 1896 would have been greater by $14,074,825 98, 
the rates received in 1885 by $26,578,809 43 greater. If we apply the rates received in 1885 to the trattic of the subse that 
ears, including 1896, the reduction to ths public not interested in railroad securities and the loss to the large public 
invests in such securities, or depends upon the railroads for employment, directly or indirectly, has for the 11 years 
amounted to $79,992,614 82 on the Pacific System lines, and to $50,125,884 79 on the lines of the Atlantic properties, there 
of $130,118,499 61. There are probably no other railroad properties in this country, and I doubt if elsewhere, where 
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sion in expenses resulting from unification in their general operation of a number of lines, economy in working ex- 
and expenditures for improvements, by which expenses may be still further lessened, have contributed to the 
i. 0 large @ sum in so short a period as on these properties. The amount of the reduction on the Pacific System lines 
pooeptionall large, considering the much higher prices than other lines which they have to pay for fuel, wages and all 
shee entering into operation of their railroads. 
a iagratls Nos. 1 and 2 in the report of the Controller show the freight rates in density of tonnage on the Pacific System 
‘og and on the lines of the Atlantic properties from 1885 to 1896. These diagrams show the large reduction in freight 
= which has taken place since 18*5, and the loss in gross revenue resulting therefrom, as well as the gain in gross 
on from the increase in tonnage. The important bearing of density of traftic on the earnings of the railroads referred 
reve the last annual report and on the determination of reasonable rates is graphically set forth in these diagrams. 
* disastrous effects of the reductions in rates; to which ali the railroads in this country have been subjected more 
Jess, have been evidenced in the large number of roads which were compelled to seek relief in the courts since 1893. 
os kage of capital, and the lessened returns upon the capital, which followed each reorganization, the large reduc- 





eee number of employees on the railroads and in the amount of supplies meponneee imposed by the diminished 
poe of railroads, have demonstrated to the public how essential a factor the prosperity of the railroads is in the 


: prosperity of the country. The change ia public opinion toward the acceptance of this fact, referred to in the 
fr annual report, has been manifested in a greater sense of justice shown toward corporate rights, on the part of Legis- 
istures and Railroad Commissions 1n States which had formerly been extreme in their attacks upon vested rights. The 
mutuality of interests between communities and the railroads and the many difficulties which enter into the question of 
transportation are becoming better understood by those intrusted with the supervision over those matters. The Railroad 
Commissions appreciate the desire of the railroads to deal justly with all interests, and in their annual reports refer to the 
small number of actual violations of the law, and the alacrity with which the railroads have remedied complaints 
brought against them, which, as they state, have almost invariably arisen from an innocent mistake of facts and were 
unintentionally committed. These changes all point to a marked improvement in the minds of the public toward the 
transportation interests of this country. ’ : ; ; 
e trend of public opinion is unmistakably in favor of uniform and reasonable rates, such as will enable the railroads 
to keep their properties in good condition, improve and add to their facilities for the public service, and leave a reasonable 

t on the capital invested, in creating and maintaing these facilities. The limit of the downward tendency of rates 
ecdiestly been reached, if the owners of the railroads and their managers can agree upon the maintenance of reason- 
able rates just and equitable to all. To what extent the owners and managers will agree upon such a course, or maintain 
any agreements made between themselves in respect thereto, remains to be seen. In view of the recent decision of the 
Supreme Court in the Trans-Missouri Freight Association case, the wish is earnestly expressed that the costly experience 
of the owners of railroads of the last thirty years will have shown to them some way by which a repetition of their dis- 
astrous experiences will be prevented. Meanscan certainly be found for operating the railroads of this country, repre- 
gating one-fifth of its entire wealth, so as to give some returns to those who have invested their money in them without 
its being illegal or unconstitutional. However bad the laws may be, they have, I believe, never damaged the railroad 
eerie of this country as much as did the people who owned them, by their want of faith in each other, and disregard 
of the engagements with each other, no matter how sacred their character may have been. 

The experience of the majority of those who have had the management of railroad properties for a considerable num- 
ber of years seems to be in favor ofa modification of the Inter-State Commerce Law, under which traffic agreements be- 
tween railroads, sanctioned by that Commission, can be made enforceable between them, and all prohibitions and penal- 
ties prescribed for carriers shall be made applicable to their customers and patrons. A large majority of the shipping 
interests of the country also recognize the necessity of some such modification in order to secure uniform rates and pre- 
vent unjust discrimination. Some action will probably be taken by Congress in the matter, and if the owners ot rail- 
rads cannot among themselves maintain uniform and reasonable rates, suggested modification will probably be the next 
best step for the preservation of their properties. Whatever amendments may be presented in regard to this matter 
should, in justice to the railroads, include provision against unjust discriminations by railroads in the hands of receivers, 
and the law should also be amended to afford protection to the railroads as well as the shippers. A restriction should be placed 
upon the license to build new roads where the building of such lines is without any proportionate benefit to the public. 

extent to which the general prosperity of the country has been harmed by the unlicensed and indiscriminate construc- 

tion of new lines has been recognized by the Railroad Commissioners of the State of New York, and in several of the other 
States, and they have declined to sanction the construction of new roads where the building of such will do more harm to 
vested interests than benefit the public. This provision for the protection of existing property and against the waste of 
new capital, which finally comes out of the public, should be embodied in the laws of the Inter-State Commerce Commission, 
for the equal protection of the interests committed to them. Until something is done in this direction the owners of rail- 
rads, or those who manage them, will have to be more reliable than they have been in the past, and maintain their rates 
which will be just and reasonable to the public, and leave a fair return to those that have spent their money in creating 
these properties. If this is not done there is no way of keeping the railroads out of the courts, and that is a condition of 
affairs, I believe, where everybody loses, that is, the public and the owners of the property, and no one gains excepting 
the receivers and the courts. 
_ The prospects for large crops along the lines of these properties are quite encouraging. They are particularly promis- 
ingin California where the failures in crops and low prices for several years have temporarily checked the steady devel- 
opment of the resources of that State. With higher prices for their products, and large crops which now seem assured, 
wemay reasonably expect a general improvement in business, and, as a sequence, also in the earnings of these lines. 

The Board desires to acknowledge its indebtedness to the officers and employees of the company for the satisfactory 
results of the year, which are due to the faithful and efticient discharge of their respective duties. 


Respectfully, 
Cc. P. HUNTINGTON, 
President. 


The income from operations shows a net increase for 1896, 


CENTRAL P | compared with 1895, of $19,952 34. Whilst the gross earnings 
ACIF C. RAILROAD COMPANY. decreased $518,573 90, there was a decrease of $552,344 42 in 


ABSTRACT REPORT FOR YEAR ENDING DEC. 31, 1896. | expenditures, as follows: Operating expenses, $386,622 97 ; 
, taxes, $8,719 84; betterments and additions, $90,861 95; in- 


Pon following statement shows the transportation opera- terest on bonded debt. $38,952 50; U.S. Thurman Act re- 
ous of the company for the year, and embraces receipts and | quinemsent, $3,816 20; taxes assessed, but not due until 1897, 
| 














disbursements reported b a i i i 
: y the lessee for account of the trans- | ¢17.509 96. Ti , 
Loe ges oe a yoyo J and receipts and disbursements | fares alin gg mrt ic sri ttt edt Pensa 
directly by the company ; also charges for taxes and ; 
other liabilities remaining unpaid at the close of the year, but nun a hae So Ine. or Dec. 
1896 






































which are charges tothe transportation operations for the year; m Earnings— o- 71806, er 3 895. - seen 
‘ ROSEMBSL.... 2... cccccccee :719,99% a . .B6,27 
Ce ey gen et neo pe. | Mal Seep mE mE tT 
trans. earnings... $12,453,951 62 $12,963,328 30 D. $509,376 68 | EXPress.-.....-..... .... ar 6 ones oer . 
expenses... "7,758,961 40 8,145,584 37 D. 386.622 97 | Sieeping caren ccc) _1BS1I912 _ 13198663 _ Fal62 49 
Tamings over operat- eth “(1 | mateenanccentnerens Tises cheba te  Lathanie 
expenses... $4,694,990 22 $4,817,743 93 D. $122,753 71 | OT MNCARE.,. « -- ..------ 3,018 06 eee sa 
Trackage & other rent’is 73,132 11 82'32933 D. 9,197 22 arene eg ng... yr ga et ase 60 CDA 
Total receipts....... $4,768,122 33 $4,900,078 26 D. $131,950 93 | Rentals, eto... eset 0 «ak aus as. Daaatae 
ilures— inate ~~ igh - pmpecmmeenns eee am - - 
’ 
} Pdother rent’ $125,754.09 $117,805 917. $7,948 18 ortal earnings .....- $12,453,951 62 $12,963,328 30 D. $509,376 68 
lanes paid... = eo FA ph pe gy “ope rf Maint. of way & struc.. $1,476,657 80 $1,623,257 71 D. $146,599 91 
Paes awd but notdue. 12855744 — 146,058 40 D. 17,50096 | Grniut.of equipment... 1,336,864 39 1,930477 oC ee ete ot 
cohen ,. 5; 46, . , nduct’g transportat’n 4,030, 3 © 4,293, 263,518 6 
{ ations ‘com: 3,294,150 00 3,333,102 50 D. 38,952 50 | Generalexpenses....... 915,180 36 889,07127  1.26,109 09 
sinkin g ———— > ae 
8, ser s;, _-235,00000 =. 235,00000 —........-++- Tot. operating exp.. $7,758,961 40 $8,145,584 37 D. $386,622 97 
— 644,573 83 648,39003 D. _3,816 20 | Farnings overop. exp.. $4,694,990 22 $4,817,743 93 D. $122,753 71 
Total expenditures. $4,916,848 30 $5,068,751 57 D. $151,903 27 | ~ * Interest on bonded debt paid by lessee during the year amounted to 





- —=—==—TT—_——_—_ _ === __ the gum of $3,288,280, as shown on table 4 of the report of the South- 
ftom operations $145,725 v7 $168,678 31 D. $19,052.04 ern Pacific Company.” - 
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Passenger ez arnings show a net decrease of $6,270 58. Whilst 
there was an increase of $28,030 17 in through, there was a 
decrease of $34,300 75 in local business’ Mail earnings in- 
creased $3.451 68; excess baggage $4,160 14; sleeping car 
earnings, $3,162 49; car mileage, $47,032 28 ; and locomotive 
mileage, $539 43. 

Freight earnings show a decrease of $319,384 50 in through, 
$91,416 31 in local and $119,541 09 in company freight, mak- 
ing a total of $530,341 90. There was also a decrease of $1,- 
653 97 in telegraph earnings, $3,922 32 in earnings from rent- 
als of buildings, etc., and $944 22 in miscellanous earnings. 

The details of the foregoing expenditures, showing a net 
decrease of $386,622 97 in operating expenses, will be found in 
table J of the report of the Secretary and Auditor. 

The average earnings and expenses per mile of road com- 
pare with 1895 as follows: 

Decrease. 


1896. 1895. 


Gross receipts $9,159 68 


Operating expenses 5,706 59 
Earnings over qpereline expenses.. 3.453 09 
Taxes and all other fixed charges.. 3,615 52 


ASSETS AND LIABILITIES. 


The assets and liabilities of the company are shown in de- 
detail in table A in the report of the Secretary and Auditor. 

During the Me $3,383,000 Central Pacific first mortgage 
bonds, series B, C and D, maturing July 1, 1896, and $3,997,- 
000 of series E, maturing January | 1897, were extended, 
with the consent of the holders, to January 1, 1898, and the 
interest reduced to five (5) per cent per annum. Land grant 
bonds of 1870 amounting to the sum of $110,000 were re 
deemed during the year. 


UNITED STATES GOVERNMENT ACCOUNT. 


The accounts with the Government, arising from its issue 
of so-called ‘‘subsidy” bonds, are as stated below: 
SINKING FOND IN THE UNITED STATES TREASURY: 
By transportation service $4,484,619 86 
ic dcmesavsenscossiccentuce 633 992 48 
$5,518,612 34 
.-----$2.839,748 86 
1,343,896 15 


‘ 023 
3,727 99 112 47 


Interest and premiums received. ... 
Less premiums paid 

1,495,852 71 
Total in sinking fund...................+.- Arles ves $7,014,465 05 


INTEREST REPAID BY COMPANY: 
By transportation service. . 


eae . $7,834,306 72 
By cash for five per cent of net earnings.. 


653,283 26 


8,492,589 98 


Total to credit of company December 31, 1896. $15,507,055 13 


The sinking fund in the United States Treasury was created 
by the ‘Thurman Act” of May 7, 1878. The Secretary of the 
Treasury, as custodian of this fund, has made investments 
in United States bonds and first mortgage bonds of the re- 
spective companies whose lien is prior to that of the United 
States, and invariably at a considerable premium. Asshown 
by the following statement, this premium amounts to the 
sum of $1,343,896 15, which represents a loss to the company, 
as most of the bonds now in the fund will soon mature and 
be payable at par. This statement also shows the character 
of the various investments. 


Year ending December 31, 1896 


Deposits by the company 
Interest and premiuia received.. 
Less premium paid 


re $5,518,612 34 
’, 748 86 


1,495,852 71 
$7,01 1,465 05 


Total in fund 


Invested by the Secretary of the Treasury ; 
United States five per cent bends of 1894 $125,000 00 
Union Pacitic Railway bonds.. . 3,069,000 00 
Central Branch Union Pacitie RR. bonds. 163,000 0) 
Kansas Pacitic Railway bonds 300,000 00 
Sioux City & Pacific Railway bonds.. 32,000 00 
Western Pacific Railroad bonds 117,000 00 
—_-——-——-#3,, 806,000 00 
3,208,165 05 


Cash uninvested 
EEE EL A 


Pursuant to an Act of Congress approved June 19, 1878 (20 
Stat., 169), the United States Commissioner of Railroads has 
made an annual examination of the accounts of the company 
and determined the amounts currently due the Unit-d States 
under the provisions of the Acts of 1862, 1834, and the Thur- 

- man Act of 1878,and payments have been annually made or 
provided by the company for the amounts so determined. A 
summary of these accounts is shown in the following state- 
ment: 

Year ending December 31— 

Annual epee under the Thur- 

man A 

qa pplicabis as follows: 
pited States bonds and interest. . 
To sinking fund in U. 8. Treasury.. 
Payments to the U. 8. Government to 

Dec, 31, as per settlements with the 

U. 8. Commissioner of Railroads: 
For U.S. bonds and interest............ 
For sinking fund in U. 8. Treasury.... 


1896. 1895. 


$648,390 03 
343,251 11 
295,138 92 


$644,573 83 
350,173 58 
294,400 25 


$9,739,466 40 
35,824,756 81 


$9,389,292 82 
5,530,356 56 





' Sinking fund 
U. 





{ 





| 
Total. ......... © Odccccccccccsccccces $15,564,223 21 $14,919,649 38 | 


Your Board is still unable to report any 
the part of Congress looking toward the settlement with the 
United States Government for account of the bonds ad- 
vanced in aid of the construction of the road. Several 
methods for the settlement of this matter are now pending, 


[Vou, LX1vy, 


a, 
and it is hoped that some plan will be adopted, as a large 
part of this indebtedness will mature on January 1, 1898, 


Respectfully submitted, 


ISAAC L. REQUA, 


President, 


GENERAL BALANCE SHEET, DECEMBER 31, 1896, 


ASSETS. 


Cost of road and franchises... . 

New equipment 

10, 723, ‘312 PH 
1,776,425 65 

15, 564, 223 21 


16,025 58 
2,699 00 
379,110 27 
166,415 00 


163,000 00 
120 00 
257,531 22 
782,913 62 
13,563 46 
147,296 99 
146,449 63 
185,788 37 
14,966 03 


S. Government 

CURRENT ASSETS: 
Cash on hand 
Bills receivable 
Earnings uncollected by lessee 
Coupons due Jan. 1, 1896 
Ogden Un. Ry. & Depot Co, 1st mort. 

5 p. c. bonds, face value $163,000. 
Fractional U. 8. 6 p. 6. bond. 
Southern Pacific Company 
Material for shops 
Oil and waste 


Material for roadway 

Sleeping car linen 
DEFERRED ASSETS, 

Due from U.8. Gov’t for transporta- 
tion on non aided and leased roads 
over all requirements 

Land contracts 

Bills receivable 

Ogden Union Ry. & Depot Co........ 

Cap. stock, Colfax & Forest Hill Com- 
mercial Co., face value $23,300.. 

400 acres of land in Coos Co., Oregon 

Capital stock in river trans ortation 
lines, facé value $1€0,00 
CuoNTINGENT ASSETS: 

Unadjusted accounts. 

Capital sto 5k, Coos Bay. Oregon, Coal 
Co., face value $3,449,5 

Other stocks 


1,068,161 67 
853,063 70 
99,341 75 
72,905 70 
2,330 00 
18,733 93 
80,000 00 
145,165 34 


3,449 50 
168 00 


881,129 99 
590 90 
72.905 70 


2,330 00 
19,066 40 


80,000 00 
145,165 34 


3,449 50 
168 0 





$204,104,414 97 


LIABILITIES, 


CAPITAL STOCK: 1896. 
Authorized issue ...$68,000,000 00 
Less ences Se in ss nabies 
yany’s treas’y. 724,5 
asiaeensla ’ $67,275,500 00 


Funded debt 59,865,000 00 

United States bonds.. 27,855,680 00 
CURRENT LIABILITIE 

Bills payable -Trustees ‘land ase 
mortgage... ... 3 

Accounts payable. ~ 

Unclaimed coupons .. 

Unclaimed dividends.. 

Interest on bonds accrued to Dec.31. 

Taxes assessed but not due.. 

Southern Pacific Company 

Company sinking funds, uninv ested 
CONTINGENT LIABILITIES: 

Renewal fund for locomotives & cars 

Land grant account 
BALANCE OF ACCOUNT: 

Protitund oss 

Trust fund for redemption of land 
grant bonds 

Land grant bonds of 1870 sqnodet. 

Used for sinking funds of the Co.. 

Used for U. 8. requirements 


400,000 00 
362,802 24 
46, 425 00 


281,243 02 
1,546,645 71 
1 916,542 41 
1,776,425 65 
7,512,000 00 


18,800,133 55 
15,564,223 21 


$202,875,926 96 


1895, 


$67,275,500 00 
59,975,000 00 
27,855 680 00 


19070001 


140,528 64 
1,548,848 22 


2,183,713 67 


1,687,169 47 
7,402,000 00 
18,042,954 38 
14,919,649 38 





$204,104,414 97 $202,875,926 96 
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GEORGE HF BUTLER, 


LFRED S. eIDELBACH, 


WALL STREET, 


New York: 


To the Hol: ters of Untted Sta‘es Trust Company ( vertifie wes 


for Chicugo & Nortturn Pacific Bonds: 
In accordance with the provisions of the 


definite action on ' Agreement under which there have been depo 


000 out of $28,855,000 Chicago & Northern Paci 


Bondholders’ Committee have formulated a pla 
organization of the property, and submit the same 


for your ratification. 


Bondholders 


sited 
fic Bonds, tie 


n for the te 
here’ 
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Plan of Reorganization contemplates the 


1 
SEC ) 
Ie Pn of a new company, to be called the Chicago Ter- 
foraa ansfer Railroat Company, which shall acquire all 


wit erty of the Chicago & Northern Pacific Railroad 
the P nd the Chicago & Calumet Terminal Railway 


a) ant 
— the latter property being a belt line which has 
Compe been operated in connection with the Chicago & 
alva Pacific terminals. # 
at the securities of the Chicago & Calumet Terminal Rail- 
wav Company are held by the managers of the Northern Pa- 
fie Reotganization, who have entered into an agreement 
en h your committee, subject only to your own ratification, 
ot in connection with full and satisfactory settlement 
all claims and accounts between the two companies and 
their respective receivers, the $2,500,000 Chicago & Northern 
Pacific Bonds claimed by your committee to have been im- 
roperly diverted, are to be delivered by the Northern Pa- 
rac Reorganization managers to your committee, and 
00 000 Calumet bonds and $5,000,000 Calumet stock (consti- 
ruting all the securities of the Calumet Company) are to be 
handed to your — to be ee ge to the new com- 
. Northern Pacific reorganization managers receiv- 
a eaeities of the proposed new company equal in amount 
to tho-e to be delivered under the reorganization in exchange 
for $5,000,0 0 Chicago & Northern Pacific bonds. ee 

The adoption of the accompanying plan of reorganization 
will depend upon your previous ratification of the settlement 
above outlined. In the opinion of those most competent to 
judge, it is considered of great importance that the new 
company tr ~ to acquire _ a & ry gg _— 

rty should also acquire the property of the Calume 
Spey. both on account of the large volume of traftic in- 
terchanged between the two roads and on account of the 
strategic position which the Calumet holds as a belt line 
about the City of Chicago. The Committee ask for your rat- 
ification of this settlement, believing it to be for your best 
interests. 

It is nearly four years since this Committee accepted, at 
your rae | the supervision of the affairs of the 7+ nd & 
Northern Pacific Company. During that time they have 
iven their best efforts to the settlement of the many prob- 
aon arising out of the insolvency of the Company. Nearly 
allthe income of the wr ey A since the - Ragl tene g ~_ 
been absorbed in completing the construction begun an 
left unfinished by the Tnesiodest company, in acquiring title 
in fee to property necessary to rg aw of os _ in — 

ting the purchase of property bought and partly paid for 
Pre old company. With the payment, pst for in 
the plan, of $206,500 due July 1, 1897, in final payment for 
the Sturgis tract of 380 acres, the Receiver tg dis- 
charged the last of such obligations, and the new company 
will start free from all encumbrances and obligations of the 
od companies, except the $650,000 purchase money mort- 
i upon the Grand Central Passenger Station and the 
34,000 Chicago Great Western bonds. 

R... extent of the combined properties to be acquired by 
the new company can be seen from the statements in the 
accompanying plan. 

= is proposed to place upon this property $16,500,000 new 
inst vortgage 50-yer 4 per cent Gold Bonds. Of these bonds 
only $12,742,000 will be issued on reorganization; $258,000 will 
be reserved for the use of the new company, and the rest re- 
- ao —_ trustee for the purposes specified 
inthe plan. There will also be issued $17,000,000 of Non-Cum- 
wative 4 pr cent Preferred Stock and $13,000,000 of Common 
Stock. The securities thus issued will be sufficient to give 
tothe holders of United States Trust Company certificates 
# per cent in new first mortgage bonds, 50 per cent in pre- 
a 9 aoe 40 per cent in common stock, and will pro- 

e ample working capital for the new company. 

It will be observed feos the plan that all the securities 
= — the | apogee except those — rag — re- 

ements, are to go to the holders of Chicago & Northern 

ific bonds, or for the acquisition in the interest of the 
bondholders of new property required for the completion of 
_ terminals, so that the present bondholders will receive 
the full benefit of any future increase in value or earnings. 

N gotiations are now in progress for the joint operation of 
other terminal and belt properties in and about Chicago, and 
it is deemed important that your reorganized company shali 

In position to accept any advantageous proposition that 
may be made to it in this connection. Accordingly, the 
the provides for retaining in trust, for a short period, all 
om of the new company. Your attention, how- 
will’ 18 especially called to the fact that the new securities 
pel devivered on December 31, 1897, unless otherwise 
pat the owners of 70 per cent in interest of the new 
an 7 submitted has received the unanimous approval 
bold . ommittee, and has already received the assent of 

a of a very large amount of United States Trust Com- 

m eeecates, and is respectfully submitted by the un- 
efeient Committee in the belief that it secures in the most 
pon manner possible the Bondholders’ ownership of the 

Perty and their interest in its future development. 


. EDWARD Smmmons, Ww. MERTENS, 

ey! Bunge, ALFRED S. HEIDELBACH, 

~~ C. Martin, Wma. ALLEN BUTLER, JR., 
IMON STERNE, Committee. 









SEW YORK, May 4, 1897, 





PLAN OF REORGANIZATION. 





The New Company will be called 


CHICAGO TERMINAL TRANSYVYER RAILROAD COMM- 
PANY. 


CAPITALIZATION OF NEW COMPANY. 


1. First Mortgage 50 Year 4¢ Gold Bonds. Amount to 
be Limited to $16,500,000. Interest to ran from July 1, 
1897. First semi-annual coupon dae January 1, 1898. 


These bonds will be secured by a first mortgage on all 
property of the Chicago & Northern Pacific Railroad Com- 
pany, including the Grand Central Passenger Station in Chi- 
cago and onall the property of the Chicago & Calumet Terminal 
Railway Company, junior only to the $650,000 purchase 
money mortgage on the Passenger Station and the $394,000 
Chicago & Great Western bonds. 

Nearly all the property to be acquired by the new com- 
pany will be owned in fee. 

$12,742,000 ouly of the new bonds wili be issued on re- 
org auization. 

$258,000 of the new bonds will be reserved for uses of the 
new company. 

$1,305,000 of the new bonds will be placed in the hands of 
the trustee of the mortgage for retirement of $1,044,( 00 
above-described underlying mortgages. 

$2,195,000 of the new bonds are to beso reserved that they 
can be issued for future requirements, under carefully 
guarded provisions in the mortgage. 

2. Non-(umalative Four Per Cent Preferred Stock, 

$17.000,000. 

Which will entitle the holders to non-cumulative divi- 
dends up to four per cent per annum, payable out of net 
earnings before any dividends shall be paid on the Common 
Stock. 

3. Common Stock, $13 000,000. 

Provision is to be made that no additional mortgage shall 
be put upon the property of the new company, nor the 
amount of the Preferred Stock authorized under this plan 
be increased, except with the consent, in each instance, of 
the holders of two-thirds of the whole amount of Preferred 
Stock, given in writing or at a meeting of the stockholders 
called for that purpose, and with the consent given in writ- 
ing of the holders of two-thirds of the Common Stock or 
given at a meeting, by two-thirds of such part of the Com- 
mon Stock as shall be represented at such meeting. The 
holders of each class of stock shall vote separately. 

The new company may reserve the right to redeem at any 
time its Preferred Stock at par in cash. 

‘lhe Preferred Stock shall be preferred both as to divi- 
dends and in liquidation. 


Distribution of New Securities, 


1. First Mortgage 50-Year 47 Gold Bonds, 


To holders of U. 8S. Trust Co. Certificates for Chicago & 

Northern Pacific First Mortgage Bonds, $28,855,000 

less $2,500,000 bonds returned under settlement be- 

tween the Reorganization Managers of the Northe:n 

Pacific and the Chicago & Northern Pacitic Bondhold- 

ers’ Committee, $26,355,000............-.---+---- 40% $10,542,000 
For acquisition of $6,000,000 Chicago & Calumet Ter- 

minal Railway Company bonds, and $5,000,000 Chi- 

cago & Calumet Terminal Railway Co. stock, the 

equivalent of $5,000,000 Chicago & Northern Pacific 

Trust Receipts (under settlement between the Reor- 

ganization Managers of the Northern Pacific and the 

Chicago & Northern Pacitic Bondholders’ Committee) 





as ao 5 <aisitid is 88 csesessGesectocadstencénsus 40% 2,000,000 
For cash requirements. ...........ccccccssecee----ccecnce- 200,000 
Total to be issucd on reorganization....... $12,742,000 
Reserve for uses of the new company............-.....-. 25%,000 

Reserve to extent necessary for retiring, $1,044,000 
5% underlying mortgages. .........000.--200--20--20--- 1,305,000 

Balance for future requirements under strictly guarded 
provisions in mortgage.......-..--------..s-ee.+e00---- 25195,000 
$16,500,000 


2. Non-camalative 4% Preferred Stuck. 


To holders of U. 8. Trust Co. Certificates for Chicago & 
Northern Pac. First Mort. Bonds, $26,355,000. ..50% $13,177,500 
For delivery with First Mortgage Bonds as above for 






acquisition of Calumet securities. . 2,500,000 
For cash and other requirements... -. i 972,500 
Reserve for uses of the new company ................... 350,000 

$17,000,000 


3. Common Stock. 


To holders of U. 8. Trust Co. Certificates for Chicago & 
North Pac. First Mort. Bonds, $26.355,000....... 40% $10,542,000 
r 


For delivery with First Mortgage Bonds as above fo 





acquisition of Calumet sscurities. 2.000,000 
For cash and other requirements .......-.-.---.--.------ 458,000 
$13,000,000 

SUMMARY. ihe 


Under this plav every holder of $1,000 of United States 
Trust ‘0. certificates for Chicago & Northern Pacific 
Bonds will receive for p: incipal and overdue interest— 

$400 in New First Mortgage 50 Year 47 sold Bonds. 

500 in Non-cumulative 4% Preferred Stock. 
400 in Common Stock. 
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In order that the parties hereto may secure the benefits of 
any arrangement for the future joint operation of railway 
properties in and about Chicago, all securities deliverable 
under this plan and constituting the purchase price of the 
properties to be conveyed by the Committee to the new com- 
pany, and also the purchase price of the Calumet property, will 
remain in the custody of the Committee, who shall deposit the 
same with the United States Trust Company for the uses and 

urposes which shall be specified in a trust agreement 
o be executed by and between the Committee, the 
new company and the United States Trust Com- 
pany, as depositary, and which shall provide that 
the United States Trust Company shall, upon surrender of 
each of its certificates now outstanding, deliver in lieu 
thereof a proprietary certificate for the amount of bonds 
and stock of the new company specified in the above sum- 
mary, and for equal amounts of securities of the new com- 
yany issued to others than holders of United States Trust 
YXompany certificates now outstanding the United States 
Trust Company shall deliver additional similiar proprietary 
certificates, to wit, 5,000 proprietary certificates on sur- 
render of all the Calumet securities. and 910 proprietary 
certificates on surrender of the securities reserved for cash 
requirements, as stated on page 10[pamphlet| hereof. The 
trust agreement shallalso provide that the securities of the 
new company deposited thereunder shall be deliverable to 
the owners of the proprietary certificates on Dec. 3lst, 
1897, or as soon thereafter as practicable, unless other- 
wise ordered, in accordance with the provisions of 
the Trust Agreement, which shall, among other things, 
provide : 

I. That, upon written authority of seventy per cent in in- 
terest of the owners of all said proprietary certificates, the 
Trust Company shall exchange all the bonds and stock of 
the new company held for the owners of such proprietary 
certificates for such other securities as shall be specified in 
kind and amount in the written authority above mentioned, 
and upon receipt of such specified securities the Trust Com- 
pany shall divide the same pro rata among the owners of 
the proprietary certificates. 

II. That the assent to such exchange by seventy per cent 
in interest of the owners of the proprietary certificates shall 
bind every certificate holder to the same extent and purpose 
as though he had himself assented in writing to such ex- 
change. 

Ill. That no right to exchange the securities of the new 
company for other securities under the authority provided 
in the said Trust Agreement shall exist after December 31, 
1897, unless prior to that date either a contract authorized 
by 70 per cent in interest of the owners of proprietary cer- 
tificates, shall have been entered into by the United States 
Trust Company for such exchange or unless an extension 
(which shall not be beyond six months) for the making of 
such conjract shall have been assented to by such 70 per 
cent. 

The Chicago & Northern Pacific Bondholders’ Committee 
shall have power to make any alteration in the details of 
this plan necessary to carry out the general features em- 
bodied therein. 


Fixed Charges After Reorganization, 
Interest on underlying mortgages 
Interest on $12,742,000 First Mortgage Bonds, at 4 percent... 509,680 


Total fixed charges $561,880 


The net earnings (after deducting taxes) of the combined 
properties ap; licable to the interest charges of the new 
company are estimated for the year commencing July 1, 
1897, at over $620,000 

The total fixed charges of the old companies amounted to.. $1,794,950 


(For itemized statement see p. 2 of pamphlet. 
Cash Requirements, 


Balance Guce On Sturgis tFact. ......ccccccccccccccccccccccccccces $206,500 
Requirement for second track on Calumet Road, as per con- 

ARERR LLL ILS ALLE MI 120,000 
For expenses of reorganization, including settlement of 

claims, incorporation of new company, issue of pew securi- 

ties, counsel fees and disbursements of the committee 


$613,500 
_ The above cash requirements will be provided for by the 
income of the property until July 1, 1897, and by the sale of 
$910,000 proprietary certificates, representing the following 
securities : : 
$280,000 C. & N. P. Certificates received by committee from North- 
ern Pacific Railway Co. in settlement of claims against receivers of 
Northern Pacific RR. Co. 
130,000 non-assenting Chicago & Northern Pacitic bonds. 
200,000 New First Mortgage Bonds. 
250,000 New Preferred Stock. 
200,000 New Common Stock. 


It is estimated that upon completion of the reorganization 
the a company will have in its treasury the following 
assets : 

$258,000 New First Mortgage Bonds, 

,000 New Preferred Stock, and about 
100,000 cash, with additional quick net assets approxi- 
mately valued at $175,000. 





ERIE TELEGRAPH & TELEPHONE co 


FOURTEENTH ANNUAL REPORT—FOR 
ENDING DECEMBER 31, 1996, = YEAR 


The principal assets of the Erie Telegra 
Company consist of an ownership of stock A ke elgphone 
Telephone Companies 4 ‘ 

Sixty-five per cent of the capital stock of 
Telephone icenmer. Capital issued, $1,700,000." Teena 
Cuyahoga County in Ohio, which includes Clevelan ™ 

Seventy per cent of the capital stock of the Northwestern 
Telephone Exchange Company. Capital issued, $2 00,000 
Territory, the States of North Dakota, South Dakota, ey. 
cepting the Black Hills District, and Minnesota, excep ing 
the City of Duluth. (For list of cities see below.) 

Seventy per cent of the capital stock of the Southwesterm 
Telegraph & Telephone Company. Capital issued, $3 000,000, 
Territory. the States of Arkansas and Texas, (For list of 
cities see below). 

To the Stockholders : 

Your Directors respectfully submit the Fourteenth Ap. 
nual Report of the Corporation, showing the operations of 
this company and of the three telephone companies (in 
which this company owns a controlling interest), for the 
year ending December 31, 1896, together with a statement 
of assets and liabilities. 

THE CLEVELAND TELEPHONE COMPANY. 

THE NORTHWESVERN TELEPHONE EXCHANGE CO. 

THE SOUTHWESTERN TELEGRAPH & TELEPHONE 00, 
INCOME. 1894. 1895. 

Exchange Service $896,525 07 455 65 

Toll Service 96,769 99 3 

Private Line 20,076 16 

Messenger 1,287 13 

Interest 


2,756 11 
Real Fstate 1,793 00 504 00 


Miscellaneous........... 14,411 76 10,431 71 
Total...........---.. $1,033,619 22 $1,085,895 70 


EXPENSES. 
General, incl’dingtaxes $96,288 31 $112,786 95 
Executive 23,295 74 29,662 27 
Operating. 154,155 72 178,163 23 
Maint+ nance 162,924 56 184,965 51 

12,823 16 14,666 3 

162,659 08 97,155 12 
21,986 07 15,748 66 
3,775 03 1,816 53 
575 08 293 53 
f $638,482 75 $635,258 17 
Net Earnings....... $395,136 47 $450,637 53 


Surplus Account Dec. 31, 1895 $165,455 54 
Net Earnings, 1896 500,012 67 


15,003 74 

1,867 70 

8,235 67 

4,987 00 
11,284 59 


$1,206,14740 
$101,233 80 


Kental and Royalty... 
Interest (Miscel’ neous) 
Private Line 

Real Estate 





$706,134 73 
$500,012 67 


$665,468 21 
461,662 50 


Surplus Account Dee. 31, 1896 $203,805 71 

THE ERIE TELEGRAPH & TELEPHONE COMPANY. 
INCOME. 1896. 
Dividends $314,913 75 
106,273 68 


EXPENSES. 
Interest and Executive 


Regular Dividends, 1896 


OO, ee nee ee ...-. $208,640 07 
Surplus Account Dec. 31st, 1895 $182,005 57 
Net Income, 1396.... -. 208,640 07 


Dividends, 1896 (4 quarterly 1%) 


Surplus Account, Dec. 31st, 1896 
Undivided Surplus of the sub-companies, due The 
Erie Telegraph & Telephone Co., Dec, 31st, 1896.. 140,163 79 


Total Surplus...... Pe Ts eee oer ree $338,809 43 


THE CLEVELAND TELEPHONE COMPANY, THE NORTH WEST- 
ERN TELEPHONE EXCHANGE COMPANY, THE SOUTH- 
WESTERN TELEGRAPH & TELEPHONE COMPANY. 
STATEMENT OF ASSETS AND LIABILITIES Dec. 31st, 1896. 


ASSSETS. 
Property and Franchise... 
Real Estate.......... Pa 
Supplies (unused)... 
Accounts Receivable. . 


$390,645 64 


..--- $6,345,020 25 

» 390,000 00 

225,135 53 

214,809 59 

35,039 35 

LIABILITIES. 
Capital Stock (issued). 
Reserve 

ED ncnctepacvases 


es 
$7,210,004 72 $7,210,004 72 
ee ae 


THE ERIE TELEGRAPH & TELEPHONE COMPANY. 
STATEMENT OF ASSETS AND LIABILITIES DEC. 318T, 1896. 
ASSETS. 
.- $7,165,722 27 
86,221 34 
81,721 08 


E 
Capital Stock (issued)............ ea 
Bonds and Notes. ...... making arene éasngee 


SUBSCRIBEKS 
THE CLEVELAND TELEPHONE COMPANY. 
EXCHANGE. 1894. 1895. 
Cleveland, Ohio— 
Exchan 3,549 3,984 
Private Line......-..--...---- 387 406 
4,390 


1,500 Total es 
Total number of metallic circuit subscribers included in above 


1883. 


er eee - 


1896. 
‘a 
4,681 





tions of 
nies (in 
for the 
itement 


NE 00, 


55,468 21 
31,662 50 


13,805 71 
ry, 
1896. 
14,913 75 
16,278 68 
18,640.07 
10,645 64 
12/000 00 
18,645 64 
0,163 79 
38,809 43 
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Tue NORTHWESTERN TELEPHONE EXCHANGE COMPANY. 
EXCHANGE. 1894. 1895. 
Minn 0 0 


o% 


) Anoka, 
Brainerd, 
Faribault, 
Fergus Falls, 
Fort Snelling, 
Little Falls, 
Mankato, — 
Minneapolis, 
Northfield, 
Red Wing, 
St. Cloud, 
St. Paul, 
Stillwater, 
Wabasha, 
Winona, 
oe 
yrafton, 
Grand Forks, “ 239 
Sioux Falls, 8. D. pa 131 
Yankton, ~45 
Private Line 518 


ace 5,479 


Sou -Se..ee2 


sosdcakeel 


1,933  Total.....------------- 5,968 6,538 


Total number of metallic circuit subscribers included in the above, 


1. 
THe SOUTHWESTERN TELEGRAPH & TELEPHONE COMPANY. 

1883. EXCHANGE. 1894. 1895 

0 Conway, Ark.. 0 33 
Fort Smith, 
Helena, 
Hot Springs, 
Little Rock, 
Morrilton, 
Newport. 
Pine Bluff, 
Texarkana, 
Van Buren, 
Alvarado, 
Austin, 
Belton, 
B enham, 
Cleburne : 
Corpus Christi, ‘‘ 
Corsicana, « 
Dallas, 
Denison, 
El Pa 0, 
Eagle Pass, 
Ennis, 
Fort Worth, 
Gainesville, 
Galveston, 
0 Hill-boro, 
Houston, 
Jefferson, 
Lampasas, 
Laredo, 
McKinney, 
Marlin, 
Marshall, 
Orange, 
Palestine, 
Paris, 
San Antonio, 
Sherman, 
Taylor, 
Temple, 


Fooo 


Texas.. 


mo tt 
FRE otoco 


ccotateo 


2 
oooomooocoo 


Waxahachie, 
Weatherford, 
Wichita Falls, 
Yoakum, 
Private Line, 


2,558 , 8,233 
a number of metallic circuit subscribers included in the above, 


SUMMARY. 
1883, 1 
1,500 The Cleveland Telephone Co.. 
1933 The Northwe-t. Telep. Ex. Co.. 
2,558 The Southwest. Tel. & Tel. Co. 6,759 


5,991 16,174 
Net increase for 1896, 2,798. 

an” number of metallic circuit subscribers included in the above, 

1883. Total Number of Exchanges. 1896. 

3 The Cleveland Telephone So... 4 

13 The Northwest. Telep. Ex. Co- 15 15 16 

_8 The Southwest. Tel. & Tel. Co. 38 44 45 


5,968 
8,233 


18,591 21,389 


1894, 1895. 
3 4 


n "hig 56 63 65 
. the Erie Telegraph & Telephone Company was organized 
in June, 1883, and originally owned the toneehoue proper- 
psa operated by the Cleveland Telephone Company, 
Northwestern Telephone Exchange Company, and the 
thwestern Telegraph & Telephone Company. In 1887 an 
an was entered into with the American Bell Tele- 
a Company whereby perpetual contracts were issued 
Z ering the three sections mentioned, and the properties 
were conveyed by bills of sale to the corporations now own- 
ing them, this company retaining a controlling interest, 
tetofore mentioned, in each company. The growth of 
1896 usiness since 1583 has been marvelous; and the year 
tae pithstanding the general unsatisfactory condition 
pin business of the country, shows a greater increase, 

Thee n than any previous year. 
a iture upon the plant and equipment during the 

year has been 


For new constructi 
Puemalstonance *Yo0823 78 
@state,..... teh bee Sh. Hane ne ie tg ttrilen te tel nine trinte 206,273 07 
Se Teen eT 
r of subscribers increased from 5,991 in 
1883 to 21,389 in 1896, a net gain of 15,398. 


1896. | 


Income and expenditures since 1883 have been as follows : 


Gross income --$10,745,911 59 
Gross expenses. ........ . 6,927,918 04 


| mote 


Net earnings $3,817,993 55 


9 | Included in the item “ Gross Expenses” is the sum of.. $1,832,989 71 


j Sanenees in improving the plant, to which must be 
added the cost of all classes of extensions, and the 
cost of real estate..... patgahedetanansegcbascchhudiguaekae 


Grand total cash disbursement upon the plant since 

1883 (exclusive of the cost of the original properties 

and rights) = eneee $4,839,459 96 

Tne Erie Telegraph & Telephone Company has paid 53 
dividends since the organization of the Company, including 
the dividend declared by the Directors January 29th, 1897, 
from the earnings for the quarter ending Dec. 31st, 1896. 

REAL ESTATE, 

For an exchange of about 700 subscribers, where an un- 
derground system is necessary, it is advisable that a perma- 
nent location be secured for the “Central Oitice.” The com- 
pany now owns land and buildings in the following cities : 

Value. 


3,006,470 25 


Austin, Texas 
Galveston, Texas 
Houston, Texas 

Little Rock, Ark 

San Antonio, Texas 
Cleveland, Ohio (Main) 
Cleveland, Ohio (Branch)........ * 4 20,000 00 
St. Paul, Minn. (purchased Jan. 1, 1897)...........-....-..- 50,000 00 


ER tlt ah _.-22-8440,000 00 


There is now being constructed for our use at Minneapo- 
lis a building, which we have the option of purchasing, that 
will cost, with the land, a sum not exceeding $125,000. We 
also have under consideration a permanent location at Dallas 
and Fort Worth, in Texas, although at present we are well 
situated, under satisfactory leases. 

It is the policy of the management to purchase land and 
erect buildings only of sufficient size and practically for our 
own use, as far as possible, so as to avoid the trouble of rent- 
ing offices. 


<2. 6,500 00 
" 18/000 00 
*". 250,000 00 


UNDERGROUND. 

The Sub-Companies commenced burying their wires in 
1888, and now have 11,808 miles of wire working under- 
ground, in the following cities : 

Houston, Texas. (Conduit laid ready for wires.) 

San Antonio, Texas......... jeutnanaaeaan fe e 
St. Paul, Minn 1,690 * 
Minneapolis, Minn.................. Raise 
Cleveland, Ohio....... $s csoensodemonsnen pao ndsink ecccece s<osnpe 7,395 “ 


550 miles. 
‘ 


_ Ree MTR BA tek sige toar BCR te Md 1,308 miles 
TOLL LINES. 


A decidedly valuable auxiliary to the exchange telephone 
service is the toll line department, and we have spared no 
effort to extend this branch of the business to every city and 
town in our vast territory, wherever the lines can be oper- 
ated profitably. With the exception of about seventeen 
hundred miles of iron wire to small branch stations, our 
entire system of eleven thousand five hundred and twelve 
miles is composed of heavy copper metallic circuits, and we 
are prepared to give an excellent long distance service 
throughout our territory. The time is not far distant when 
we expect that the American Telephone & ‘elegraph 
Company (the Long Distance Company) will build to points 
in our territory, thereby connecting our extensive system 
with the great long distance service of the United States. 

Most of the toll line construction has been done during 
the years 1895 and 1896, under the direction of our efticient 
Superintendent of Construction, Mr. P. G. Reynolds. The 
lines in most cases have been constructed outside of the 
railroad right of way and parallel thereto on land purchased 
by the company, and are built ina most able and thorough 
manner. 

In the Northwest we are operating 5,054 miles of Toll 
wire, as follows: 


Copper Tron 
Cir- Pole Wire Wire 
ewils. From To Miles. Miles. Miles. 
Grand Forks Park River, 54 1u8 
Grand Forks Larimore, 8 acne 
Grand Forks Fargo, 312 cose 
Hillsboro Portland, 4 
Fargo Valley City, 
Fargo Lisbon, 
Fargo Fergus Falls, 
Fergus Falls St. Cloud, 
St. Cloud Little Falls, 
8t. Cloud Minneapolis, 
Minneapolis St. Francis, 
Minneapolis St. Paul, 
Minneapolis Excelsior, 
Minneapolis Sioux Falls, 
Minneapolis Albert Lea, 
Carver, 
Clevelani, 
Dell Rapids, 
Parker, 
Salem, 
White Bear, 
Stillwater, 
Osceola, 
Austin, 
Red Wing, 
Red Wing Winona, 
Waterville Faribault, 
Winona f2 
Winona 50 100 
Winona ween 


ne 


~) 


<) 
DN ed ool ool ld Le Ltd) CP et eran 


Sioux Falls 
Sioux Falls 
Sioux Falis 
St. Paul 

St. Paul 
Stillwater 
8t. Paul 

8t. Paul 





ad weyevererer cere 


1,452 *4,398 
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*Includes two wires, one circuit, No. 8 copper wire, Minneapolis to 
Fargo. This wire is of sufticient size to enable Park River, N. D., to 
talk with Bar Harbor, Maine, when the connection is made between 
Milwaukee and Minneapolis. The distance from Milwaukee to Minne- 
apolis is 340 miles, and from Park River, in North Dakota, to Bar 

arbor, Maine, is about 2,148 miles. Longest circuit operated by this 
Company is from Park River in N. D. to Parker in 8. D., via Minne- 
apolis, which is 700 miles. 

In the Southwest we are operating 6,458 miles of toll wire, 
as follows : 
Oopper 
ale Wire Wire 
To Miles. Miles. Miles. 
Dardanelle, 81 162 cote 
Mt. Nebo, 5 abil 
Dover, 
Van Buren, 
Alma, { 
Waldron, 144 
Pine Bluff, Pes 
Clarendon, g 100 
Hot Springs, 3 esos 


Tron 


2 
a J 
‘ 


| auevonectnansiaul ° 
= 


From 
Little Rock 
Dardanelle 
Russellville 
Fort Smi h 
Van Buren 
Fort Smith 
Little Rock 
Helena 
Little Rock 


7 
30 
9 


Total in Arkansas, 


~ 
_ 


Paris, 
Sherman, 
Denison, 
Gainesville, 
Greenville, 
Dallas, 
McKinney, 
Terrell, 
Denton, 
Grapevine, 
Kaufman, 
Fort Worth, 
Decatur, 
Graham, 
Weatherford, 
Waco, 
Cleburne, 
2pnis, 
Corsicana, 
Itaska, 
Corsieana, 
Bremond, 
Groesbeck, 
Waskom, 
Bremond, 
Austin, 
MeGregor, 
Belton, 
Corn Hill, 
Salado, 
Hempstead, 
Hempstead, 
Galveston, 
San Antonio, 
Luling, 
Prairie Lea, 
Castroville, 
Bastrop, 
La Grange, 
Schulenburg, 
Wallis, 
Eagle Lake, 
Morgan City, 
Texas City, 


Clarksville 
Paris 
Sherman 
Sherman 
Sherman 
Sherman 
Greenville 
Dallas 
Dallas 
Carrolton 
Terrell 
Dallas 
Fort Worth 
Fort Worth 
Fort Worth 
Dallas 
Waxahachie 
Waxahachie 
Hillsboro 
Hillsboro 
Dallas 
Corsicana 
Mexia 
Jefferson 
Waco 
Waco 
Eddy 
Temple 
Round Rock 
Belton 
Bremond 
Austin 
Hempstead 
Austin 
Kyle 
Luling 

San Antonio 
Elgin 
Weimar 
Columbus 
Hempstead 
Houston 
Houston 
Galveston 


WW sorte b 
Nets lo = 05 


cl eel ee Sel ed ol lh ol ol ed ee od od ed | 


rt  bS t  D 


to 


— 


2 
2 
i 
1 
1 


138 
“4 
5,034 
384 


5,418 


| nsstneptionens 


Total in Texas, 
Total in Arkansas, 


-—O 
=o 


Total Southwestern Tel. & Tel. Co., 2,102 


\2| 


The longest circuit operated by this Company is from 
Clarksville, Texas, to Galveston, Texas, 600 ilies. The con- 
struction of 165 miles of line between Memphis, Tenn., and 
Pine Bluff, Arkansas, and 163 miles from Malvern, Ark., to 
Clarksville, Texas, would connect all of Arkansas and Texas 
with the general long distance system of the United States. 
The longest telephone circuit in the world would be Bar 
Harbor, Maine, to Galveston. Texas, 2,738 miles. 


TOLL LINE SUMMARY. 


Pole 
Miles. 
1,452 
2,102 


Tron 
Wire 
Miles. 

656 
1,040 


1,696 


Co, r 
Wire 
Miles. 
4,398 
5,418 
9,816 
1,696 


Cir- 
cuits. 
60 Northwestern Telephone Exch. Co., 
74 Southwestern Teleg. & Teleph Co., 
134 Total 
Miles iron wire. 


Total miles wire 11,512 
Grand total number of miles of wire in operation area | pr 
Lckieenetinanddteeatraninnesconsadihell ay ee Ft 


as follows: 
Total, 


14,178 
14,490 
13,364 


42,032 


Underground. Aerial. Toll. 
The Cleveland Telephone Co 7,395 6,588 195 
The Northwestern Telephone Ex. Co. 3,863 5,573 5,054 
The Southwestern Teleg. & Telep. Co. 550 6,356 6,458 


a —_— senestewadibiiicte 11,808 18,517 11,707 
EXTENSIONS. 

To establish ample facilities in the Northwestern and 
Southwestern sections for the large and increasing toll 
business, and to reach important points demanding service, 
it will be necessary to build within the next eighteen 
months 842 miles of pole line and 3,982 miles of wire. We 
estimate that the total expenditure for extensions of the 
plant and real estate for the year 1897 will be as follows : 
For New Construction. ...... 





To provide funds for the future growth of the business, the 
capital stock of the Cleveland, the Northwestern and the 
Southwestern companies is increased from time to time as 
the work progresses, the American Bell Telephone Company 


| State Trust Co., New York, on or before May 1 





‘ was April 30th, 


taking and paying for their pro rata of the increase 

with this Company. For this purpose, to December m, 
1896, the number of shares sold in each Company hag el 
as follows: 

The Cleveland Telephone Sonaen 9,000 ar Yates 

The Northwestern Tele »hone Exchange Co...21,429 Lovl eo 
The Southwestern Telegraph & Telephone Co.10,000 1,000/000qp 


‘en ee 
. $2,971,450 09 
To enable the Erie Telegraph & Telephone Compan ty 
take its proportion of new stock issued to date and Ae 
that may be issued in the future, you have authorized 
issue of four million five per cent bonds, payable in 19%, 
All of the bonds have been sold, to be delivered as the Com- 
pany may require funds. One million of this issue has 
already been delivered, making the total outstanding in 
debtedness $2,243,000 00. 
Tue SuB-COMPANIES HAVE NO OUTSTANDING INDEBTEDNEgs, 

I can ¢ nservatively say that the affairs of the Various 
corporatio». are in good hands throughout, that we ma 
look forward for continued prosperity in every section of 
the territory. 


Shares. 


For the Directors, 


LOWELL, MaAss., U.S. A., LEVI SPRAGUE, 
January 29, 1897, President, 








Oregon Improvemoent.—-Heorganization Matters. —The ap. 
parently conflicting statements made by the two 
tion committees in their advertisements have puzzled some 
persons and deserves explanation. The Waterbury committes 
says: ‘‘ Pursuant to an understanding with the committe 
representing outstanding minority interests”, the time for 
deposits without penalty under the Waternury agreement 
has been extended to and including May 11. [he Amy com. 
mittee, on the other hand, says: * No agreement whatever 
has been made by this committee, representing the secu 
holders, with the committee of which Mr. Waterb 
chairman, and all statements to that effect are wholly un. 
warranted by the facts.” 

The explanation is this: The Waterbury committee, it is 
stated, gave the Amy committee to understand at the begin. 
ning of negotiations looking to a settlement of their differ. 
ences that the negotiations would be continued only for “s 
reasonable time”, and that then if no agreement wore 
reached the Waterbury committee would proceed to foreclose 
and carry out its plan, but that before doing so it would 
allow the minority interests a limited period within which 
to subscribe tothe plan. Such opportunity is now offered, 
This is the extent of ‘the understanding”, but the useof 
these words gave rise to the idea that a compromise had b<en 
reached and so called forth from the Amy committee its 
emphatic denial of the existence of any agreement. Mr, 
Rolston’s sudden and severe illness made it necessary for him 
to withdraw from the committee with which his name hs 
been identified, leaving as members of that committee Henry 
Amy and Henry K. McHarg, acting with Michael H. Cardoz) 
as counsel. The many friends of Mr. Rlston will be glad to 
hear that his condition, which at first was most alarming, is 
improving, and that it is hoped he will soon be able to 
return to bysiness, ; 

Right to Withdraw Securities, Kte.—A circular iseu-d by 
the Amy (formerly Rolston) Commit’ee says in substance: 

In January last Mr. Waterbury submitted to Mr. Rolston certia 
altera ions, whieh, if satisfactory, he stated he would recommend t 
his committee for adoption. Our Chairman thereupon commenced a 
correspondence with the recelver to as-ertiin the precise money te 

nirements of the company, and down to the time th st ae wae takea 
thi the correspondence was continued. We have siace uadertaken 10 
induce Mr, Waterbury to renew the proposition made by him tout 
Chairman, but he has dec.ined to do so. 

This committee is and always has been opposed to the plan of the 
Waterbury Committee and r commends all secarity holders to leave 
their s+curities on deposit with this committee at the Farmers’ Lose 
& Trust Company, and this committee will do its utmost to oreserve 
their rights, and has already taken proper steps to iatervené ae 
swer in the now pending foreclosure sits. Lf, however. aay boot 
holder is desirous of withdrawing his bons, hs may do so on or before 
May 8, 1897, upon payment of $5 for exch bond so withdrawn; aay 

stockholder may do likewise upon payment of 50 cents per ohare. 

Holders of certificates of the Manh :ttaa Teu-t Compane have 4 Le 
under the terms of their deposit to withdraw such certificates —_ 
purpose of paying the assessments called for on May 1) th at aay 
without charge.—V. 64, p. 800. 

Unien Pacific RR.—Penalty on Dzposits of Collaterd 
Trust 63 of 1879 after May 20,—The holders of 4 pres har 
‘he collateral trust 63 of 1879 having deposited their wed 
under the agreement dated March 23th, 1897, holders #® 
desire to deposit their bonds are notified to make euok 
with the Union Trust Co. of New York, on or be Sal ube 
20th, 1897. Deposits after that date, if received at ey 
subj<«ct to such terms as may be prescribed.—(V. 64, Pu s- 

Penalty on Deposits of Collateral 5s of 1883 after an 
The holders of a large majority of the collateral an 
1883, having deposited or agreed to d-posit their bonds t 
the agreement dated March 25th, 1897, holders who with the 
deposit their bonds are notified to make such An0 real De 

orn, < 


posits after that date, if received at all, will be suject t9 #65) 
terms as the Bangs committee may prescribe.—(V 64, po 

Collateral. Trust Gold Notes, 6s, Nearly D ern 
Hold: rs of about 95 per cent of the collateral trast 20 
63, have deposited the same with J P. Morean & 
agreement of February 15, 1897. The last day for 
The notes have been stricken from 


the Stock 
Exchange list.—(V. 64, p. 567, 758 )—V. 64, p. 844 | 
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& Pennsylvania Ky.—Quarter!y.—Earnings 

uarter and the nine months evding March 31 have 

for the que das follows. Charges in 1896-97 include interest 

ting to $150,000 for the nine month-) on the new gen- 

( mortgage bonds; in 1895-96 this interest was provided for 

under the reorganization plan. 
Gross Net 

earnings, earnings. 

111,524 

wie oIs | 141,778 


285,332 $743,724 $55,651 $616,366 sr:$183,009 
449,423 664,613 73,441 494,732 9r.243,322 
nd bills payable March 31, 1897, were only $9,000, 
agit 962,720 on June 30, 1896.—V. 64, p. 333. 

Wisconsin Central Co.—Milwaukee & Lake Winnebago 
BR-Chicago Wisconsin & Minne-ota KR.—Suspension of 
Leases. —Coupon Payments —An agreement bas been reached 
under which the receivers will operate the constituent lines 
of thesystem on their own bases, each of the various cor- 


to receive the net earnings of its own property after 
mnctig its proportion of all terminal, equipment and other 


nN. Y. 


Balance, 
sur or def. 
df.852,223 

sr.30,206 


Other Interest, 
income. taxes, dc. 
$41,385 $205,132 

66,333 177,905 


The Central Car Co. also, whose stock, as stated last week, 
(page 844), forms the chief part of the collateral back of the 
Wisconsin Central joint improvement bonds, has agreed in 
like manner temporarily to accept rental upon the present 
sual cash value of itsequipment. The rental paid to the 
car company for the year 1895-96 amounted to $260,346, 
about seven-eighths of which sum, it is understood, accrued 
tothe account of the improvement bonds. Mr. Edwin H. 


abbot, Voting Trustee of the Wisconsin Central, in reply to 
our inquiry as to what effect the change in the payment of 
yeatal is likely to have upon payment of coupons on the im- 


ment bonds, says : i 
“The new ai rangement is terminable on ten days’ notice, but 
ifcontinued six months may possibly reduce cash payment 
about half, with scrip for balance, but reorganization shou!d 
be accomplished before November, and include complete re- 
tiement of all equipment leases and absorption of these 


These alterations in the method of operation are made in or- 
der to ascertain the relative earning capacity of the different 
pars of the system, preparatory to formulating a reorgani- 
ntion plan which shall be fair to all interests, the intention 
being to merge the separate companies into asingle cor- 
poration, 

The increase in freight earnings amounting to 11 per cent 
during the month of March is accou ited for by the opaning 
on Feb. 19 of the ferry eonnecting with the Fiint & Pere Mar- 
quette RR.'across Lake Michigan, by which a new route is ob- 
tained to tide water without breaking bulk. The reduction 
in distance by this rout- as compared with the ehortest line 
previously existing between St. Paul and Buffalo is estimated 
by those interested a: 115 mil-s out of 947, or on fast freight 
ssaving in distance of about 12 per c2nrt, and in time of two 
to three days. See particulars in V. 62, p, 633, and subse- 
quent issues. —V. 64, p. 844. 

Wyoming & Norihwestern.—Mortgage Filed.—The com- 
pany has made a mortgage t» the Cnicago Title & Trust Co. 
and H. W. Leman, as trustees, to secure $1,500,000 bonds, 
which it is proposed to issue in order to build the road from 
Casper, Natrona Coun y, the present western terminus of 
the Fremoot Elkhorn & Missouri Valley, west about sixty 
niles to the western border of Natrona County. 





—The firm of N. W. Harris & Co., who have made wui- 
cipal bonds a special study for fifteen years past, have grown 
with that branch of the investment business, and until they 
at length have been compelled to transfer their offices from 15 
Wall Street to the new building at 31 Nassau Street, to obtain 
theaccommodations necessiry for the handling of the im 
mense amount of detail incident to a large and growing busi- 
ness, As stated in a booklet just issued by them, ‘‘their 
policy has been to recommend to investors only those 
securities which they are willing to buy ou‘right with 
theit own funds and hold”. Messrs. Harris & Co. make 
4 feature of furnishing quotations and valuations of 
municipal bonds to institutions, banks, trustees and 
representatives of estates at any time on request, and 
ve an accumulation of carefully indexed files gathered 
its business career which eoable them to furnish in- 
Yetors gratis with valuable information abou! municipalities 
tot otherwise accessible, Government bonds and street rail. 
way issues are largely dealt in, as are also first mortgages, 
valet works and gas bonds, Our readers, more especially in- 
Yestors residing abroad, should write this firm for the book- 
in quoted above, aod any matter referred to them, relating to 
— in either of their departments, will be carefully 


—0. H. White & Co., bankers, are now occupying their new 
in the Nationa! Bank of Commerce Building, 31 Nassau 


~A list of investment bonds and guaranteed stocks are 
mah sale in an advertisement on page VIII. by Messrs. 
nd, Kerr & Co 
ae Central National Bink, Mr. Edwin Langdon, Presi- 
8 Row locited in the building recently erected upon 
~ ye, corner of Broadway and Pearl Street. 
Pn pee Reed & Flazg advertise a list of bonds in this 
) 0 which attention is directed. 

















The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay NIGHT, May 7, 1897. 


The tariff bill as reported from the Senate Finance Commit- 
tee to the Senate on Tursiay has been more favorably received’ 
than was the bill as passed by the Huse of Representatives, 
The advance in the duties on carpet wools and the reduction 
in the duties on other wools has caused dissatisfaction, and 
the proposed duty to be placed on hides, it is claimed, will be 
detrimental to the interes's of the leather and boot and shoe- 
trades. In the meantime business in general continues in a 
more or les3 unsettled condition, awaiting the final outcome 
of the tariff legislation. The striking out of the retroactive: 
amendment has resulted in increased activity among import- 
ers for early shipment from abroad. There has been severe 
fighting between the Turkish and Greek forces, but at the 
close it is reported that the Powers have practically concluded: 
to intervene. There have been further limited engagements of 
gold for export, but thus far no anxiety has been felt over the 
movement. The Governor has affixed his signature to the 
Gceater New York charter, thus making it a law becoming 
operative January 1, 1898, 

Following is a statement of stocks of merchandise : 








May 1, 
1897. 


18,467 
9,090 











ee, 
0 >ffee, other. 
Joffee, Java, &c. 
sagar 











104,300 


Lard on the spot has continued to meet with a slow sale, as 
both shippers and refiners have oeea indifferent buyers. Of- 
ferings hav2 been moderate and the close was easy at 4'25c. 
fer prime Western, 3 85c. for prime City and 4:55c. for refined 
for the Continent. No business has been transacted in the 
local market for contracts and at the West the trading has 
been quiet. Prices have declined under increased offerings 
and the close was easy. 

DAILY OLOSING PRIOBS OF LARD FUTURES, 
Frs. 


Bat. Mon. Tues. Wed, Thur. 
BOY .0sdsccocctessnecesal co 435 435 430 4°25 4°37 4°27 


Demand for pork has been limited to a few peddling orders 
but prices have held steady, closing at 9@9°50c. for mess. Tal- 
low has continued in active demand and large sales have 
been made at 31¢¢., closing steady. Olro-stearine has been 
quiet and the close was easy at 414c. Butier, cheese and eggs 
have been steady. 

Coffee of Brazil growth has b en in moierate demand and 
aslight further advance has been made in prices, closin 
steady at 8c. for Rio No. 7. Mild grades have also had a aon 
erate sale at steady values, closing at 14c. for good Cucuta 
and 25c. for standard Java. The speculation in the market 
for contracts has been quiet, and the changes in prices 
have been unimportant, closing dull and easier. 

The following were the final asking prices : 

TA56. | AUL..coce 7°500. | Nov 
7°456. | Sept 7°55c. | Deo 
ee 7°450, | Oct 76306, | Jan. .....0.--0- 

Raw sugars have been in more active demand and prices 
have advanced, closing firm at 3 5-16c. for centrifugals, 96- 
degrees test, and 2 13-16c. for muscovado, 89-degrees test. 
fined sugars were active early in the we-k; later prices were 
advanced 1-16c., and the close was quiet at 4 9-!6c for granu- 
lated, Owing to the proposed duty of 10c per pound on tea 
there has been a firmer market, and prices have advanced 
about 21éc. per pound, with a fair volume of business. 

Kenwucky tobacco has been quist but steady. Seed leaf 
tobacco has trad only a limited sale, but values have been 
firm. The sales for the week were 1,175 cases. 

The market fr Straits tin has bean quiet but the close was 
steady at 13°25@13'35c. Large sales have been made recently 
of ingot copper at llc. for Lake and the close was quoted 
steady at 103g@11c. Lead has advanced and the close was 
firm at 33:0@3-35c. for domestic. Spelter has been quiet but 
steady at 4'10@4'l5c. for domestic, Pigiron has had a lim- 
ted sale, with values easy, closing at $9 25@12 00 for domestic, 

Refined petroleum has been advanced closing at 6'25c. in 
bbls., 3°75c. in bulk and 6°70c. in cases; naphtha dull at 6c, 
Crude certificates have been neglected. Credit balances 
have been advanced to &6c. Spirits turpentine has declined 
but the close was firm at 29c. Rosins have been quiet but 
steady at $1 65 for common and good strained. ool has 
been in increased sp2culative demand at firm prices. Hops- 
bave been dull and weak, 
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COTTON. 
FriIpay Niegut, May 7, 1897. 


THE MOVEMENT OF THE CROP, as indica by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 42,335 bales, 
34,588 bales last week and 47,260 bales the previous 

week, making the total receipts since the 1st of Sept., 1896, 
6,530,729 bales, against 5,052,782 bales for the same period of 
showing an increase since Sep.1, 1896, of 1,477,947 bales. 


Fri. | Total. 





In addition to above exports, our telegrams to-night “ 
give us the following amounts of ection an shipboard, 
cleared, at the eae named. We add similar figures to 
New York, which are a noe for our special use by tor 
Lambert & Barrows, uce Exchange Building, Moser, 





ON SHIPBOARD, NOT CLEARED FoR— 
France.| roreign 


2,731) 8,356 992 
3,654 | None.| 1,957 
None.| 5 None, 





May 7 at— Ooast- 
wise. 





New Orleans... 





632| 4,964 
279| 279 
1,714] 16,375 


























6,899' 6,794' 9,218' 3,213 11,204) 42,333 


The following shows the week’s total receipts, the total since 
Sept. 1, 1896, and the stock to-nigat, compared with last year. 


1896-97. 1895-96. Stock. 


Since Sep.| This | Since Sep. 1896 
1, 1896. | Week. | 1, 1895. 2 


1,338,311} 6,487| 912,807 
109,369! 1,184) 111,835 
2,011,893| 11,784|1,691,647| 99,914) 132,256 
287,707 193,894 15,609 8,534 
84,590 32,470 ogape ons 

822,716 732,300, 23,604) 28,109 
169,638 114,944 577 2,576 
392,936 275,452; 20,058 17,202 
P.Royal,&o 71,091 75,377 
Wilmington. 234,210 166,260 
Wash’n,&o. 857 767 
Norfolk . .... 690,074 321,893 
N’port N.,&0. 16,528 165,436 
New York... 48,077 52,698 
152,431 116,992 
60,207 47,098 
40,094 40,912 6,101 


“42,333|6,530,729 37,331/5,052,732| 435,819) 414,500 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


1897. 1896. 1895. 1894. 1893. 


5,243 7,671 7,853 4,078 4,279 4,708 
16,375) 11,784) 16,169 6,440, 10,619) 20,789 
2,334 412 273 623 336 705 
5,195 6,569 2,318 4,112 4,153 5,284 
7,392 533 399 851 760 1,210 
Wilw’ton,&c 87 1,473 41 71 390 278 
2,533 4,679 1,332 2,305 2,364 3,113 
76 698 1,363 891 1,435 2,253 
3,098 3,512) 12,347 8,479 5,814) 11,787 


42,333) 37,331] 41,900) 27,8350; 30,150) 50,127 


6530,729 5052,782)7687,266|5748,092 4821,536/6845,152 


The exports for the week ending this evening reach a total 
of 101,544 bales, of which 33,011 were to Great Britain, 7,698 
to France and 60,835 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1896. 


Week May 7, 1897. | From Sept 1, 1896, to May 7, 1897. 
F ome Be to— Exported to— . 


Great Conti-| Tota: | Great Conti- 
| nent. . | Britain.| France| nent, 


732,641/ 188,470) 281,404/1,202,415 
ee 21,740) 21.740 
616,412/1,813,951 
30,163) 168,521 
5,488} 69,237 
361,149) 424,803 
21,739) 121.012 
270,211 
69,109 
206,794 
192,608 
10,505 
531,972 
226,892 
151,901 
9.748 
54,920) 57,918 


101,544|2,895,789 2,017 278|5.873,587 
13,796! 49.961!2,072,504 458,708!1 699.056'4.218,408 











Recripts to 


May 7. 1897. 





43,246) 30,274 
4,571 421 


Galveston... 
Tex. C., &o. 
New Orleans! 


Br’wick, &c 
Charleston .. 


181,164 
9,000 
13,300 





























Receipts at— 1892. 


Galves’n &o, 
New Orleans 








Ohas’ton, &o 



































Bxports 


from— Total 








Galveston.... 
Tex. City, &.. 
New Orleans. 


Philadelphia... 
8. Fran., £¢.... 
































None.| None.| 3.000 
None.| 6,500; None. 
None.| 2,000 : 
800; 5,000| None. 
None.| 3,500) None. 


16,943 | 7,235 | 30,356| 7,949 


Total 1896...| 27,894 343 | 21,875| 6,832 
Total 1895...' 40,095 | 12,248 | 38,324/ 9,354 , 5474 
Speculation in cotton for future delivery has been leas as, 
ive and prices have tended downward, losing part of leat 
week’s advance. English advices have reported a 
of the demand for spot cotton, and this has prompted ligy: 
dation by longs under which values have weakened, §ity. 
day prices eared off a trifle as foreign advices werg some 
what disappointing, and ‘he CHRONICLE’s report of fq 
conditions at the South for planting induced Selling, Mop. 
day the market was lower. Foreign advices were weake 
and brought selling orders. The South also sold, and thy 
rompted selling by longs to realize profits. The close wy 
Caoaly steady at a decline of 7 to 13 points for the day, 4 
further shrinkage in values occurred on Tuesday, Ff 
advices were again weaker. The movement of the crop wy 
larger, and as the demand for spot cotton was re “ 
falling off, there was an increased pressur - to sell uader whic 
prices receded 4 to 7 points. Wedvesday the market tum 
slightly stronger. Foreign advices were firmer and thi 
stimulated something of a demand from shorts to co 
contracts, on which prices advanced. Towards the clow, 
however, there was selling to realize profits and part of th 
improvement was lost, closing at a net advance of 2toj 
points for the day. The market on Thursday was dull and 
the changes in values were unimportant, closing with pricg 
unchanged to 1 point lower as compared with the fiul 
quotations of the previous day. To-day the market opened 
unchanged to 1 point lower. and then furiher declined 3 to4 
points in response to easier foreign advic:s. Later in the day, 
however, it was reported that a large export business had bee 
transacted in the spot market and tha’ exporters were in the 
market as buyers; this stimulated a demand from shortsto 
cover contracts and values advanced sharply, closing firm 
with prices 5 to 7 points up for the day. 

Cotton on the spot bas had only a limited sale and on Tus 
day prices were lowered \gc. To-day th re was a good busi 
ness reported for «xvort and prices were advanced 1-lf, 
closing at 7 11-16c. for middling upland:. 

The total sales for forward delivery for the week are 
482,709 bales. For immediate delivery the total sales foo 
up this week 17,315 bales, including 7,569 for export, 2,456 
for consumption, —— for speculation and 7.800 on contract, 
The following are the — quotations for each day of the 

tt week—May 1 to May 7. ‘ 
“ the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 


UPLANDS. Sat. 


— 
> Go I CO oH 


33 


Other ports.... 
Total 1897... 


3 





2 
8 





























Ph, | Pee 
65 | Bly 
7% 


Moun/|fues 











Good Ordinary 
Low Middling. 
Middling ... 3 
Good Middling B5ig 
Middling Fair. 87 
STAINED. Sat. 
Low Midd peccecccccces ee--e-| Gg | Glo 
an at 
Good Middling Finged.......-. 7% | 7%" 
MARKET AND SALES. 

The total sales of cotton on the spot and for tuture 
each day during the week are indicated in the oun) 
statement. For the convenience of the reader we 4 
a column which shows at a glance how tne market closed 
same days. [2 
SALES OF SPOT AND OONTRACT. wat 


SaaS 
































MARKET 
CLOSED. Er- 


port. 











——e- a. scones] ite 
onday.|Quiet .. . ...--- 
Tuesday Steady at %edec.| 622 
Wed’ day} Firm 

Th'day.. 
Priday.. 


1,637 
2,919 





























seeee cocecescoree! 7,569 


Total. -- 
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4,000 


1,116,000 
28 


1896. 


1897. 
1 ....-bales. 1,176,000 1,112,000 
6,000 

















567,300 790,200 











Total Great Britain stock. 1, 


Stock at Hamburg............ 
Stock at Bremen 
Total Continental stooks.. 
Total Euro 
India cotton 


Stock at London...... ....-.«. 


Stock at Antw 


138,000 
237,000 
644, 
553 155, 
740 


»906,200 
24,000 


49,300 1 


917 
809 


5;656,816 


4,872 4, 21 


10,991 


1 = 
08:00 


000 


950,000 1,572, 
661,000 977, 
237,000 270,000 1 


D 


765 52 


414,500 644, 


636.816 


, 





553 15) 
740 





4, 








209,770 148, 
4,872 
4,000 





005,258 3 





24,000 





000 


991 








435,819 414,500 
144,40L 209,770 148, 


of 
1% 
309 


pe 
pe 


stocks.... 1 


oat for Euro 
tates ports . 


8tock in U. 8. interior towns.. 
United States exports to-day. 


ports EF’ 


in United 


Brazil, 


Amer.cotton afloat for Euro 


stock | 








486. 





-------bDales. 1,026, 


stocks............ 


afloat for Europe.. 


Total visible supply....... 2,795,511 3,934,342 4,005,258 


4 


Of the above, totals or American and other descriptions are as follows: 


150,00€ 162,000 
6,000 





interior stocks. 
exports to-day. 


8 
Total American.........-. 2,412,211 2,477,142 3,617,058 3,016,616 


East Indian, Brazil, ée.— 


Liverpool stock.. 


London stook...........+--..00 


81,300 129,200 
120,000 138,000 158 


26,000 


Continental stocks, ........... 


india afloat for Euro 
Egypt, Brazil, &., 


383,300 157,200 335,200 640,200 


Total American........... 2,412,211 2,477,142 3,617,058 3,016,618 


Total visible su: 








00l.. 


oat... 
ply ...... 2,795,511 2,934,342 4, 


five 


Tota) East India, &c...... 
Middling Upland, L 


47,64 


ork. 
ol 
erpool 
is 


1 


Live 


(a The imports into Continental ports the past week have 


ood, 
been 81,000 bales. 


Brown, Live: 
Live 


Upland, New 
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The above figures indicate a decrease in the cotton in sight 
date of 1895 and a decrease of 861,305 bales from 1894. 


to-night of 138,331 bales as compared with the same date 


of 1896, a falling off of 1,209, 


AT THE INTERIOR TOWNS the movement—that is the receipts: 
for the week and since September 1, the shipments for the 
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week and the stocks to-night, and the same items for the 
corresponding period of 1895-96—is set out in detail below. 
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OATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— | 
Below are closing quotations of middling cotton at Southern | 
and other principal cotton markets for each day of the week. | 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— ! 
Wednes. Fri 








Week ending 
7 Satur. Mon. 


me |e 
"16 73 a° 
735° 
733 
74g 
7% 
71316 
7% 
ch 
74° 
7 
7 = 

The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
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74 | Eufa 738 
jotte ...... 7% Little Rook.... 

umbus, Ga. 79 | Montgomery... 

um bus. Mise 7 | Nashville ...... 78 | Shreveport..... 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 


Recetpts at the Ports. |St’k at Intertor Towns.| Rec’pts from Plant’ns 
1897. | 1896. | 1895. | 1897. | 1896. | 1895. | 1897. { 1896. | 1896. 
54,237| 60,202|116,767 259,050) 203,982| 275,916] 36,693] 37,690] 68,751 
46,639| 57,967| 93,523) 232,170|280,927/247,849| 19,759] 44,912) 65,456 
48,796 40,076) 80,617 204,020 263,609] 212,772] 20,045) 22,768) 45,541 
47,200) 54,666) 69,965| 184,947) 247,104|186,641| 28,057 34,161] 43,833 
$4,588| 39,828 56,987/171,920| 238,044/165,978| 21,661! 25,768) 36,274 
42,333! 37,881! 41,900/144,401/200,770)148,558| 14,814! 14,057) 24.475 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 6,554,53€ bales; in 
1895-96 were 5,229,852 bales; 1894-95 were 7,778,484 bales. 

2.—That although the receipts at the outports the past week 
were 42,333 bales, the actual movement from plantations wa- 
only 14,814 bales, the balance being taken from the stocks a! 
theinterior towns. Last year the receipts from the plantation- 
for the week were 14,057 bales and for 1895 they wer 
24,475 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fou week and since September 1. As the returns reach us 
by ene late Friday night it is impossible to enter so 
largely into detail as in our regular monthly — but al) 
tne cipal matters of interest are given. is weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending May 7. 
and since Sept. 1 in the last two years are as follows. 


1896-97. 1895-96. 
Since 


Sept. 1. 



































Bince 
Sept. 1 





507,825 
22,671 
17,169 


501,267 





94,467 


Via Cincinnati , 
88,328 


Via other rou 


Total gross overland 
Deduct shipments— 
ton, &o.. 





9,997/1,159,586) 16,233/1,062,980 
Overland to N. Y., bos’ 2,335) 300,809) 3,198) 257,700 
Between interior towns. 12 4, 15 3,359 
Inland, &c., from South. 850) 37,462! 1,217) 46,470 
Total to be deducted. 3,197) 342,480) 4,430) 307,529 
Leaving total net overland*..} 6,800) 816,106) 11,803) 755,451 

* Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 
this year has been 6,800 bales, against 11,803 bales for the 


week in 1896, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 60,665 bales, 


1896-97. 1895-96. 





























In Sight and Spinners’ 
Takings. 


Since Bince 
Week. | gept, 1.| Week. | gept. 1. 


Receipts at ay to May 7.......| 42,333/6,530,729) 37,331/5,052,782 
Net overland to May 7 6,800; 816,106) 11,803; 755,451 
Southern consumption to May 7..| 17,000) 706,000) 17,000; 685,000 


Tota !/marketed 66,133/8,052,835) 66,134/6,493,233 
Caterior stocks in excess *27,519| 23,807/*23,274) 177,07 


Came into sight during week. 
Total in sight May 7...... .... 
North’n spinners tak’gsto May 7. 

* Deerease during week. 

It will be seen by the above that there has come into sight 
during the week 38,614 bales, against 42,860 bales for the 
same week of 1896, and that the increase in amount in sight 
to-night as compared with last year i- 1,496.339 bales. 














8,076,642 6,670,303 
18,915|1,533,372| 21,806 1,455,785 























0| averaging 59. April rainfall five. inches an 


WEATHER REPORTS BY TELEGRAPH.—Our tele ; 


vices from the South this evening indicate that the Weathe 
4 


has been favorable as a rule and that plantin has 
good progress where not already completed Baal 
fallen in many localities, but the precipitation has. 
light at most points and in some districts moist been 
needed. There are a few complaints that cool w, on by 
night is checking growth. In Texas the plant is doi her 
generally. The Mississippi River 1s falling slowly Ft 
vicinity of Memphis and planting is being carried 5 the 
fast as the water recedes. On 

Guiveston, 1ecus.—The weather during the w 
very favorable for farm work. rare deg whee re bee 
North and Central Texas yesterday and last night wep, ea 
much needed and were very beneficial to cotton s Very 
crop needs more rain over South Texas. The plant ny th 
erally doing well and there is a fair stand in most fiat a 
Planting is not yet completed over North Texas. The os 
weather now prevailing is very beneficial to the growth 
the crop. There has been but a trace of rain here Th 
thermometer has averaged 68, the highest being 78 and be 
lowest 59. April rainfall one inch and twenty-four i, 
dredths. > 

Palestine, Texas.—We have had rain on two days of the 
week, the rainfall reaching ninety-eight hundredths of ,, 
inch The thermometer has averaged 68, ranging ten & 
to 88. April rainfall two inches and one hundredth 

Huntsville, Teavs.—There has been rain on one day during 
the week to the extent of ten hundredths of an inch, 1), 
thermometer.has ranged from 50 to 87, averaging 68, : A 
rainfall one inch and seventy-tbree hundredths, 9 

Dallas, Texas.— We have had rain on two days of the wee 
the rainfall reaching sixty-five hundredths of an inc 
Average thermometer 66, highest 86, lowest 46. April nie 
fall two inches and fifty-eight hundredths. 

San Antonio, Texas.— We have had rain on two days du: 
ing the week, the precipitation being four hundredths of yy 
inch. The thermometer has averaged 71, the highest beiny 
86 and the lowest 56. April rainfall one inch and eighty 
four hundredths. , 

Luling. Texas —We have had rain on one day of the jug 
week, to the extent of six hundredths of an inch. The ther. 
mometer has averaged 70, ranging from 54 to 87. Apri 
rainfall five inches and seventy hundredths. 

Columbia, Texas.—There has been no rain the past week. 
The thermometer has ranged from 50 to 84, averaging 6. 
April rainfall two inches and thirty-three hundredths. 

Cuero, Texas.—Rain has fallen on one day of the week, ty 
the extent of five hundredths of aninch. Average ther- 
mometer 70, highest 83 and lowest 52. April rainfall two 
inches and eighty-five hundredths. 

Brenham, Texas.—There has been no rain during the week. 
The thermometer has averaged 70, the highest being § ani 
the lowest 53. April rainfall, one inch and ninety-cight 
hundredths. 

Fort Worth, Texas.—It has rained on two days of the 
week, the —— having been seventy hundredths of 
aninch. The thermometer has ranged from 48 to 8, aver- 
aging 66. April rainfall, three inches and thirty-two hu- 
dredths. 

Weath rford, Texas.—We have had rain on three days 
during the week, to the extent of ninety-two hundredths of 
aninch: Average thermometer 66, highest 84, lowest 4. 
April rainfail, two inches and forty-three hundredths. 

New Orleans, Louisiana.—Dry weather has prevailed al 
the week. The thermometer has averaged 69. April rait- 
fall five inches and seventy-five hundredths. 

Shreveport, Louisiana.—There has been only a trace af 
rain during the week. The thermometer has averaged #, 
ranging from 54 to 84. During the month of April the rait- 
fall reached one inch and seventy-one hundredths. 

Columbus, Mississippi.—The weather has been too cool ani 
windy. Moisture is badly needed. We have had no rai 
during the week. The thermometer has ranged from 3 
- ene 67. April rainfall three inches and forty bu 

redths. 

Leland, Mississippi.Dry weather has prevailed all the 
week. Average thermometer 62:9, highest 79, lowest jl. 
April rainfall two inches and eighty-three hundredths. 

Vicksburg, Mississippi.—we have had no rain during th 
week. The thermometer has averaged 66, the highest beim 
80 and the lowest 54. 

Little Rock, Arkans7s.—The week’s rainfall has been thre 
hundredths of an inch, on one day. The thermometer 
averaged 56, ranging from 49 to 81. sn the 

Helena, Arkansus.—Some planting has been done ow 
overflowed district, but the river is falling so slowly 4s 
much cannot be planted until too late. On the uplan 
crops have been injured by cool weather and ape 
necessitating much replanting. We have had dry watt 
all the week. The thermometer has ranged from 48 to 

d fifty-five hut 
dredths. 

Memphis, Tennessee.—Planting makes good 
Nights have been rather cool for young cotton. 
is now thirty-eight feet on the gauge and falling. Tt bss 
is being carried on as fast as the water recedes. a 
rained on one day of the week, the rainfall being 8. 
two hundredths of an inch. Average thermot hes and 
highest 79°9 and lowest 48. April rainfall five me 


' fifty-two hundredths. 
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vashville. Jennessee.—It has rained on one day of the 
~ wrecipitation reaching twenty-nine hundredths of 
inch. The thermometer has averaged 58, the highest 
‘ng Band the a 40. April rainfall five inches and 
-nine hundredths. 
ee, Alabam 1,—Cotton-planting is about completed, 
t on some lowlands. Cool weather is checking growth, 
— stands and necessitating considerable re-planting. 
inj warm weather are badly needed. There has been 
ee two days of the week, to the extent of seventeen 
hundredths of an inch. The thermometer has averaged 67, 
ranging from 52 to 83. April rainfall five inches and sev- 


‘three hundredths. . 
I cemery, Alabama.—Farmers are making good head- 


some re-planting has been necessary. Late plant- 
Me ising - well. It rained on one day during the 
ae part of the week, but the latter portion has been fine 
eT mer. The rainfall reached one inch and thirty hun- 
fredths. The thermometer has ranged from 55 to 74, aver- 
aging 64. April rainfall six inches and thirty hundredths. 
‘Wadison, Fiortida,—The acreage will — be 5 per 
cent greater than last year. It has rained on one day of the 
week, the rainfall veaching thirty hundredths of an inch. 
The thermometer has averaged 72, the highest being 86 and 
54. 
bast eorgia.—There has been rain on three days of 
the week, the rainfall reaching thirty-nine hundredths of 
aninch. The thermometer has ranged from 51 to 81, aver- 
aging 67. April rainfall three inches and thirty-five hun- 


ee. Georgia.—We have had rain on two days of the 
week, the rainfall reaching thirty-four hundredths of an 
inch. Average thermometer 65, highest 80, lowest 48. 
April rainfall three inches and seventy-five hundredths. 

Unarleston, South Carolina.—It has rained on four days 
of the week, the precipitation reaching ninety-two hun- 
dredths of an inch. The thermometer has averaged 67, rang- 
ing from 58 to 80. During the month of April the rainfall 
reached one inch and eighty-nine hundredths. 

Stateburg. South Carolina, — There have been several 
thunder storms during the week, the precipitation having 
been two inches and twenty-three hundredths. Weather too 
cool and windy for cotton. The thermometer has ranged 
from 47 to 7%, averaging 63°38. April rainfall, four inches 
and eighty-six hundredths. , 

Greenwood. South Carolina.—There has been rain on two 
days during the week, the precipitation reaching seventy- 
sx hundredths of an inch. The thermometer has averaged 
#2, the highest being 72 and the lowest 52. 

Wilson, North Carolina.—We have had rain on, two days 
during the week, the precipitation being two inches and 
twenty-six hundredths. The thermometer has averaged 65, 
the highest being 86 and the lowest 48. 

Che folluwing statement we have alsu received by telegraph, 
showing the height of the rivers at the points named at 
B o'clock May 6, 1897, and May 7, 1896. 





May 6, '97. | May 7, ’96. 
Feet. 
19° 





New Orleans...........Above zero of gauge. 3 
Mow Above zero of gauge 30:3 
----.-Above zero of gauge 16°4 
«.«+-----Above zero of gauge. 11°3 

..Above zero of gauge. 515 











MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states unat the market is dull for 
yarns and quiet for shirtings. The market does not respond 
tothe movement in Liv-rpool. We give the prices for to-day 
below and leave those for previous weeks of tnis and last 
year for comparison. 


1897. 


814 lbs. Shirt-|Coti’n 
ings, common id. 
to jinest. - Upids 


| a ’ .| 4 
4 4 4lg lg 





1896. 
814 lbs. Shart-| Oott’s 
Mid. 
Upild. 








413,09 
4133, 
433 

41399 
41339 


11g @751,4 0 @E 
61s 738 
6919 @7716 4716 


30/649 @73% 4 O9@E 71o 
May 71/6914 @7i1¢4 1 @6 7% 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 


Alezandria, Egypt, 
May 5. 














1896-97. 1895-96. 1894-95 





Receipts (cantars*) a . 
This Week............ 32,000 
Since Sept. 1 5,696,000 


Lum This | Since 


week. |Sept. 1. 
-—_.. 
Exports (bales) — 
Liverpool .......| 6,000/305,000|| 4,000/310,000 249,000 


4,000 
ToContinenti.......| 5,000/317,000|| 9,000|288,000|| 9,000/310,000 
_ Total Europe. ...../11,000/622,000 | |13,000|599,000) |13,0001559,000 


Higa WATER IN THE MissIssIPpPI.—There has been a con- 

tilerable improvement in the flood situation the past week. 

the vicinity of New Orleans the crisis has not yet passed 

i above the river is falling steadily. Where the overflow 

pope subsided work is being actively pushed in plant- 
on, 





4,000 
4,516,000 _ 

Since 
week. |Sept. 1. 


3,000 
5,174,000 

| This | Since || This 
week. | Sept. 1. 
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STATE AGRICULTURAL REPORTS.—We give below summaries 
of the reports for the week ending May 3, issued by the va- 
rious States, uader the auspices of the Weather Bureau of 
the U.S. Department of Agriculture, sofar as they apply to 


cotton. 

NorTH CAROLINA.—EZastern District.—Crops made slow growth this 
week on account of the dry weath-r, but farm work progressed favor- 
ably, as grass 1s not yet troublesome. The dr-ughc was broken by fine 
showers Friday and Saturday, which thoroughly soaked the ground, so 
that prospects for next week are much betier. Cottou is pretty well 
all planted. except in north portion, and a good stand is now ensured. 
Central District.—A generally fair week; warm duriug the day up to 
Sunday, bur too cool at night for growth. Land dry and in bad con- 
dition up to Friday. Very beneficial and much-needed rains fell Fri- 
day and Saturday. Perhaps the balk of the cottou crop has been 
planted and 1s coming up slowly; a good staud nowassured. West- 
ern Districl.—A comparatively warm, dry week; too dry to plow up- 
lands, but a great deal of lowlands were planted to coru. Light 
showers occurred on 26th and the drought was broken by a general 
and much needed rain on Fridayand Saturday. Farm work progressed 
favorably. Co‘toa and corn are still being planted and tir.t planted is 
coming up nicely. 

SouTA OaROLINA.—The warmer weather and rain had a very bene- 
ficial effect on growing crops. For the greater portion of the week, 
however, it was too dry to finish prepariag some lands for planting, 
nevertheless farm work progressed rapidly, avd is generally as eae 
advanced as usual ut this season, although in some localities the sea- 
son is considered late. Farmers are generally well up with their 
work. The perceatage of cotton yet to be vianted ranges from five to 
twenty-five, the latter in Chester and York und to the westward. 
Stands are ureatly improved and are ganeraily satisfactory. The late 
rains will bring up the recently planted to good stands. In the east- 
ern portions of the State cotton has received its first cultivation and 
some fields have beep chopped to s ands It ia estimated that coston- 
planting will be finished in about ten days. 

GeorGta —During ths early part of tie week dry weather prevailed, 
with »bundanot -unshive aud seasonab!e temperature Tne drouth was 
breken on Lhursitay by good soaking rains which covered nearly 
every section of the 3tate. Rain also felloa the following day and 
night. These rains did much good. giving renewed euergy to growing 
cer ps and softening up the ground s> thatit coild be plowed. Cotton 
is abeut all planted; some is upand beiog chopped. Reports relative 
to this crop are favorable as a rule, though in a few iocalities the 
stand 1s rather poor. 

AL\BiMa.—The week ending Monday, May 3, gave conditions gen- 
eraily favorable to farm work over the entire 8t4‘4, and while a gen- 
eral rain on the 29th and 30th was very beneficial, both to growin, 
crops and crusted laod, still the growth of all crops bh-s been r tarde 
by cootinued cool weather. Cotton in all stages, from late planting 
in porthern counties to chopping out in southern and central portions 
of 8tate; some few reports of good staads, but as a whole cotton is 
slow and stauds injure! by cool weather. 

MissIssipPI.—The week endiug May 3 was favorable for farm work 
generally, but the cool nights were detrimental Lo vegetation. Votton- 
planting is nearly completed excspt iu lowlands Some cotton is up 
to a good stand and being scraped aud chopped. Cotton was killed in 
places by the cold weather, and some of it has been replanted. Oorn 
is doing well, and where well cultivated it is tasselling. Worms are 
injuring cotton, cern and gardens locally. Reports of fruit are vari- 
able. Gnats are still annoyiog stock in some localities. Water reced- 
ing slowly in the Delta, and prospects somewhat vetter for raising a 
crop. 

LovulIsrIANA.—Rain fell in all portions of Loni-iana during the week 
ending Monday, May 3, 1597, but the distribution was unequal. The 
raius were beneficial to vegetation generally, but the effect of the cool 
weather is shown on the early-planted cotton, making it look sickly, 
and some dying out, necessitating additional replanting. The cotton 
is about all planted, and sowe is being chopped out. Defective seed 
doubtless cuts some figure in the stands of cotton reported. The rains 
will bring up the late-seeded cotton, and with warmer weather a better 
showing shvuld be made next week. Work on the levees coatinues 
all along the river parishes. Reports from Madison Tensss and Con- 
cordis parishes are missing, but the situation ia these parishes can be 
surmised. The back water is ruining lowland acape in Catahoula and 
is encroaching upon the lower lands east of the Teche in St. Landry, 
The situation continues decidedly criticsl for the district below the 
mouth of :he Red. 

TeEXAS.—Irhe general showers at the opening of the week were 
neeved for all crops, but the amount of rainfall was not sufficient in 
Many localities, aua esp ‘cially along the coast, where the dry weather 
still contirues. hese showers would have been more beneficial had 
they uot been followed by cvol nights, that checked the growth of all 
vegetation. Cotton-planting is generally completed, except over 
North Texis, where there is much yet to be planted Earily-planted 
cotton is up and there is a good stand geuerally, but it is a coucensus 
of opinion among the correspondents that the nigh .s hav> been too 
coo] for the plant aud checked its growth coasiderab.y. Much cotton 
has been chopped oat and the fields are clean and ia fair condition, 
and, with warmer wea her, the plaot will sooa recover from the 
eftects of the cool nights. 

TENNESSKE.—Theo favorable conditions of sunshi.e and showers dur- 
ing the early part of the week, followed by a good rain on the 30th, 
contiibuted to make the week peruaps the most favorable of the sea- 
son, aad vertainly to promote the growth of young cropsand facilitate 
the com pletion of the spring plantings, mauy of which had been so long 
delayed.. As @ result, most of the corn and cvttou crops are in the 
ground, and the former reported vomiag up weil. 

ARKANSasS—Noriheust Section—Weather cool ana pleasant, and fav- 
orable for planting and farm work of all kinds, but too cold for rapid 
germination of seed and growtn of vegetation. The water isr D 
quite rapidly in the overflowed district, acd planting is beiog push 
as fast as the water recedes. Much cotson and coro planted; in some 
localities all the cotton crop is reported plantad. Cotton and corn 
coming up very slowly and much dam.ge being doae to these crops in 
localities by cut worms; ths cool weather has caused the crops to look 
yellow and sickly; replanting will be necessary. Youfheast 
Cut worms are doiug much dawage to cotton and corn in this section; 
in some places the stand was injured to such an extent thas replanting 
was necessary. The weather has been generally favorable for plant- 
ing but very trying on the growing crops, so cool as to stop the growth 
of cotton and corn and give it a tendeuvcy to turn yellow. Planting is 
Smee eed com pleted and curn is being worked out. Central Seetion 

eather entirely too cold and crops have made but little growth. Out 
worms, bud worms and flea bugs are damaging corn and cotton in 
localities and are eating up garden truck. Plantingofcorn and cotton 
nearly fiuished exeept where replanting will be necessary; both 
crops are coming up very slowly and the plants generally are 
_ The water in White River bottums of Prairie County 

s leaving very fast and planting has begua in low lands, 

Southwest Section.—Weather very favorable for farm work but too 
cool and dry fur favorable growth of crops. The dry, cool weather has 
been favorabie for depredatioos of cut worms, which have doae great 
damage to both cotton and corn; in many localities both crops will 
have to be replanted. Cotton is also euffering from ‘‘sore shin.” 
Northwest Section.—Weather cool and detrimental to growing crops, 
especially cotton. Planting weil aloog toward oompletion. Ont worms 
damaging pctatoes and covjon but appareutly hve uot done cora any 





harm. 
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MissoUuRI.— During the fore part of the week the temperature was 
considerably above the normal in all sections, but the latter part was 
upusually cool. In most sectiors of the State rains have interfered 
with farm work to a greater or less extent. Cotton-planting is pro- 
gressiog fairly well in the southeastern counties. 

OKLAHOMA.—Ths heavy rains have interfered with farm work 
throughout northern, eastern, central ani western sections, and cot- 
ton-planting is pot yet completed; it is thought, too, that some of tha 
cotton planted will: ot come up on account of soil being too cool and 
wet. arm. dry weather is needed for cotton. The rainfall through- 
out the southern section was much less than in other sections; it was, 
however, above normal and amply sufficient for all needs. Farm work 
has progressed all right; corn and cotton have been cultivated. All 
crops have grown well except cotton, which is somewhat backward on 
account of the continued cool weather. 

Jute Butts, BaGaina, &c.—There has been a moderate 
amount of business in jute bagging during the week uader 
review and prices are as last quoted, viz.: 514c. for 134 lbs., 
55gc. for 2 lbs, and 61gc, for standard grades. Car-loaa lots 
of standurd brands are quoted at 54¢c. for 134 lbs., 5%c. for 
2 lbs. and 63¢c. for 214 Ibs. f. 0. b. at New York. Jute butts 
have been in fair demand at 1‘05c. for paper quality, 1°30c. 
for mixing and 1*{c. for bagging.all to arrive. 

From Messrs. Ira A. Kip & Co.’s circular we ascertain that 
the deliveries of jute butts and rejections at New York and 
Boston during April were 59,787 bales, against 65,036 bales 
for the same month last year and for the four months since 
January 1 the deliveries have been 142,177 bales, against 
217,255 bales last year. Importers and speculators at New 
York and Boston on April 3) held no stock, against 3,600 
bales at the corresponding date in 1896; and the amount 
afloat for the United States reaches 155,630 bales, against 
69,352 bales last year. 

EXxoHANGEs.—The following exchanges have been made 
_during the week: 
.03 pd. to exch. 200 Nov. for Oct. | 
54 pd. to exch. },000 Dec. for Aug. | 
.02 pd. to exch. 200 Aug. for July. 
pad. to exch. 200 Nov. for Dec. | 


) 


1 pd. to exch. 400 Aug. for July. 
. to exch. 200 June for July. 
exch. 500 Nov. for Aug. 
exch. 2,300 J’ne for Aug. 
exch.5,700 May for July. 
. to exch. 100 May for Aug. 
. to exch. 200 Oct. for Dec. 
exch. 200 May for Aug. 


SEE 


. to exch. 500 Nov. for Jan. r 
to exch. 400 Oct. for Sept. 
. toexch. 1,900 July for Aug. 
. to exch. 600 Oct. for Sept. 
. to exch. 2,000 Nov. for Feb. . to exch. 400 Dec. for Aug. 
4 toexch. 1,000 Nov.for July. | 53 pd. to exch. 400 Nov. for Aug. 
Sairrine News.—The exports of cotton from the United 
‘States the past week, as per /atest mail returns, have reached 
73,593 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last ~ + ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
Total bales. 
New YorK—To Liverpool, per steamers Cufic, 1.925...Georgic, 
7.875 upland and 260 fea Island....Hilary, 1,466.... 
SERINE, EAE cones. ccanes cnnege congas aesee 13,057 
To Manchester, per steamer Sirius, 74 upland and 121 Sea 
BREE cc 260s sccets set 6 0gn enanen seenge -sessn0-sencces 195 
To Havre, per steamer La Gascogue, 577 upland and 89 
Sea Island.... a noe 666 
2,343 
5,212 
506 
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0 
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To Bremen, rer stramers Lahn, 306....H. H. Meier, 2,037.. 
To Hambu'g, per steamers Adrie, 2,902....Caprivi, 1,45 
ene PUMEEy Wi incds 0caesacees canccees_o ines 
To Amsterdsm, per steamer P. Caland, 506 ..... ~......... 
at * wt rp, per steamers St. Cuthbert, 878....Southwark, 
50... ; 
To Barcelona, per steamer Pocasset, 3,450 
To Genoa, per steamer Pocasset, 250 ............-.00 22 --0-- 
NEW Ogceans—To Liverpool, per steamers [awpican, 5,294 
.--- Texan, 3,110.... Yucatan, 3,166..... ..... 
To Havre, per steamer Italian Prince, 7,000 “ 
GALVESTON—1I« Havre, per steamer White Cross, 7,838. ......- 
To Hamburg, per steamers Germania, 789.... Hispania, 928 
BSAVANNAH—‘0 St. Petersburg, per steamer City of Belfast, 
3,950 upland and 100 Sea Island. ............... 
Brunswick—To Liverpoo), per steamer Guido, 3,511 
Nor ro.t«n —To Hamburg, per steamer Sobraon, 1,065...... @cecce 
To Rotterdam, per steamer Dora Forster, 250..... ........- 
Boston—Te Liverpoo!, per steamers Armenian, 1,318 uvland 
and 187 Sea Island....Canada, 214....Cephalonia, 98 


1,628 
3,450 
250 


11,570 
7,000 
7,838 
1,708 


Sagamore, 240............- aoe 2000. seneee eanec 
Toe Yarmouth, per steamer Yarmouth. 100................0.- 
BaLTIMORE—To Liverpool, per steamer Vedamore, 104 upland 
and 589 Sea Island 
To Havre, per steame: Sapphire, 500 cieiehe 
To Bremen, per steamers Bonn, 1,527 .... Dreada: 
To Hamburg, per steamer Strathnevis, 29).... .. ..... 
PHILADELPHIA—[o Liverpool, per steamer Pennoland, 198...... 
SEATTLE -To Japan, per steamer Tenshiu Maru, 1,725.......... 


DeOel . ...caan. caccese+cce-ccoccas-cenconsccessces-cnscececeessses 75008 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
GaLvEsTon—To Liv: l—May 5—Steamer Darien, 6,938. 
To Bremen—April 30—Steamer Roland. 6,159. 
NEw ORLEANS To Liverpool—May 3—Steamer Electrician, 5,101. 
To Belfast—Mav 5—Steamer Helen, 1,026. 
To Havre—April 30—Steamer Ben wick, 7,032. 
To Bremen—Mav 4—Steamer Milwaukee, 21,154. 
To Ha uburg—May 5—3teamer Oswestry, 2,741. 
To Rotterdam—April 30—Steamer Alexandra, 200. 
To Antwerp—April 30—Steamer Cayo Romano, 1,850. 
To Copenhagen—Ap:il 30 -Steamer Alexandra, 100. 
To Genoa—May 1—Steamer [atria, 2.912. 
To Trieste ~May 1—3teamer Istria, 2,100. 
To Venice—May 1—Steamer Istria, 1,300. 
OHARLESTON—To Genoa -May 4—Steamer Sicilia, 4,378. 
PoRT ROYAL —To Liverpool —April 30 —Steamer Eden Hall. 5,259. 
NorFo._k —Lfo Rotterdam—May 5—Steamer Whetstone, 1,381. 
BostTou—To Livertool—April 29—Steamer Ottoman, 268 upland and 
153 Sea [sland ...May 4—Steamer Cambroman, 50 Saa Island. 
To Hull—April 30—Steamer Lepanto, 4u0. 
To Yarmouth—April 30—Steamer Yarmouth, 138. 
BALTIMORE— Lo Liverpool—April 30—S‘eamer Ikbal, 556. 
To Bremen -May 6—Steamer Muaochen, 2,209, 
To Hamburg—May 5—Steamer Armenia, 101. 
PHILADELPHIA To Liverpool—April 30—Steamer Balgeniand, 8. 
San FRANCISCO—To Japan—May 1—Steamer City of Peking, 150. 


Cotton freights at New York the past week have been 
as follows. 





Mon. 


= | Satur. Tues. | Weanes,| Thure.| pp 
Liverpool,asked .d. 18t 18t 18} 18t 
are d, ae 


30;* 





30t* 30,* 30i* 
«| 25-27 igi 25-2741 25-274," 25-27 9} 
257 251 25* 25+ 
251 | 23: | 25" | 25; 
Reval, v. Hamb..d.| 25,02 | 293 51:8 | ios 
Do _ v. Hull...d. 38t 3381 38) 38t 
Barcelona........d. ene- ae o aie 
Genoa ...........d.| lg 1g 1g lg 
Trieste........... d. 35t 35t 351 351 
Antwerp.........d. 164 Tea Tes Tes 
Ghent,v.Antw’p.d. Pa 94 9,4 %e4 
| Cents net per 100 lbs. * And 5 per cent, 
LIVERPOOL.—By cable from Liverpool we have the follow; 
statement of the week’s sales, stocks, &c., at that = 


























Apr. 16 | Apr. 23. 
Sales of the week . 34,000 
Of which exporters took.... 1,400 
Of which speculators took.. 20 

Sales Americaa..... weencenes oo 
Actual export...... wo 00ceee cone 100 

Forward 5,00 
100 


1,258, 
Of which American—Estim’ J 1,100,000 
Total import of the week 52 57,000 
Of which American 39,000 
Amount afloat..... ...... 69,000 
Of which American. 58,000) 


The tone of the Liverpool market for spots and futures 
day of the week ending Miy 7 and the daily closing pie 
of spot cottov, have been as follows. 















































Spot. 


Saturday| Monday. | Tuesday.| Wed’day.|Thursd’y. Friday, 
Market, 
1:45 P. M. 


Moderate |In buyers’ 
favor. 


demand. Quiet. 


Steadier. 


473, 
10,000 
500 


Mid.Upl’ds. 4% 
Sales o 10,000 
Bpec. &exp. 500 
Futures. 


Market, 
1:45 P. M. 


4730 


8,000 
500 








Steady at 
1-64 @ 2-64 
decline. 


Quiet at 
4| 1-04 de- 
cline. 


Steady. 
advance. 


Barely 
steady. 

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


Barely 


steady. | Steady. 


Quiet. 




















Market, t 
4 P.M. Steady. Quiet. 








| Satur. Mon, Tues. | Wed. | Thurs, 
May 1 to | j 
May 7. 2s 1 |1:45{ 4 (1:45) 4 |1:45) 4 |1:45 
P.M.|P. M.|P. M.|P.M./P.M./P.M.|P, M. P.M.| P.M. 
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BREADS TUFFS. 
FRIDAY, May 7, 180, 


There have been no new developments of an importantor 
interesting nature in the market for wheat flour. A limited 
amount of attention has been given to the market by buyers, 
but as their bids have been slow and mills have been 
well sold up as a result of the recent active trading, the 
volume of business transacted has been small, as sellers have 
held for steady prices. City mills have had a limited sale at 
slightly lower values. Rye flour has been in moderate 
request and prices have held about steady. The demand for 
corn meal has been moderately active, ard prices have beea 
without changes and steady. a 

There has been a moderately active speculation in the 
market for wheat futures but the net changes are compars- 
tively slight. Saturday there was a fractional improvement 
in prices, but on Monday the market turned weaker, follow- 
ing foreign advices, and Tuesday there was & further 
shrinkage in values; the decline for the two days amounting 
to2@2\{c. The weakness came principally from abroad 
prompted liquidation by local holders. | Wednesday the 
market turned stronger. Foreign advices came firmet 
and stimulated a demand from shorts to cover contract 
on which prices advanced 144@%jc. Thursday the market wa 
fairly active and on foreign advices,together with unfav a 
crop news fromthe West, prices advanced 13g@17g2 The 
buying was principally by shorts to cover contracis, af aug 
there was a limited d2mand for investm nt accouah + 
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weaker. Foreign advices were disappoint- 

day the matkefavorable crop advices have comparatively lit- 
ag 00d oe prices closing at a decline of 34@le. for the day, 
te inflve market a moderate volume of business has n 
In the 990% although at the close the demand was quiet. No. 
Duluth was quoted at 82%c. f. 0. b, afloac to arrive; 
hero Dulutn at 81'¢c. f. 0. b, afloat to arrive; No. 1 

No | nore size. f. 0. b. afloat to arrive and No, 2 hard 


at 7814c. f. 0. b. afloat to arrive. . 
paILY ULOSING PRICKS OF NO. Z RED WINTER WHRAT 
pinta He, GN Te TO 
—r 78'e 
way ———. 77% (‘76% 75 755, 
ae r delivery. ...¢- 73% T2% 71% 72% 7438 
Pember delivery.....0- 75% 74% 735 74 75% 
speculation in the market for Indian corn futures has 


d fort . : 
ben da ay in the week the entire market was lower in 


y with the decline in wheat. Subsequently, how- 
ices for this month’s delivery turned stronger and 
pen oe the loss on buying by a few shorts to cover con- 
i while the distant months made slight further declines, 
T da} ihe market was quiet and fractionally lower with the 
Peat market. In the spot market only a moderate volume 
¥ been transacted but values have held steady, 


iness has 
af coger sales ‘of No, 2 mixed jat 291¢c. in elevator and 


No.3 mixed at 28@28!¢c. in elevator. 
"DAILY OLOSING PRIORS OF NO. Z MIXED CORN. 
Bat. Mon. Tues. Wed. Thurs Pra. 
AelIVOTY.....-c000-C. 29 29 28% 29 2933 29% 
I diivers....-- crest. 30% 361g 30 30% 3019 30% 
september delivery ....0. 382% 31% 31% Sly 31% 31% 
Speculation in the market for oats for future delivery has 
ten quiet and the course of prices has been somewhat 
i r, The prices for the near-by 7 deliveries have 
gadually advanced as there was some buying to cover con- 
tmets, but the distant months weakened earlv in the week 
under moderate offerings although subsequently some of the 
loss was recovered. The close was quiet but steady. In the 
got market a fair business has been transacted at steady 
rains, Lhesales to-day included No. 2 mixed at 22%{@23c. 

in elevator and No, 2 white at 27c. in elevator. 
DAILY CLOSING PRIOBS OF NO. 2 MIXED OATS, 

fe ae ee ts, Th 
a S228 «2222 Ok 
Rye acd barley have been in fairly good export de- 


mand and steady. , E 
The following are closing quotations : 
FLOUR 
285) Patent, winter....... 8460@ 485 
315 | City mills extras..... 4700 480 
3 40/| Rye flour, superfine.. 225@ 275 
375 | Buckwheat flour..... ....® .... 
410 Corn meal— 
f 420; Western &........ 1700 175 
ntent, spring « 4100 435 Brandywine......«. 80 
[Wheat flour in sacks sells at prices below those for barrels. } 
GRAIN. 
Wheat— 6. °C. Corn, per bush— 6. 
»perbush.. 79 @ &5 West’n mixed...... 29 @ 
winter No.3.. Nominal. No. 2 mixed....... 29146@ 31 
Red winter....... 80 @ R88 Western yellow... 270 @ 37 
Northern, No. 1... 8143; Western White.... @ 
Qte—Mixed, per bu. 24 | Rye— 
30 Weatern, per bush. ® 
24 State and Jersey.. @ 
28 | Barley—Western.... 44 @ 
Feeding ....c0s-.00- 


@ For other tables usually given here see page 875. 
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THE DRY GOODS TRADE. 

New Yorg, Fripay, P, M., May 7, 1897, 
The course of thecotton goods market during the past week 
tus been disappointing. The indications of improvement 
noted in recent reports have disappeared and changes during 
the week have been in favor of buyers These include de- 
lines in prints and fn print cloths, The latter have given way 
to 2 7-16c, for extras at Fall River, which is as low as any 
pniee previously recorded there. The market has suffered 
from Wek of adequate demand, buyers refusing to 
operate with any greater freedom than before, and 
fm the retrograde movement in raw cotton since 
Monday. Business with jobbers has been fair, but 
vara Weather is needed to help forward the supplementary 
for seasonable goods. Stocks of cotton goods in first 
tands are full in the aggregate, but are generally reported 
uoderate with jobbers and retuilers, There has been no new 
fabri of any moment ia woolen goods, either in men’s-wear 
abrics or dress goods, ‘The reporting of the tariff bill to the 
bat has not changed conditions in the domestic market, 
the elimination of the revszictive clause has been followed 
by greater efforts on the part af importers to secure business: 
Wooten Goops.—There has oven no break this week in the 
tae dulness ruling in this divigionof themarket. There 
hd ltuta limited attendance of buyers, and orders come 
ind through the mails somewhat slowly. Until the 
fore rade has some indication of what the fall demand 
=< . is likely to be this inactivity is likely to con- 
deliv There is considerable pressure upon sellers to make 
vl eries of early purchases and the majority are kept fairly 
narkar Ployed in meeting this. The tone of the general 
fad ahs quite firm, and in most directions buyers 
irmer market than they operated in early in the season" 


he remote deliveries prices have declined | 


Sales of overcoatings have been light, without change in 
prices, but there has beea more doing in clothings at previous 
prices. Dress goods are firm, but the current demand is mod- 
erate. Sales of flannels are indifferent and blankets are in- 
active ; but prices hold. 

VoMESTIC COTTON Goops—The exports of cotton goods 
from this port for the week ending May 3 were 2,642 
packages, valued at $116,794, their destination being to the 
points svecified in the tables below: 


1897. 
Since Jan. 1. 
1,806 





1896. 
. |Bince Jan, 1, 





New YORK TO May 3. 





OZ160.c0c.coccceceee conc cee 
Ventral America. .....2-<««« 
Soath America... ..csc-<0- 
Otner Countries, ....0.--e0e. 








Total 
China, via Vancouver’... amt 


_ DotA. 0000 ---220--0--00.) 3,642 
“From New England mill points direct 

The value of the New York exports for the year to date has 
been $3,334,601 in 1897 against $3,315,499 in 1896. 

Last week sellers uf heavy-weight brown sheetings and 
drills were very reserved over forward business, but this week 
some bids have been accepted which were then declined. Spot 
goods are willingly sold at current prices, but the demand is 
moderate only. In coarse colored cottons the only change 
has been an incidental advance in plaids of 4c. Denims, 
ticks, checks and stripes and cheviots are as dull and as easily 
bought as before. Bleached shirtings are quiet throughout, 
and no further advances are probable at the moment. Wide 














areas fT | 
, 750 | 
85,699 














sheetings sell slowly, and the current demand for cotton flan- 
nels and blankets is moderate. Kid-finished cambrics stead 
but dull. In prints, fancies are slow and unchanged, Black 
and white and other mourning prints generally reduced 14c. 
to 1c. per vard. Indigo blues, shirtings, etc., dull and un- 
changed. Ginghams inactive. Print cloths dull all week; 
extras declined to 2 7-16c. and odds easy. 





1897. 1896. 1895. 1894, 
May 2. May 4. May 5. 
254,000 130,000 222,000 
000 6,000 


’ 4,000 
73,000 104,000 


Stock of Print Oloths— 
At Providence, 64 squares. 
At Fall River, 64 squares... 
At Fall River, odd sizes.... 333,000 

Total stock (pieces)....1,059,000 1,624,000 209,000 720,000 

Foreign Dry Goops.—During the past few days there has 
been more doing in foreign merchandise, importers being less 
reserved. It is. however, too late for them to expect much 
business for fall in any line. Dress goods, silks, linens, rib- 
bons and men’s-wear woolens are all firm in tone. 


Importations and Warehouse Withdrawals of Dry Goods. 
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State ano City Department. 


TERMS OF SUSSCRIPTION. 





The INVESTORS’ SUPPLEMENT will be furnished without | 


extra charge to every annual subscriber of the COMMERCIAL | 
AND FINANCIAL CHRONICLE. 

The STATE AND CrTy SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE, 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 


postage. 


Terms of Advertising—( Per inch spare.) 


$3 50| Three Months (13 times). 
One Month (4 times).. 11 00} Six months (26 times)... 43 00 
Two Months (8 times)... 18 00 | Twelve Months (52 times). 58 00 
The above terms for one month and upwards are for standing cards. 


One time . $25 00 





MUNICIPAL BOND SALES IN APRIL. 


Our record of the sales of municipal securities for | 
the month of April, which is given below, shows that 
the total amount marketed was $12,301,823, not ¢ nite! 
ing $646,404 of temporary loans negotiated. 
to be compared with $4,521,850 for the corresponding 
month of last year and $12,488,809 for March of the | 
present year. 

The number of municipalities issuing bonds has in- 
creased during the last month and the demand for the 


securities appears to be unabated. In fact, just now 


municipal securities sell more readily than any other | 


class of investments. Dealers do not have to announce 
their purchases of bonds in order to dispose of them. 
Investors come in and take the bonds off their hands 
without the asking. 

The chief sales during the month were the $3,000,- 
000 New York State 3 per cent 15-year canal improve- 
ment bonds at 101°279 to 102, and the $1,275,000 33 
per cent 5-year Boston loan. ‘There were two other 
sales of amounts over $500,000, namely the $620,000 
of Newtown, N. Y., 44s at 111, and the $588,000 of 
Louisville, Ky., 4s at 106°77; and twelve sales of 
amounts between $200,000 and $500,000. The sale of 
Louisville, Ky., bonds has just been declared illegal, 
and if the upper courts uphold the decision the secur- 
ities will have to be re-sold. 

A rather noticeable feature of the sales during the 
past month was the amount of improvement bonds 
marketed by the various municipalities to be included 
in the Greater New York. Jamaica, Newtown and 
Richmond County are the most conspicuous in this 
class, these three localities selling over $1,500,000 of 
bonds. We publish further on in this department a 
table showing the amount of bonds that New York City 
and the surrounding territory have been authorized 
to issue by the Legislature which has just adjourned. 
This will prove of interest at the present juncture. 

In the following table we give the prices which were 
paid for April loans to the amount of $11,863,385 
issued by 88 municipalities. The aggregate of sales 
for which no price has been reported is $438,438 and 
the total bond sales for the month $12,501,823. In 
addition we give a list of the temporary loans, amount- 


This is | 


ing to $646,404, swelling the grand total to 
case of each loan referene 
CHRONICLE 


227. In the « 


the page of the 
| sale is given. 


Location. 

pe eae 
721.. Andover, Mass......... 
| 721..Arverne - by - the - Sea, 


Page. 


721. _Arverne- by - the - Sea, 
ms ¥- 


767.. Atlantic City, N. J 
721..Avoca, Iowa........ 
912. “Benson, Minn 
767..Boston, Mass........... 
812..Bristol Co., } 
859..Brockton, Mass........ 
859..Brockton, Mass 
767..Brooklyn, N. Y.... 
a Buffalo, N. Y 
..Cambridge, Mass 
oer: -Cinecinnati (O.) Schooi 
|. , SSE 
860..Clarktield, Minn....... 
721..Cieveland, Ohio. ... 
767 ..Cleveland, Ohio........ 
812..Cleveland, Ohio, 
813..Crooksville, Ohio ..... 
860.. Detroit, Mich.......... 
768.. Dougherty Co., Ga 
722..Eastport, Me 
762.. Edgecombe Co., 
813..Elmira, N. Y 
813.. Fairhaven, Mass 


722..Fall River, Mass 

SiS... Wremork, N.Y ..cccas.. 

763..Fremont, Ohio 

722..Fulton, N. Y 

813..Gaffney, 8. C 

860..Galveston Co., Tex.... 

912..Gardiner, Me.......... 

| 86u. -Glens Falls, N. Y 
813..Grand Forks (N. D.), 
Ind. School District. . 

.. Hackensack, N. J 

. Harrison Co., 

Hiram, Ohio 

..Hudson Co., = 

Hudson Co., N. J 
860..Hyde Park, Mass. ° 

| 788. .Jamaiva, N.Y. 

| 722..Jamaica, N. Y.. 

Jamaica, N. Y 

.Jamaica, N.Y. 

t.. Jamestown, N. 

7 .Jamestown, 

t. 





| 722 
78. 


can 


la 
‘ 


3 
3. 


> 

.Jamestown, N. Y. 
6 .Jetferson Co., ‘Ww Va... 
768..Jersey City, N.J 

769.. Johnstown, N. Y 
~60..Karnes Co., Tex 
722..Laurel, Md.. 
722..Lebanon, N. H.. 
| 860. ane [sland C ity 

675.. Louisville, Ky.. 

769 .Loveland, Ohi 
723..Lynchburg, Va.. 
814. .Malden, Mass . 

914. ‘Marietta, Ohio .. 
861..Middletown, Coon 
$61..Montana 
&61L..Newton, Mass,.... 
861..Newtown, N. Y 
$14..Newtown (N.Y.) Union 
School District No. 1. 


22 
| 81 
Ble 
1 
81 


815. -Niagara Falls, N. 
815. North 7. ita. 
915..Orange, N. J.... 
723..Ottumwa, Iowa........ 
-Palo Alto, Cal.......... 
769.. Passaic, N.J.. 
769..Paulding 2. Ohio. 
861..Peabody, Mass, 
861..Peabudy, Mass. 
723..Pittsburg (Pa.), Colfax 
8ub-School District. . 
769.. Pleasant Ridge, Ohio. . 
908..S Co., lowa 


816. -Quiney, Mass. miawaeede 
769..Keading, Pa 
769..Red Lake Co., .o ‘ 
770..Richmond Co., 
9'5..Rockport, es 
724. Saginaw, Mich 
+62..Santa Barbara, Cal. ... 
816..Seranton, P. 
725..Sharon, Mass.......... 
725..8pringtield, Ohio 
862..Springville, N. Y. 
770. .Tecumseh, O. T 
863..Tonawanda (N. Y.) Un. 
pom Free Seb. Dist. No. 3. 
hae 


725..Wallingford (Conn.) 
Central School Dist. . 

863..Warren, Mass 

725..West Des Moines (Ia.) 
School District 

817..Wood a rag Ohio.... 

863..Woonsocket, R. I 

th. . Yeadon, Pa. 


been reported 





* Notes. 
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Total (88 municipalities) ...... 
Aggregate of sales for which no price has 


Totai bond sales for April, 1897... 


eee 


where 


APRIL BOND SALEs, 
Rate. 


Maturity, 


1898-1910 
1898-1913 


Amount, 
$11,600 
5,000 


1915-1919 *5,000 


1920-1927 
May 1, 1927 yee 


1902- 1917 


Apr. 1, 1902 
Apr. 22, 1901 
May 1, 1927 
1898-1927 
Jan. 1, 1937 
191 


7 
Apr. 1. 1917 


1906-1936 
May 1, 1912 
Apr. 1, 1917 
Oct. 1, 1906 
Oct. 1, 1921 

1907- i 


1927 
1899-1908 
1908-1917 


1906-1910 

1898-1917 
1917 
1927 


1919 
— 904 
917 


th 
1907-1 917 


1898-1907 
1904-1927 
1927 
1902 
1898-1927 
1917-1936 
Apr. 1, 1917 
Apr. 1, 1917 
1927 
1917 
1907 
1902 
1907-1930 
May 1, 1927 
1898-1926 
1902-1937 

07 


Am. i, 1937 
ae ‘1917 
1927 
1898 1899 
1897-1907 
July 1, 1922 
1917-1927 
May 1, 1927 
Jan. 1, 1925 


1901-1927 


‘ 
May 1, 1927 
1897-1899 


1907 
1898-1937 
1898-19iL 


1898-1917 
1898-1907 
1898-1901 
1907 
1898-1927 
1902-1922 
1907 
June 1, 1922 
1902-1807 
Apr. 15, 1907 


1922-1927 

1917-1926 

1£98-1902 

1927 

May 1, 1912 

50,000 
27,395 
40,000 


1898-1903 


1927 
189-1908 
1902-1907 
—- 1904 


May 1, 1927 
1907-1927 


100,000 
7,000 
350,000 
10,500 
ecg eee 
811,863,385 
438,438 
112,301,828 


LXV, 


7 ===. 
$12 948 
e is made to 
a full account of the 


105125 
ro 5714 


50,000 1 





} EX, 
ae 
$12,948 

made to 
unt of the 


. Award, 
” 100 
0 10061 


0 105-375 


0 105-12 
O 103574 
) 100 

103-663 


= = 
é 


—e 
= 
a 


















yy rn] 1 
gar 6, 1087) 'HE CHRONICLE. gH 
——— —— 
a TEMPORARY LOANS. QUEENS COUNTY. 
Pa Location. Amount. Authorizing the expenditure by the trustees of Jamaica 
36. Clermont, eee $17,000 for macadamizing and improving certain public streets 
$0 -petroit, Mich pa OR SR RE eT i TE $200,000 
768..Gloucester, Mass 25,0 Authorizing the village of Flushing to borrow in anticipa- 
748, Glouces er, Mass. .- —— tion of arrears of taxes, not to exceed......... shite tnekila 35,000 
314,.Mamaroneck, N. | rrr eee osu 0 To authorize Long Island City to provide additional school 
agg, New Bedford, Mass. ..-. ..-----++---++-e00 250,000 DODOUIGIIRII fo 55. 5.64004 de> cecgevess athathonaaes asian 500,000 
294, Portland, Me. ....----+--+seeeeereereree ress hy -- Authorizing the completion of improvements on portions 
=. Beattle, Se oo Nineteen er es tence iy “ of Grand Avenue and Main Street, Long Island City..... 45,000 
sto’ South Hadley Falls, Mass.....---.--------- 20,01 — 
oy Satenville, 190... -<sscoscce-caseneseneses 4,600 WO 3c sicxccdésaccosdasibuapeendsteeusteereustintaceoenen $780,000 
963., West Springfield, Mass...-..--.---- savonnen 30,000 
R® 7, . * . a - 
Total ....-. ------- see ee ceee ee cet eer eee teeee $646,404 
Grand total of aales for April............ $12,918,227 New Jersey.—Act Authorizing the Issue of County Bonds,— 
The New Jersey State Legislature at its recent s2ssion passed 


In the CoronicLe of April 10, 1897, page 720, a 
list of March bond sales amounting to $12,284,309 
gill be found. Since the publication of that state- 
have received the following reports. 





ment we 
ADDITIONAL MARCH BOND SALES. 
Page tion. Rate. Maturity. Amount. Award, 
768 a -—-g — 6 1898-1900 $5,000 100: 
9l4._Monett, Mo..........-. 6 1902-1917 4,500 100° 
ed ddensaoceeh Se peeraheetnenne scebipne $9,500 
ethional sales for which no price was re- E 
POTtOd.....--22 20 nee nee nneeeee ee eere newer eens .. 195,000 
Total additional sales for March...........--... $204,500 


These additional loans will make the total sales, 
not including temporary loans, as reported for March, 
1897, amount to $12,488,809. 








New York City.—The Greater New York Charter Signed by 
the Governor.—On May 5, 1897, Governor Black signed the 
Greater New York Charter, thereby uniting into one munici- 
pality New York City, Brooklyn, Long Island City, Richmond 
County and surrounding territory. The exact area to be 
annexed to the present boundaries of the city is defined by 
the charter as follows: *‘ The county of Kings, the county 
of Richmond, the city of Long Island City, the towns 
of Newtown, Flushing and Jamaica, and that part of the 
town of Hempstead in the county of Queens, which is westerly 
of astraight line drawn from the southeasterly point of the 
town of Flushing, throuzh the middle of the channel batween 
Rockaway beach and Shelter Island ia the county of Queens, 
tothe Atlantic ocean and the present city of New York.” 
The charter is to go ioto effect January 1, 1898, 

Bonds Authorized for Greater New York.—The ‘‘ Brooklyn 
Eagle” on April 29 published a statement showing the 
amount of bonds the municipalities included within the 
boundaries of the Greater New York have been authorized to 
issue by the State Legislature recently adjourned. The state- 
ment is as follows : 


NEW YORK. 

Fora garden at Van Cortlandt Park.................-....-. $50,000 
To establish a zoélogical garden at Bronx Park............ 125,000 
For the repair of streets and avenues..................--.-.- ,000,000 
Providing for a public library in Bryant Park ............. 2,500,000 
For an addition to the American Museum of Natural His- 

tory buildings and its equipment...............2.......2-05 500,000 
aS 500,000 
Providing for general park improvements..............-... 250,000 
Providing for four new High Schools.................---++++ yo 


For additional pumping stations and water mains......... x 
For the erection of new common schools and their equip.. 10,000,000 
Providing for a drawbridge at Third Ave., over the Harlem 500,000 
Jerome Avenue improvements......... ....-----ee0--20-eeeee 00,000 
For a bridge over the Bronx, between Wil'iamsbridge and 






EEL LEED EM 150,000 
Providing for a bridge over the Bronx at East One Hun- 
dred and Seventy-seventh Street.............-.0-----+---- 75,000 
For the improvement of the Spuyten Duyvil Parkway..... 150,000 
ng for a new District Court House................... 50,000 
For the completion of Riverside Drive and Park............ 400,000 
For a temporary bridge over the Bronx at Westchester 
SNC 4 sb 5éccuiddsgcsejslbhariembbebasdsdtosgdabecgudipesse 35,000 
Providing for a viaduct over the railroad at Melrose 
Avenue and One Hundred and Sixty-third Street......... 300,000 
Fora bridge over the Harlem RR. tracks at One Hundred 
SP AMNNG DEORE, 5... 5-2 cdacnccccsacccsoccsecccecasess 150,000 
the improvement of Crotona Park..........---.-..-.--+- 30,000 
8n increase in the appropriation for the site for the 
DEMME, « 2.0550 loxictcecccaccade cadebadedasincank inact 200,000 
Ih hi acca cite cata a ede eee ie ee tae $21,165,000 
KINGS COUNTY. 
For the improvement of Wallabout market peepee. Lianne $70,000 
For enlarging and improving the Forty-seventh Regiment 
AG OF ee tee ee Enea i igi canes 250,000 
Appropriating for school purposes... 500,0 
al armory for Troop C .............. 350,000 
iaproving Belmont Avenue...........-.--.- 96,000 
4 ng for the repaving of Albany Avenue....... 37,000 
re? riating for a bronze statue of General Fowler...... 7,000 
Roce hepoee and preservation of Brooklyn historical 90,000 
Forschool purposes in the Borough of Brooklyn........... 500,000 
pec sinnlag work on the proposed public library build- * 
Pah ~ senna poten taeisineas taghoosrckéa abeiiaaees ,000 
Mhorizing the construction of a public pier in the Eighth 40,000 
ASienmsedeus macegcadeascbbaitinents Sinddiimalhondicstin , 
Forimprovements in district bounded by Coney Island 
qonue, Franklin Avenue, Bergen Lane and Foster 
rt OM SRC PR Sg IE ET I IEE TS 200,000 
For:wo new high school buildings.........2222200222000.72. 200,000 





an Act, which was approved by the Governor April 16, 1897, 
allowing counties to issue bonds for the construction of court- 
houses. The following is the full text of the Act: 


1. Whenever the board of chosen freeholders of any county 
in this State shall determine, by avote of not less than two- 
thirds of all the members of such board, to erect, enlarge or 
re-build a county court-house and buildings for the accom- 
modation of courts and county officers and the various de- 
partments of the county government, it shall be lawful for 
such board of chosen freeholders to issue and sell the bonds 
of such county corporation, and to use the proceeds for the 
: urpose of paying the cost of such new or enlarged build- 
iogs, and of furnishing the same; such bond shall bear inter- 
est ata rate not exceeding four per centum per annum, pay- 
able semi-annually, with such provisions as to registration 
and payment of interest or coupons as may be found exped- 
ient ; shall be payable at a time not exceeding forty years 
from their date; shall be for an aggregate amount not exceed- 
ing two-tenths of one per centum of the total assessed value 
of real and personal property in such county, and shall not 
be sold at either public or private sale for less than par. 

2. It shall be the duty of such board of chosen freeholders 
to establish a sinking fund, to be raised by taxation from year 
to year, sufficient to pay off and discharge such bonds at their 
maturity ; and also to include in the annual county tax levy a 
sufficient sum to pay the interest on such bonds from year to 


year. 
3. This act shall take effect immediately. 
a - 


Philadelphia, Pa.— City's Borrowing Capacity.—Judge Bid 
dle last Saturday handed down a decision sustaining the 
right of the city of Philadelphia to create two loans of 
$8,000,000 and $3,000,000 to provide for certain public im- 
provements. The right to issue the bonds had been called in 
question by David Pepper and others, who as taxpayers 
filed a bill in equity to restrain the city from issu- 
ing the bonds. They based their contention on Sec- 
tion 8, Article [IX of the Constitution of 1874, which reads as 
follows: ‘The debt of any city, county, borough, township, 
school district or other municipality or incorporated district 
except as herein provided, shall never exceed 7 per centum 
upon the assessed value of the taxable property therein, nor 
shall any such municipality or district incur any new debt 
or increase its indebtedness to any amount exceeding 2 per 
centum upon such assessed valuation of property without 
the assent of the electors thereof at a public election in 
such manner as shall be provided by law; but any city the 
debt of which exceeds 7 per centum of such assessed valua- 
tion may be authorized by law to increase the same 3 per 
centum in the aggregate at any one time upon such valua- 
tion.” 

The claim of the plaintiffs was that under this Constitu- 
tional provisional the city cannot issue bonds in excess of 2 
per cent upon the assessed value of the taxable property 
unless a vote of the electors is obtained. 

Judge Biddle, in rendering his decision, presented the fol- 


lowing facts: 


“The assessed value of the taxable property of the said city on Jan. 
+H io was $548,243,535; 7 per cent of the said valuation, $38,377,- 


Total debt January 1, 1874. .............. oe cnee oecees 20S 9,338,916 97 
City securities in sinking fund ..........2..... cee-ene-eee 15,773,644 80 
Net debt January 1, 1874..... C0 cet ccccneccocccas casa eeughte ha 


“The debt of the city at the time of the adoption of the Constitution 
was therefore in excess of 7 per centum of the assess2d value of the 
taxable property. 

“The assessed value of taxable property January 1, 1897, was $818,- 
827,549; 7 per centum of that assessment, 857,317,928 43. 


Total debt January 1, 1897....06....-200-00 b:bdbsesonee $54,023,120 22 
Securities in sinkiag faund.......... @seecsnen cou @as coos -cos 19,575,350 00 
$31,447,770 22 
Cash, revenue and solvent debts applicable to the pay- 
ment of the said debt.. .... ...ce0- 20 cncscee sca coe-eee 3,111,095 78 
Net debt January 1, 1897..... CP) RPO Ee Fee Pen $31,336,674 44 
* * * * * - * ~ 


“The question before the Constitutional Convention when 
it came to the consideration of the section regulating the 
debts of the citics was simply this: A great many cities of 
the State had a debt far below the limit of iadebtedazss which 
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was pecaceet, and of course there was no difficulty in say- 
ing that hereafter their debts should not be increased beyond 
7 per centum of the taxable property therein. This limit, 
however, it was demonstrated, was too low a limit to be ap- 
plied to the city of Philadelphia, for at that very time its 
debt exceeded 7 per centum. Of course it might have been 
provided that Philadelphia’s debt should be decreased to 
a certain limit as early as practicable or that no increase 
should be made until that was effected. This, however, was 
not done. On the contrary, the Convention recognized the 
indebtedness of upwards of $43,000,000, and so far from re- 
quiriog that it should be diminished, gave express authority 
that it should be increased to the extent of 3 per centum. 
Therefore it was beyond peradventure that the limit fixed 
for the city atthat time was $43,000,000 and upwards, 
with power to increass. Now, when or where since that date 
has anything been done to show that that limit is not as per- 
fectly Jegal and proper now as it wasthen? It has been sug- 
gested that it is true that the city, up to the 1st of January, 
1897, so far from increasing, has reduced its debt to about 
$31,000,000, and it is therefore argued that‘1t can never be in- 
creased to the limit authorized by the Constitution. So that 
if the municipality, when the rate of money was high, 
found it advantageous for the time to reduce its indebted- 
ness, it could not, when the rate of money was one-half 
the former rate, borrow again at that more advanta- 
geous rate. Surely if a life tenant were authorized to 
encuuber his estate to the amouut of $50,000 and found 
that he could pay off $10,000, for which he was paying 
6 per cent, and re-borrow it for 3 per cent, how could it be 
contended that that was a violation of law, and having once 
temporarily reduced the amount he was authorized t» bor- 
row, he could never again g> back to his original authority 
which authoriz2d him to raise $50,000? I: seems to us that 
the city’s indebtedness. so far as this case is concerned, can- 
not be lower than $43,565,172 17, and as long as the city keeps 
witbin that limit it is clearly within its rights. It, therefore, 
has the right to increase its present indebtedness as contem- 
plated by the two ordinances under consideration without 
submitting the question to a popular vot:>.” 

An appeal will be taken to the Supreme Court, and an 
application made for an early hearing, so as to decide definitely 
the question of the city’s borrowing capacity. 

LT = 


Bond Proposals and Negotiations, —We have re- 
ceived through the week the following notices of bonds re- 
cently negotiated and bonds offered and to be offered for sale. 

Alabama.—Condition of Treasury.—From the report of 
State Auditor White to the Governor of the condition of the 
State treasury on December 31. 1896, we note the following 
figures. The cash on hand Oct, 1, 1896, was $58,219; re- 
ceived to Dec, 31, $550,846 ; total cash, $609,165. As against 
this we find disbursments of $583,592. leaving a cash balance 
in the treasury on January 1, 1897, of $25,573. Oa Oct. 1, 
1896, the warrants outstanding amounted to $8,972 and up to 
Dec. 31 $685,909 additional warrants were issued, making a 
total for the year of $694 881. Of this amount the Treasurer 
redeemed $583,592, leaving a balance of outstanding war- 
rants on January 1, 1897, of $111,289. The total liabilities, in- 
cluding the outstanding warrants on January'l, were $647,054, 
which, after deducting the cash balance of $25,573, leaves an 
excess of liabilities of $621,480. 

Albany, N. ¥.—Bonds Authorized.—An ordinance author- 
izing the city of Albany to issue bonds to an amount not ex- 
ceeding $500,000 to pay the cost of a water filtration plant 
has been passed by the Legislature. 

Arenac County, Mich.—Bond Offering.—Proposals will be 
received until 1 o’clock Pp. M. June 1, 1897, by Ernest C. But- 
ler, County Clerk, for the purchase of $7,00) of 6 per cent re- 
funding bonds, The securities will mature at the rate of 
$1,000 per annum from March 1, 1898 to 1904, inclusive ; 
both principal and interest will be payable at the Second 
National Bank of Bay City, Michigan. 

Athens, Ohio.— Bond Offering.—Proposals will be received 
until May 25, 1897, by the city of Athens for the purchase of 
$5,000 of 5 per cent city ball improvement bonds. 

Bay City, Mich.—Bonds Proposed.—Road improvement 
bonds of this city sre under consideration ; they will probably 
be issued about August 1, 1897. 
we Bay St. Louis, Miss.— Bond Ziection.—It is reported that 
an election will be held in Bay St. Louis to vote on issuing 
$40,000 of bonds. The securities, if authorized, will bear 6 
per cent interest and the proceeds will be used for the con- 
struction of water works and an electric-light plant. 

Benson, Minn.— Bond Sale.—On April 27, 1897, the $5,500 
of 6 per cent water-works bonds of the village of Benson 
were awarded to the Winona Deposit Bank of Winona, Minn., 
for $5,701 50, The other bids received were: 
E. W. Peet & Son, St. Paul, Minn...............--.--- 
Bank of Benson, Benson, Minn.. 

D. M. Farson, Chicago, I) 
Avery Brush, Pt., Osage, I 
Mason, Lewis & Co., Chic 
8. H. Hudson, Benson, Minn........ ........ 00. ceeen: ---++ 

A. Kean, Chicago, IIL 
National Farmers’ Bank, Owatonna, Minn.. 
George D, Cook Co., Chicago, I) 

W. J. Hayes & Sons, Cleveland, Ohio. 


F. R. Fulton & Co., Grand Forks, N. D 
Charles Pfefier, Eureka, 8. D. (for a part) 3,850 


,675 00 
5,625 00 








The securities will mature as follows ; 400. 

$1,000 per annum from July 1, 1904 to Toa at the rate of 

$1,500 on Jaly 1, 1908. : aad 
Berkley, Va.—Bonds Authorized —The Finance 

tee of Berkley has ordered an issue of $25,000 of Commit. 

ment bonds, as the $25,000 of bonds recently issued sur? 

sufficient to cover the cost of the work, ere not 


Beverly, Mass —Zemporary Loan.—The to 
has awarded a temporary loan of $50,000 to Blodget Foverly 
& Co., of Boston, Mass., at a discount of 3:03 per cent ans 
other bids received were: » The 

Rate of 

Blake Bros. & Co., Boston, Mass 
Bond & Goodwin, Boston, Mass 
Chas. Weil & Co., Boston, Mass 
E d. Rollias &8 ns, Boston, Mass. 
R. L. Day & Co., Boston, Mass 

The loan was issued in anticipation of the c)llect 
taxes and will become due November 15, 1897, eS 


Binghamton, N. Y.—Bond Election —A_ propositi 
issu9 $85,000 of bonds; for the construction of Seldgeo on . 
pu: to a vote of the citizens of Bingham:‘on on May 18, 1897, 


Brockton, Mass.—Bond News.—It is reported that ths $25 - 
000 of watar bonds and $30,900 of sewer bonds awarded on 
April 28 to S. A. Kean of Chicago have not been taken by 
him, and the bonds have been awarded to Adams & Co of 
Boston, Mass., on their bids of 107'67 for the water bonds and 
104'59 for the sewer bonds. Both issues bear interest at 4 p.¢ 


Baffalo, N. Y¥.—Bond Sale.—The city of Buffalo has awarded 
a $6,111 04 31¢ per cent twenty-year grade crossing bond to 
the Comptroller at par, ia trusi for the Bailey Avenue sewer 
sinking fund. The bond is dated April 15, 1897, and the in- 
terest is payable semi-annually. 


Cameron, W. Va.—Bond Issue.—This municipality pro. 
poses to issue improvement bonds to the am uat of $3,090, 

Catskill, N. Y.—Bond News.—At a meeting of the tax- 
payers of this village held on May 3, it was decided not to 
issu2 the $20,000 of paving bonds recently reported as having 
been authorized. 

College Poiat, N. Y.—Bond LElection.—At the election 
held in this village on May 6, a proposition to issue bonds to 
the amount of $59,000 for a new school building was carried 
by a vote of 411 to 84, 

Cranston, R. I.—Bond Sale.—The town of Cranston has 
sold $150,000 of 4 per cent forty-year gold funding bonds to 
N. W. Harris & Co., of New York City, at 104°335. The other 
bids received were: 

Farson, Leach & O»)., New York, N. Y 

R. L. Day & Co., Boston, Mass ...........0-.-200---220- 22-2 eens 

E. H. Rollins & Sons, Boston, Mass.............-...-.-.-.----06 
Richardson & Clark, Providence, R. I........-...---..--.------ 1 
Cushman, Fisher & Phelps, Boston, Mass 
E. C. Stanwood & Co., Boston, Mass 
Rudolph K'eybolte & Co., New York, N. Y 
Dietz, Denison & Prior, Boston, Mass 102930 
Estabrook & Co. Boston, Mass..............2-.-2--sssseee-eeeee 101790 

Deering, Me.—Bonds Authorized.—Bonds of this city to 
the amount of $20,000 have been authoriz2d. The securities 
will be of the'denomination of $1,000; they will bear interest 
at the rate of 314 per cent and mature in twenty years from 
date of issue. 

Des Moines, Ia.—Bond Sale.—O. May 6, 1897, the $35,000 
of 4 per cent 19-20 year funding bonds were awarded to 
Rudolph Kteybolte & Co. of Cincinnati, Ohio. 

Dandee (N. Y.) Union School District.—Bond News.—The 
interest on the $2,400 of 6 per cent 2 year school notes, re- 
cently sold to Geo, P. Lord at par, is payable at the Dundee 
State Bank. 

Essex County, N. J.—Bond Issu2.—As authorized by a0 
act receatly passed by the New Jersey State Legislature, 
granting authority to the various counties to issue bonds for 
the construction of court houses, and given in full elsewhere 
in this Department, Essex County will issue $370,000 of bonds 
for that purpose. Ata recent meeting of the county officials 
it was decid-d to go on with the plans for the building, but 
the selection of a site was laid over till a later meeting. E 

Far Rockaway. N. Y.—Bond E/ection.—A special election 
will be held in Far Rockaway on May 14, 1897, to vote re 
proposition to issue bonds or certificates of indebtedness to ad 
amount of $35,000. The securties, if authorized, will be = 
for the purpos: of improving the streets of the village. of 5 
will be of the denomination of $1,000; interest at the -_ of 
per cent will be payable semi annually on the first oe 
January and July, and the principal will mature at t with 
of $1,000 on January 1 of each year after date of a “7 


the exception of the twenty-first year, when $15,000 


come due. of 

Gardiner, Me.—Bond Sate.—This city has sold $13,000 © 
81¢ per cent furding and refunding bond: at pr. Interes 
the securities is payable semi-annually at Gardiner. 


Georzetown, Ky.—Bonds Proposed.—Bonds of this city 


the amount of $25,000 for the construction of water-works = 
gas plant are under consideration. 0 fer 
Glenville Villaze (Ohio) School District.—Bond | : 
ing.—Proposals will be received uatil8 o’clock P.M ; ri 000 
1897, by the Board of Education, for the purcaase o « ; 
of 5 per cent school bonds. _ The bonds will b dau. : 
1897; interest will be payable 01 the first days of /ua 
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ber in each year at the oftice of the Treasurer of the 
ict, and the principal will mature part early from 1898 
Deo. Bids for less than par and accrued interest will not 


be considered. : 

Gloucester, Mass.— Temporary Loan.—The city of Glouces- 
ter has awarded a temporary loan of $50,000 to Curtis & 
Motley, of Boston, Mass., at a discount of 3:04 percent. The 
other bids received were : ane 
Discount, Prem. 


Blake Bros. & Co., Bestor, Maas......--+0 3:05 


, Newman & Toleman, Boston, MD : $125 


Yrucker, Boston, Mass 
Howlnn 275 


. Howland, Boston, Mass *"3°2! 
ed Weil & Co., Boston, Mass........-+.--0000 --- 5 100 


-we0ed'2 
5, 3° 
Cave Ann National Bank. .......cc0---ccccces § #5 b00 Ses 


The loan was issued in anticipation of the collection of 
taxes and will mature $25,000 in six months and $25,000 in 
seven months from date of issue. 

Gloversville, N. Y.—Bond Sale—The New York News 
Bureau reports the sale to-day of $28,000 of 4 per cent 25-year 
ponds of the ci'y of Gloversville to Isaac W. Sherrill of 
Poughkeepsie at 107 and interest. 

Grand Janction, Col.—Bonds Authorized.—On April 24, 
1397, the City Council of Grand Junction passed an ordinance 
authorizing and directing the issue of $65,000 of water-works 
bonds, The securities are to be in the form of coupen bonds 
of the denomination of $100 each. They will be dated May 1, 
1997, interest at the rate of 6 per cent will be payable semi- 
annually on the first days of ‘May and Nove mber, at the office 
of the City Treasurer, or by Kountz Bros., New York, and 
the principal will mature May 1, 1912, subject to oall after 

1, 1907. The ordinance also makes provision for a sink- 
ing and for the payment of the interest and principal of the 


Grand Rapids, Mich.—Comptroller’s Report.—The follow- 
ing figures, relating to the finances of the city, are taken 
from the annual report of Comptroller Caro, covering the 
year from April 23, 1896, to April 22, 1897. The bonded debt 
of the city on April 23, 1896, was $1,849,000, and on May 2, 
1896, $75,000 additional bonds were issued; during the year 
$222,000 of bonds were redeemed, making the bonded debt on 
April 22, 1897, $1,702,000, a net reduction of $147,000. On 
April 22, 1897, the cash on hand in the ditf-rent funds 
amounted to $367,469, and all other assets, consisting of city 
property, amounted to $3,724,898, 

Hamilton, Mass.—Bond Sale.—The following bids were re- 
ceived for the purchase of 320,000 of 4 per cent 1-20 year 
— bonds aod $11,500 of 4 percent 1-10 year school 

s, 

$20,000 Town-house $rz.500 School 

Bonds. Bonds, 

£. H. Gay & Co., Boston, Mass....0s-..-- Decoded 103°050 101510 
£stabrook & Co., Boston, Mass.......---< « «see 102°630 101°281 
RL. Day & Co.. Boston, Mass ...ce.cccce----e0- 102:517 101°037 
£. 7. Rollins & Sons, Boston, Mass. «+2 102°430 101°170 
Allen & Rogers, Salem, Mass ° 2'339 101°097 
Blake Bros. & Co, Boston, Mass 2° 101°070 

The securities were awarded to E. H. Gay & Co. 

Hamilton, Ohio.—Bond Offering.—Proposals will be re- 
ceived until May 17, 1897, by the city of Hamilton for the 
purchase of $16,009 of 414 per cent bonds. 

Hardy Township, Ohio.—Bonds Defeated.—The Circuit 
Court has affirmed the decision of the Common Pleas Court, 
holding that the special act of the State Legislature, author- 
izing Hardy Township to issue $40,000 of public improvement 
bonds, was illegal. 

Hartford, Coan.— Bond Sale.—R. L. Day & Co., of Boston, 
have been awarded $270,000 of the town of Hartford 314 per 
cent bonds at 103'219. Thisloan wasissued to refund the $270,- 
W0 of 41¢ per cent ten-twenty-five year bonds issued by the 
town in 1880, which were called for payment on May 1, 1897. 
Hartford (Conn.) Arsenal School Distriet.—Bond Offer- 
ing.—This district proposes to issue bonds to the amount of 
$100,000, for the purpose of paying the floating debt 
and the expenses to be incurred in improving the 
Present school building. The securities have been author- 
ized by the General Assembly of the State of Connecti 
cut, and proposals will be received until 2 o’clock P. M. May 
13, 1897, by C. H Burt, Treasurer, at the State Bank, Hart- 
ford, Conn., for chs purchase of the same. The denomina- 
tion of the bonds will be $1,000, interest at the rate of 4 per 
cent will ne payable semi-annually, and the principal will 
mature in twen'y years from date of issue. The district com- 
mittee will hold a meeting on May 14, 1897, to decide in re- 
gard to the awarding of the bonds. 

Huntsville, Tenn.—Bonds Proposed.—The city of Hunts- 
Ville has under consideration a proposition to issue $30,000 of 
waa provide funds for the construction of a sewerage 

Hyde Park, Ohio.—Bond Offering. —Proposals will be 
ain until 12 o’clock noon, May 22. 1897, by Frank Lewis, 
on Clerk, for the purchase of $4,143 80 of 5 per cent 
de t Improvement bonds. The securities will be of the 
+ eee of $414 38 each, dated May 25, 1897; interest 
tate eae ble annually, and the principal will mature at the 
Ne 4 $414 38 per annum from May 25, 1898 to 1907, inclusive. 
sid ao for less than par and accrued interest will be con- 


qltdiana County, Fa.—Bond Sale.—The $44,500 of 4 per 
funding bonds of Indiana County have been sold. 





The securities will mature as follows: $22,000 on January 1, 
1900, and the remainder on January 1, 1901. 


Jamestown, N. Y.—Bond Sale.—It is reported that the $26, 
090 of 5 year paving certiticates of the town of Jamestown 
have been re-awarded to Deitz, Dennison & Prior. The se- 
curities were originally sold to Jas. W. Longstreet & Co. 

Jersey City, N. J.—Bond Sale.—The Board of Finance of 
Jersey City has sold to Blair & Co., of New York City, $100,- 
000 of 4 per cent park bonds at par. 

Bond News.—It is reported that Mayor Hoos of this 
city has announced that he will not approve the issue 
of $40,000 of bonds which the previous administration 
had arranged for. The last Legislature authorized the 
City Hall Commission to issue bonds in anticipation of the 
sale of city property, the proceeds of which wer» to be used 
for the payment of claims growing out of the building of the 
new city hall. The old city hall not having been sold, the 
commissioners wish to issue the bonds as authorized. 


Key West, Fla.—Bonds Proposed.—It is reported that this 
city will issue $100,000 of 5 per cent refunding bonds. 

Lenawee County, Mich.—Bond News,—A report has been 
published to the effect that the citizans of Lenawee County 
would soon vote on a proposition to issue bonds to provide for 
the construction of a county jail. We have been officially in- 
formed that this is not true and that no such proposition has 
been thought of. 

Le Roy, N. Y.—Bond Issu2.—The Water Commissioners of 
es ag have decided to issue $10,000 of additional water 

nds, 

Lindavista Irrigation District, Ca).—Bond Offering. 
Proposals will be received until May, 15, 1897, by this district, 
for the purchase of $824,000 of bonds 

Lisbon, Ohio.—Bond Sale.—The $9,500 of 6 per cent street- 
improvement and $11,000 of 6 per cent special assessment 
bonds offered by this village on May 3, 1897, have been 
awarded to Seasongood & Mayer, of Cincinnati, at a premium 
of $1,400. The street-improvement bonds are of the denomi- 
nalion of $590 each, dated May 1, 1897; interest is vayable 
semi-annually, and the principal will mature as follows: 
$2,500 at the rate of $500 per annum, from May 1, 1898 to 
1902, inclusive; $5,000 at the rate of $1,000 per annuu n, from 
May 1, 1903 to 1907, inclusive, and $2,000 on May 1, 1908. 
The special assessment bonds are of the denomination of $100 
each, dated May 1, 1897; interest is payable annually, and the 
principal will mature at the rate of $1,000 per annum, from 
May 1, 1898 to 1908, inclusive. 

Los Angeles, Cal..—Bond Offering.—Proposals will be 
received until 10 o’clock A. M. May 17, 1897, by C. H. Hance, 
City Clerk, for the purchase of $270,000 of 4 per cent gold 
refunding bonds. The securities will be dated June 1, 1897; 
interest will be payable semi-annually on the first days of 
June and December, and the principal will mature at the rate 
of $6,750 per annum, beginning with June 1, 1898, The 
bonds will be of the denomination of $250 and $500, and will 
be payable, both principal and interest, at the office of the 
City Treasurer of Los Angeles. No bid for less than par and 
accrued interest will be considered and each proposal must 
be accompanied by a certified check for 3 per cent of the 
amount of the bid. 

The amount of bonded indebtedness which the city of Los 
Angeles can assume, as regulated by the law, is $7,836,345, or 
15 per cent of the assessed valuation. 

The present bonded debt is $1,408,990; assessed valuation, 
$52,242,302; tax rate (per $1,000), $13 00. Property is assessed 
at about 60 per cent of its actual value. The population is 
at the present time estimated at about 100,000. 

Louisville, Ky.—Bonds Invalid.—_Judge Toney in the Law 
and Equity Court has decided that the sale of $588,000 of re- 
funding bonds, awarded last month by the city of Louisville 
to the New York Security & Trust Company, was unconsti- 
tutional. 

The Sinking Fund Commissioners were authorized to issue 
bonds to refund $499,000 of water bonds maturing July 1, 
1897, and $89,000 of city bonds maturing August 1, 1897, or 
$588,000 of bonds in all. 

The Commissioners asked for proposals for the purchase of 
$598,000 of bonds and awarded the entire issue to the New 
York Security & Trust Company for $627,000, or a premium 
of $39,000. 

Judge Toney decided that only sufficient bonds should have 
been sold to refund by the proceeds of the sale the $583,000 
of bonds maturing. 

The case will be appealed to a higher court. 

Lowell, Mass.—8ond Sale.—Oa May 4, 1897, the $75,000 of, 
4 per cent sewer bonds were awarded to Blodget, Merritt & 
Co. of Boston, Mass., at 102°83. The other bids received were: 
Leland, Towle & Co., Boston, Mass 102°8150 
Lee, Higginson & Co., Boston, Mass ; 
Blake Bros. & Co., Boston, Mass 
Horace 8. Homer & Co., Boston, Mass ...-....... 

Est4brook & Co., Boston, Mass swoasecccece oandenncenne 

N. W. Harris & Co., Boston, Mass ....... .« 

R. L. Day & Co., Boston, Mass........-- 

Jas. W. Longstreet & Co., Boston, Mass. 
Jose Parker & Co., Boston, Mass.....-..... 

L. W. Morrison, New York, N. Y 

Adams & Co, Boston, Mass 

Third National Bank, Boston, Mass.. 

E. H. Rollins & Sons, Boston, Mass... 

W. J. Hayes & Sons, Boston, Mass ... eee 
Parkinson & Burr, Boston, Mase ........--...-.----00-e00-+- 
Rudolph Kleyboite & Co., New York, N. Y ..s000---. ---+---- 
D. W. Howland, Boston, Mass.. .......--0.-00. ---208 eee. cones 
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The bonds are issued in the form of ten registered bonds of 
$7,500 each, and are payable respectively in ten successive 
years from date of issue. Interest on the securities is payable 
semi-annually. 

Temporary Loan.—The following bids were received for the 
discount on the $100,000 of six months notes issued in antici- 
pation of the collection of taxes. 





Rate of 

Discount. Premium. 
Old Colony Trust Co., Boston, Mass...... Seccesoesoees 2 15-16 
Bond & Goodwin, Boston, Mass .............-«--.----- 3 
Ourtis & Motley, Boston, Mass...... ....00........---- 3040 $1 
Jas. W. Longstreet & Co., Boston, Mass...............3°040 
Blake Bros. & Co., Boston, Mags....... ......-- ...3°100 1 
Dunscomb & Jennison, New York,N. Y....-.. F 3 
Edgerly & Crocker, Boston, Mass ........ 


Blodget, Merritt & Co.. Boston, Mass... .............. ‘ 
E. H. Rollins & Sons, Boston, Mass.........-......---.. 5 
Chas. Weil & Co., Boston, Mass....... .. od 
Horace 8. Homer & Co., Boston, Mass , 3 
D. W. Howland, Boston, Maas...............-... «.-.. 3°500 2 


The notes were awarded to the Old Colony Trust Company. 


Lumberton, N. C.—Bonds Authorized.—The citizens of 
Lumberton have voted in favor of a proposition to issue 
$6,000 of water-works bonds. The securities will be offered 
for sale in about two months; they will bear interest at the 
rate of 5 per cent and will mature in thirty years from date 
of issue, both principal and interest being payable at the 
Atlantic National Bank of Wilmington, N. C. 


Lynchburg, Va.—Bond Call.-—A notice has been issued to 
the effect that on June 1, 1897, the city of Lynchburg will 
redeem $424,800 of 5 per cent coupon and registered bonds, on 
which date interest will cease. The called securities are dated 
July 1, 1882, and January 1, 1887, and are in denominations 
of $100 and $10,(C00. 

Macon, Ga.—Bonds Authorized.—The city of Macon has 
been authorized to issue $50,000 of bonds, The securities will 
be of the denomination of $1,000 each ; interest at the rate of 
4 per cent will be payable quarterly on the first days of Janu- 
ary, April, July and October, at the office of the City Treas- 
urer of Macon, and the principal will mature in thirty years 
from the date of issue. Both principal and interest will be 
payable in gold. A sinking fund of $1,000 per annum shall be 
set aside for the first twenty-five years. If at the end of that 
— the sinking fund, together with the interest earned on 

t, shall be less than $40,000, the city will set aside $2,000 per 

annum until the fund amounts to $50,000, provided that the 
City Treasurer shall be allowed to redeem the bonds at his 
discretion at a price not exceeding par. 

Marietta, Ohio —Bond Sale.—Oa April 27, 1897, the $11,- 
802 of 6 per cent bonds of Marietta were awarded to S. Kuhn 
& Son, of Cincionati, Ohio, at 106°69. The securities are is- 
sued in anticipation of the collection of special assessments 
for sewer improvements ; they are of the denomination of 
$590 10 each, dated March 1, 1897, interest is payable semi- 
annually, and the principal will mature at the rate of $590 10 
every six months from date of issue, payable at the fiscal 
agency of Marietta in the city of New York. 

Medford, Mass.—Bond Offering. — Proposals will be received 
until 11:30 o’clock a. M., May 11, 1897, by Parker R. Litch- 
field, City Treasurer, for the purchase of $200,000 of 4 per cent 
bonds. The securities will be of the denomination of $1,000 
each, dated May 1, 1897, interest will be payable semi- 
annually on the first daysjof May and November, and the prir- 
cipal will mature May 1, 1917, hoth principal and interest 
being payable at the Howard National Bank of Boston, Mass, 

Mercer County, N. D.—Bonds Authorized.—The County 
Commissioners of Mercer County have authorized aa issue 
of $35,000 of funding bonds. 

Middletown, Conn.—Bond Sale.—The following is a com- 
plete list of the bids received for the purchase of the $200,000 
to $215,000 of bonds offered by the city of Middletown on 
April 29, 1897: 

Middletown Saviogs Bank, Middletown, Conn. ............. -.- 107-500 
Dietz, Denison & Prior, Boston, M . 


Lee, Higginson & Co., Boston, Mass..-. .... 





Geo. 

Tilo. Wire eee Ae Gi, Bie Meones -cocececce 

E. H. Gay & Co., Bostov, Mass ....... 

Adams & Co., Boston, Mass....... eedéoccnsees EE 
Biake Bros. & Co., Bostos, Mass 2... . cccccccces cccccces ccc -cec- 105°775 


Columbia Trust Co., Middletown, Conn .................-----.--1035°700 
EK, H. Rollins & Sons, Boston, Mass3.......-... a 
Street, Wykes & Co.. N.Y. ... .c0ce iene aie’ 
Estabrook & Co., Kostov, Mass Giibeess ipuhes 
Blodgett. Merritt & Co., Buston, Mass ........ .... 
Sis SEU, GUNN, DIE cncsin. cakcenapirkcdtnecness 

Two hundred thousand dollars of the securities were 
awarded to the Middletown Savings Bauk at their bid of 
107500, and $15,000, the remainder of the authorized issue, 
were withheld for caucellation. 

Milwaukee, Wis.—Bonds Proposed.—The city of Mil- 
waukee proposes to issue sewerage bonds to the amount. of 
$100,000. 

Monett, Mo.—Bond Sale.—Oa March 22, 1897, bonds of 
this city tothe amount of $4,500 were awarded to the Com- 
mercial Bank of Monett at par. The securities bear inter- 
est at the rate of 6 per cent, payable at the National Bank of 
Comm*rce, New York City, and mature in from 5 to 20 years 
from date of issue. ; 

Moultrie, Ga.—Sale Postponed.—The sale of bonds of this 
city, which was to have taken place on May 4, has been post- 
poned wo July |, as it was found impossible to have the bonds 











~—.: 

prepared by the date set. The securities are oki Salen 
the amount of $5,000, bearing interest at 6 per cent and & 
ing in 20 years from date of issue. matur. 


Mount Morris, N. ¥.—Bonds Authorized,—p 2 
town to the amount of $30,000 have been euthorined’ of thie 


Morristown, Minn.—Bond Offering. —Propo: i 
ceived until 10'o'clock a. a, June 10, 1507, by W. D. Witt 
Village Recorder, for the purchase of $3,000 of 5 per cent 
public-hall bonds, The securities will be of the denoma, cet 
of $500 each, dated June 1, 1897; interest will be papce 
annually and the principal will mature at the rate a $500 
every two years, beginning with August 1, 1900, both princi 
pal ay interest — per ty Morristown. Each bid 
must be accompanied by a certified check for $1 
the order of the Village Recorder. 5100, payable to 


Newark, N. J.— Bond Offering.—Proposals will be re 


ceived until 4 o'clock P.M. May 26, 1897, by John S, Gibson 
» 


City Comptroller, for the purchase of $800,000 of 4 per cent 
registered library bonds. The securities will be of the denom. 
ination of $1,000 each, dated June 1, 1897; interest will be 
payable semi-annually and tbe principal will mature in thirty 
years from date of issue, The bonds will be exempt trom 
taxation. Each proposal must be accompanied by a certified 
check for 5 per cent of the amount bid for. 

The total debt of the City of Newark on January 1, 1897, was 
$13,778,000, $7,757,000 of which constituted the water debt; 
sinking funds, $2,784,652 88; net debt, January 1, 1897, $10, 
988,347 12, The assessed valuation for 1896 was. $133,483,311, 
and the net earnings of the water plant $495,481 50. The pop- 
ulation in 1890 was 181,830. The City Comptroller reports that 
since January 1, 1897, $148,000 of permanent bonds have been 
paid and $30,000 issued. Temporary loan bonds are only issued 
by the city in anticipation of the collection of taxes and as- 
sessments for pavings and sewers, and are fully covered by 
the city’s temporary assets. The interest and sinking fund 
charges on the water debt are (about) paid by the revenues 
from the water department, the interest and sinking fund 
charges on $498,000 of tax arrearage bonds by the collection 
of taxes on real estate, and on $335,000 of market bonds by the 
earnings of the market. 

The official notice of the bond offering will be found among 
the advertisements elsewhere in this Department. 


New Mexico.—Bond Sale.—The $75,000 of 5 per cert 
refunding bonds of the territory of New Mexico have 
been awarded to the B. L. & G. D. Cook Company of Chicago, 
Itl, Twenty-five thousand dollars of the securities are dated 
May 1, 1895, and $50,000 are dated November 1, 1895, The 
interest is payable semi-annually on the first days of May and 
November at the Na'ional Bank of Commerc: in the city of 
New York, and the principai will mature in thirty years from 
the above dates of issue, subject to call after 1915. 


Newton, Mass.—Bond Sale.—Oa April 29, 1897, Seth A. 
Ranlett, City Treasurer, received the following bids for the 
purchase of the $100,000 of 4 per cent thirty-year sewer bonds; 





Estabrook & Co., Boston, Mass..........00..++ssseee seseess+20-200 109170 
‘ ('$25.000 "109050 

Blake Bros. & Co., Boston, Mass.........22.--.+--+=.4 ae geo 100900 
{ 25,000 108800 

Jas. W. Longstreet & Co, Boston, Mass.... ...-..-22 -2.--00 -«-109°01 
Adams & Uo., Boston, Mass. .. .. Pa sereseeseenee] 0G 9 


R. lL. Day & Co., Boston, Mass —_. 2 nen ene e eee -n ee ‘on 
Blodget, Merritt & Co , Boston. Maas... * 

H. S. Homer & o.. Boston, Mass. . . 
Tower. Giddings & Co., Boston, Mass... 
N. W. Harris & Vo, Boston, Mass. ........ 
Geo. A. Fernald & ©o., Boston, Mass. 
Jose Parker & Co., Boston, Mass........- 
E. H. Rollins & Sons, Boston, Mass.... 
Parkinson & Burr, Boston, Mass....... 
Dietz, Denison & Prior, Boston, Mass... .......000--+-- ooo <e 


The securities were awarded to Estabrook & Co. at their bid 
of 109°17. 


New Orleans, La.—Regarding the Incorporation of @ 
Sewer Co.—On April 14, 1897, the articles of incorporation . 
the New Orleans Sewer Company were filed in the city 0 
New Orleans. The object of this company is to levered 
system of sewerage for the city. The purposes for which 
company was organized, as set forth in Article IL. of the act 
of incorporation, are as follows: . e 

‘The objects and purposes for which this corporation ‘ol 
organized and the nature of the business to be carried on by 
it are hereby declared to be the acquisition of the sewerage 
franchise originally granted to A. A. Woods and his assocl 
ates by ordinance No. 6,142, C. S., and to construct, a om 
and operate the system of sewerage in the city of } ies 
Orleans, provided for in said ordinance and in the fren 
subsequently entered into by virtue of said ordinance bet a 
the said city of New Orleans and A, A. Woods and “ nt 
ciates, by act before Joseph D. Taylor, of date the per rd 
April, 1892; and to assume all the obligations of sai “si ‘i 

oods and associates to the city of New Orleans uo erie ot 
contract and generally to construct and maiatain wor 


drainage, sewerage acd land recianation.” 











$10,- 
311, 


that 


| as- 
| by 
‘und 
und 


‘the 


mT Perse Tose £Ge RRO 


mR eee es 





May 8, 1897. | 


THE + HRONI LF. 





915 








amount of capital stock is fixed at $2,000,0UU, aud it is 
ed that the company may become a going concern 
the sum of $700 in cash has been subscribed to the 
=, stock. The board of directors has authority to au- 
thorize mortgages upon the property of the company, with- 
t the consent of the stockholders to the extent of $2,000,000, 
fet to increase the debt beyond that amount the consent of 
the stockholders must be obtained at a special meeting called 


for that purpose. 

Niles (Ohio) School District.— Bond Sale —On May 3, 1897, 
the $10,000 of 5 per cent school bonds of this district were 
warded to N. W. Harris & Co. of Chicago, IIL, for $10,- 
TO. The other bids received were : 








leybolte & Co., Cincinnati, Ohio..............--.. $10,485 37 

Be Bo. Cincinnati, Obio..............----seeeee------ 10,46000 
seasongood & Mayer, Cincinnati, Ohio -. 10,451 50 
Farson, Leach & Co., Chicago, Il...... « 10,443 50 
"Lewis & Co., Chicago, Ill......---.0.- -- 10,417 00 
Lamprecht Bros. Co , Cleveland, Ohio ...............0. 10,408 00 
Fourta National Bank, Columbus, Ohi0 .c.cco---.-see-ene nee 10,385 00 
Rint National Bank, Niles, Ohio «ee. 10,308 00 
J.B. Works.......--- .  SeRnadae enna 10,292 00 
gpitser & Co., Toledo, Ohio ...... 10,227 00 
D.B, LYODS.....--000----ceweer-neeereneesee sceseeeseceneseee 10,167 50 
¥.J Hayes & Sons, Cleveland, Ohio .......... sheadnrsbpase’ 10,094 00 


All of the bids received were with accrued interest except 
that of N. W. Harris & Co., who bid $10,547°50 flat. 


Norfolk County, Va.—Bond Offering.—Proposals will be 
received until 12 o’clock noon, May 11, 1897, by Alvar H. 
Martin, Clerk of the Board of Supervisors, for the purchase 
of $25,000 of 5 per cent refunding coupon bonds. The securi- 
ties will be dated July 1, 1897; interest will be payable semi- 
smpually, and the principal will mature in ten years from 
the date of issue. 

Ohio—Bond Offering.—Proposals will be received until 
June 10, 1897, by Malcolm Jennings, Clerk of the Sinking 
Fund Commission, for the purchase of $250,000 of 3 per cert 
State bonds. The securities will be dated July 1, 1897, inter- 
est will be payable semi-annually on the first days of January 
and July, and the principal will mature July 1, 1902. No bid 
for less than par will be considered. The proceeds of the sale 
are tobe placed to the credit of the sinking fund and the 
bonds, with the interest thereon, will be payable out of the 
sinking fund. 

The aggregate debt of the State of Ohio at the present time 
is $1,541,665, bearing 3 per cent interest. 

Okobojo Township, 8S. D.—Bond Issue.—This township is 
refunding certain school bonds which are redeemable at the 
present time. 

Ogden, Utah--Bonds Proposed.—The Council of this city 
proposes to issue $250,000 of bonds for the purpose of either 
purchasing or erecting water-works. 

Omaha, Neb.—Bonds Authorized.—The citizens of Omaha 
have voted in favor of a proposition to issue $50,000 of paving 


Orange, N. J.—Note Sale—This city has sold $150,000 of 
44% per cent sewer notes to the New York Mutual Life Ia- 
surance Company at par. The securities are dated May 1, 
1891, interest is payable semi-annually on the first days of 
May and November, and the principal will mature at the rate 
of $37.500 every six months from November 1, 1897, to May 
1, 1899, inclusive. 

Palo Alto, Cal.—Bond Sale.—The town of Palo Alto 
has sold the $40,000 of 4 per cent 1-40 year bonds to J. H. 
Warren & Co., of Portland, Ore., at par and accrued inter- 
‘st, Interest on the securities is payable at Palo Alto. 

The bonds were originally awarded to the Lamprecht Bros. 
Qo. of Cleveland, Ohio, but as that firm claimed the ac- 

interest on the securities, the award was canceled and 
the bonds sold as above, 

Pickens County, Ala.—Bond Sale.—Pickens County has re- 

certain 8 per cent bonds by an an issue of 6 per cent 


Pelham Manor, N. Y.—Bond Sale.—On May 1, 1897, the 
of 4 per cent gold sewer bonds of Pelham Manor 
ped awarded to E. H. Rollins & Sons, of Boston, Mass., at 
0558. The other bids received were : 
pesolph Kleybolte & Co., New York, N. Y......ceesces---+ e200 105°090 
Ff yy Gs BOO ONE IES Cvs ceccddacccnvdonascocasoese 103° 
Lew & Co., New Yo'k, N. Y......... 
a - Seligman & Co., New York, N. Y........ 
2. Denieon & Prior, Cleveland, Ohi0......--.....+.0-...-0se 
pamour Bros, & Co., New York, N. Y.... .101°740 
A. Moran & Uo., New York. N. Y... 







Bertron & Storrs, New York, N ¥ 122.100°125 
LW. Morrison, MUNMOUG Ns... .44,senasexe4.-0cceoa,ec 222100°040 
W. Sherrill, Poughkeepsie, N. Y...........+-...+s.ccceceeee 100°v00 


Five other bids were received which were either too late or 
to comply with the terms of the sale. 
fist on the securities is payable semi-annually on the 
boca 8 A May and Moveasber at Ss. offlee of the Salen. 
ompany of New York City; the principal wil 

Mature May 1, 1917, “ - ‘ 4 
wxittsburg, Pa.— Correction.—The $6,000,000 water bonds 
rd the city of Pittsburg to James Caruthers of Pittsburg 
Per cent interest instead of 414, as reported by us last 


sep lttateta, Mass.—Bond Offering.—Proposals will be re- 
ved until 8 o’clock Pp. M., May 12, 1897, by E. H, Kennedy, 
Treasurer, for the purchase of $170,000 of 4 per cent 


The securities will be dated May 15, 1897; interest wlli be 
payable semi-annually on the fifteenth days of May and No- 
vember, and the principal of each issue will mature at the 
rate of $10,000 per annum, beginning with May 15, 1898, 
Both principal and interest will be payable at the National 
Bank of Redemption of Boston, Mass. The above loans will 
be issued in the form of coupon bonds of $1,000 each, or, if 
desired, the school bonds will be in the form of registered 
certificates of 31,000, $5,000 or $10,000 and the water bonds in 
the form of registered certificates of $1,000 or $5,000. 

The official advertisement of this bond offering will be found 
elsewhere in this Department. 

Pittsford, N. Y.—Bonds Authorized.—At an election held in 
this place on May 4 the question of issuing bonds to pay for 
the construction of a water-works system was carried. 

Portland, Ore.—Bond News —A report has been published 
to the effect that the city of Portland has sold $90,000 of 6 per 
cent 20-year funding bonds. We have been officially informed 
that this is not true. In September, 1896, the city sold $85,- 
000 of 6 per cent 10-year improvement bonds to J. W. Caruth- 
ers at par and accrued interest, to be taken from time to time 
as the city should issue them, The contract has not as yet 
been entirely filled, 

Punxsatawney, Pa.—Bond Offering.—Proposals will be 
received until May 13, 1897, by this borough for the purchase 
of $8,000 of bonds. The securities will bear interest at the 
rate of 4 per cent and will mature in thirty years from date 
of issue, subject to call after eight years. 

Richmond Hill, N. Y.—Bond Sale.—On May 1, 1897, the 
$70,000 of 4 per cent gold street improvement bonds of the 
village of Richmond Hill were awarded to Farson, Leach & 
Co , of New York City, at 109°567. The other bids received 
were: 








BONNTES B OD... iscecnccccscocen-sesdeuceccaecnnsoncsenseccessecsasi 
C. H. White & Co., New York, N. Y...........«. Ocweecsecen cece eo: 
Rudolph Kleybolte & Co., New York, N. Y. eons 
Walter Stanton & Co., New York, N. Y...... 
Isaac W. Sherrill, Poughkeepsie, We. ctcicccns cwncctescediosede 
Street, Wykes & Co., New York, N. Y.... > 
Dietz, Devison & Prior, Boston, Mass ... 
W. J. Hayes & Sons, Boston, Mass........ e 
Seymour Bros. & Co., New York, N. Y...... 068660.-cnscose seed 
Dan’l A. Moran & Co., New York, N. Y........ 0 odes cccccese cose =. 
The Lamprecht Bros. Co., Cleveland, Ohio .. 

Bertron & Storrs, New York, N. Y 

Geo. M. Hahn, New York, N. Y 








Benwell & Everitt, New York, N. Y.......-0s..2s..ssseee.sesseeeLO4 
E, D. Shepard & Co., New York, N. Y......c00 cnc cess eneseeeee lO 
E. H. Gay & Co., Boston, Mass.........c0c-sccccccscccne cocceee- 101°195 


The securities are of the denomination of $1,000 each, dated 
May 1, 1897; interest is payable semi-annually on the first 
days of May and November, and the priocipal will mature at 
the rate of $5,000 per annum, beginning with May 1, 1937. 


Ravenna (Neb.) School District——Bond News.—It has 
been reported that $5 500 of 6 per cent 6-year school bonds of 
this district have been sold. We are informed by the Treas- 
urer of the Board of Education that the report was not cor- 
rect; the bonds have not yet been disposed of, 


Ridgeway and Shelby (N. Y.) Union Free School District 

No. 12.—Bond Sale.—On May 1, 1897, the Board of Ejuca- 
tion awarded the $19,000 of school bonds to Rudolph Kley- 
bolte & Co., of New York City. The securities are of the 
denomination of $1,00) each and will mature at the rate of 
$1,000 per annum from November 1, 1898 to 1916, inclusive. 
Rockport, Me.—Bond Sale.—The town of Rockport has 
sold $13,000 of 3 per cent 5-10 year optional bonds to local 
parties at par. Interest on the securities is payable at the 
office of the Town Treasurer. 
Rocky River (Ohio) Special School District.—Bond Sale. 
—On May 1, 1897, school bonds of this district to the amount 
of $4,000, bearing interest at 6 per cent, were awarded to W. 
J. Hayes & Sons, of Cleveland, Ohio, for $4,167. The follow- 
ing is a list of bids received : 










W.J. Hayes & Sons, Cleveland, Ohi0......ccce-.ec-----0+ eas-cee $4,167 
TE; W. GOONS? <0. .ccnceccsccccn secce hecseceustsanc<one<anee ecsescose Sel 

3. A. Kean, Chicago, Ill ........ --. 4,050 
Spitzer & Co., Toledo, Ohio.-...- eat thes 0 

Rogers & Son, Chagrin Falls, Ohio...... «wee 4,017 
Dietz, Devison & Prior, Cleveland, Ohio............« Ocanseouscce 4,007 
Seasoneood & Mayer, Cincinnati, SND cacacocas.uaical pots ned 4,007 
Lamprecht Bros. Co., Cleveland, Ohio..... 0sse0 -ugedbeteddsindes Ee 
J. B. Work, Cleveland, Ohto........ secs coeccssesensessesseuceass= 3,920 


The securities are of the denomination of $800 each, dated 
May 1, 1897, and will mature at the rate of $800 per annum 
from May 1, 1898 to 1902, inclusive. 

Sharon Springs N. Y.—Bond Offering —Proposals will be 
received until 7 o’clock, P.M., May 18, 1897, by the Board of 
Water Commissioners of this village, for the purchase of $30,- 
000 of Water-works bonds. 

Somerville, Mass.—Bond News. —The bonds of this city, re- 
ported in the CHaoNicLE of April 10 as having been authorized, 
are described as follows: City Loan bonds to the amount of 
$142,000 and Sewer Loan bonds amounting to $25,000. All of 
the securities will be dated July 1, 1897, will bear interest at 
4 per cent, payable semi-annually at the National Security 
Bank, Boston, and will be of the denomination of $1,000. The 
principal of the City Loan bonds will mature part yearly on 
July 1, as follows: from 1898 to 1901, $11,000 yearly ; from 





80ld school bonds and $100,000 of 4 per cent gold water bonds, 





1902 to 1907, $9,000 yearly ; from 1908 to 1911, $5,009 yearly, 
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Waltham, Mass.— Bond Sale.—We give below a list of 
received on May 4, 1897, for the $7,000 of 4 per cont thi 
vear sewer bonds, $6,000 of 4 per cent twent -year — 
bonds and $5,000 of 4 per cent ten-year building bonds of Gn 
city, The sewer and water bonds were awarded to ts 
Jas. W. Longstreet & Co. and the building bonds to Mee 
R. L Day &Co., Boston. The bids were as follows, 


Sewer Water 
Bonds. Bonds, 
James W. Longstreet & Co...... seeeee--108°793 
L. Day & Co 


[Vou. Lx1V 


916 


a nd from 1912 to 1917, $4,000 each year. The Sewer Loan 
bonds will mature at the rate of $1,000 yearly on July 1, from 
1898 to 1922, inclusive. 

Southport (N. Y.) School District No. 4.—Bond Offering. 
—Proposils will be received until May 15, 1897, by this dis- 
trict for the purchase of $5,500 of 5 per cent school bonds. In- 
terest on the securities will ba payable anaually. and the 

* principal will mature in from four and one-half to fifteen and 
one-half years from date of issue. 

Syracuse, N. Y.—Bonds Authorized.—The city of Syracuse 
has been authorized to issu2 $59,000 of bonds for the con- 
struction of municipal subways. 


Tyrone, Pa.—Bond Election —A proposition to issue bonds 
for the purchase of a water-works plant will be put to a vote 
of the people of this municipality on June 19, 1897. 


Union County, N. J.—Bonds Authorized.—This county 
has been authorized to issue $3),000 of bonds for the 
purchase of the Sheridan House of Elizabeth, N. J., for 
county purposes. 

Washington, Pa.—Bond Offering.—Proposals will be re- 
ceived by the finance committee of the Borough Council, 
Gen. John Hall, Chairman, for the purchase of $60,000 of 
street improvement bonds of this borough. 

The securities are coupon bonds of the denomination of 
$500. They will be dated July 1, 1897,.interest at the rate of 
4 per cent will be payable at the office of the Borough Treas- 
urer on the first days of April and October in each year, and 
the principal will mature, part yearly, on October 1, from 
1898 to 1910 inclusive. The present bonded debt of the 
borough is $129,700 and the latest assessed valuation was 
$3,029,577. 

Waterford (N. Y.) Union Free School, District No. 1.— 
Bond Offering. —At 12 o’clock noon to-day the Board of Edu- 
cation will sei! $20,000 of 4 per cent bonds, Tae securities 
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E. H. Rollins & Sons. ...........-. . 
Estabrook & Co. ...c00 -ccces ---0s atin 
Jose Parker & Co 
Adams & - 
Blake Bros. & Co....... 
Lee, Higginson & Co...... 
W. J. Hayes & Sons.... 
Parkinson & Burr 
Leland, Towle & Co......... 
Rudolph Kieybolte & Co.......... .....- 
NS QO 
N. W. Harris & Co. (all or none)..... ...106°37: 
Columbian Trust Co., Middletown, Ct...105°523 104°920 

The sewerage and building loans are dated Jan. 1, 1897, and 
the interest is payable on the first days of January and July, 
The water bonds are dated April 1, 1897, and tha interagt is 
payable oa the first days of April and Oc:ober. All the above 
loans are issued in the form of coupon bonds of $1,000 each, 


Wanseon, Ohio.—Bonds Authorized.—The City Council of 
Wauseon bas authorized an issue of bonds to provide for the 
construction of a water-works system. 


Wilkes-Barre, Pa.— Bond Offering.—Oa June 1, 1897, at 10 
o'clock A. M., the city of Wilkes-Barre will sell at public auc- 
tion $100,000 of 414 per cant improvement bonds. The securi- 
ties will be dated June 1, 1897, and the interest will be payable 
semi annually on the first days of June and December at the 


aE 


+20 


The loan will ba 


will be of the denomination of $1,000 each, dated May 1, 
1897; interest will be payable semi-annually on the first days 


of May and November, and the principal will mature at the 


rate of $1,000 per annum from May 1, 1912 to 1931, inclusive. 
Both principal and interest will be payable at the Garfield 


office of the City Treasurer of Wilkesbarre. 
issued in the following form: 
25 bonds of $100 each, redeemable June 1, 1902, payable June 1, 





1927. 
. . bonds of $500 each, redeemable June 1, 1902, payable June 1, 
27. 


Nationa) Bank of New York City. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$300,000 
NEWARK, NEW JERSEY, 


FOUR PER CENT 


Free Public Library 
Bonds. 


NEWARK, N. J., May 3d, 1897. 
I, Joun 8. GrBson, Comptroller of the City of 
Newark, New Jersey, will receive until Wednesday, 
May 26, 1897, at 4 o'clock P. M., sealed bids for an 
ssue of thirty-year 4 per cent registered bonds in 


ee" $300,000, 


being an issue of bonds in that amount authorized 
by law for the construction of the Free Public 
Library, which bonds will be issued in denomina- 
tion of $1,000 each. Bids to be opened Wednesday, 
May 26, 1897, at 4:15 P.M. Each bidder to state in 
writing the highest amount at which he will pur- 
chase the whole or any part of said issue of $300,0L0. 
Bonds to be dated June 1, 1897, exempt from tax, 
and interest payable semi-annually. Bids to be ac- 
ompanied by a certified check for 5 per cent of 
amount bidtor. The right to reject any and all bids 
reserved. Ali bids to be addressed to John 8. 
Gibson, Comptroller, Newark, New Jersey, and 
marked “ Bid for Library Bonds,” 
Water debt of city ’ $7,757,000 00 
Other debt of City 6,016,00) 00 


Total permanent debt.......... e+.» $13,773,000 00 
Amount in sinking funds 2,784,652 88 
Net debt $10,988,347 12 
Assessed valaation. $133 483,311 CO 
Net earnings of the water plant for 
the year 1896. $195,481 50 
The temperary indebtedness of Newark is repre- 
sented by temporary loan bonds issued aga‘nst un- 
paid taxes and assessments for pavings and sewers. 
and the temporary assets of the city tar exceed its 
temporary liabilities. Of its permanent debt the 
evenues from the Water Department are about 
sufficient to meet the interest and sinking fund 
charges on the total water debt. The interest and 
sinking fund charges on $49=,000 of Tax Arrearage 
Bonds are fully met by the collection of taxes on 
real estate, and interest and sinking fund charges on 
$335,000 of Market Bonds are paid from the earnings 
of the Market. The net reduction in the permanent 
debt of the city in 1896 was $271,337 58. 
JOHN 8. GIBSON, Comptroller, 
Koom f, City Hall, 





Newark, N. J. 


Ss 27 0,00U 


City of Pittsfield, Mass, 
4 PER CENT SCHOOL 


AND 


WATER BONDS. 
Principal and Interest payable in Gold. 


OFFICE OF THE CITY TREASURER, ? 
PITTSFIELD, MASS., April 26, 1897. 5 

Pursuant to order of the City Council, approved by 
the Mayor April! 8, 1897, the undersigned, Treasurer 
of the City of Pittsfield, will receive until Wednes- 
day, May 12th, 1897, at 3 P. M., sealed proposals for 
the whole or any part of Two hundred and seventy 
$1,000 Coupon Bonds. 

Said bonds will be dated May 15th, 1797, to be pay- 
able $10,000 annually, and will bear interest at the 
rate of 4 per cent per annum, payable semi-annually 
on the 15th days of May and November. Principal 
and interest pavable in gold coin of the United 
States of the present standard of weight and fine- 
ness, at the National Bank of Redemption, in 
Boston, Mass. 

School bonds to the amount of $170,000 will be 
issued under authority given by Chapter 29 of the 
Public Statutes of Massachusetts and amended 
Acts. 

Water bonds to the amount of $100,00@ will be 
issued under authority granted to the City of Pitts- 
field by the provisions of Chapter 185 of the Acts of 
the General Court of Massachusetts for the year 
1892, as amended by Chapter 91 of the Acts of the 
year 1894, and as amended by Chapter 114 Of the 
year 1896. 

School bonds will be paid in seventeen annual 
instalments of $10,000 each and Water bonds in ten 
annual instalments of $19,000 each. 

If desired, registered School bonds may be issued 
in sums of $1,000, $5,000 or $10,000, and registered 
Water bonds in sums of $1,000 or $5,000 each, at the 
option. of the holder. 

The right is reserved to reject any or all bids. 

Furtber information may be obtained of the un- 
dersigned, to whom proposals should be addressed, 
jndorsed respectively,-*Proposals for School Ronds”, 
“Proposals for Water Bonds.” 

E. H. KENNEDY, 
City Treasurer. 


Edward I. Rosenfeld, 


MUNICIPAL SECURITIES. 


High-Grade Warrants a Specialty. 
Write for .List. 


No. 66 Broadway, New York. 








$618,000 
QUEENS COUNTY, N. Y, 


GOLD 


4* ROAD BONDS. 
Dated April 1, 1897. Due April 1, 1917. 
Interest April and October. 
Assessed valuation +. $85,345,111 00 
Real valuation .-. 2.0,000,000 00 
Total debt (a tittle more than 2% of 
1,849,000 00 


assessed valuati mn) eens 
Population, 150,000 


A creat pore of Queens County is included in the 
GREATER NEW + ORK, and within the portion 80 
included are practically all of the highways for the 
improvement of which these bonds are issued. 

Legal for investment for Trustees and Savings 
Banks in New York State. 


Price ani Particulars on Application. 


The Lamprecht Brothers’ Co. 
197 Superior St. Cleveland, 0. 
#92,000 


Choteau County, Mont, 
6 PER CENT BONDS. 


Sealed proposals will be received at the office of 
the Counry Clerk of Choteau County, Montana, at 
Fort Benton, the county seat of said county, up to 
noon of Monday, June 7th, 1897, for the purchase 0 
892.000 coupon bond of said county, said bonds 
to draw interest at the rate of six per cent per 
annum, payable semi-annually, in January and July 
of each year, redeemable in fifteen and payable ip 
twenty years after date of issue. Said bonds are 
issued for the purpose of converting outstanding 
warrants and redeeming other bonds of said county 
now due and payable. Said new bonds will be issued 
in denominations of $1,000 each, and bids will be 
received for the whole or any part of the aforesaid 
amount. Proposals must be endorsed “ Proposals 
for Bonds”, and addressed to E. Fraok rm 
County Clerk, Fort Benton, Montana. The rie’ 
reject any or all bids is reserved. 

By order Boar County Commissioners. 

E. FRANK SAYRE, County Clerk 


Chronicle Volumes. 


4 es, 
A second-hand set from 1966 to 1895-56 V olum 
for sale. 


WILLIAM B. DANA COMPANY, 


76% Pine street, New Yor 








it 10 
RUC: 
uri- 
able 
the 
Lbs 


1, 
61, 


a a a oe 





May 8, 1897. } 


THE CHRONICLE. 





917 








90 bonds of $500 each, redeemable June 1, 1907, payable June 1, 


9 ends of $1,000 each, redeemable June 1, 1912, payable June 1, 
9 nds of $1,000 each, redeemable June 1, 1917, payable June 1, 


1 ond of $1,009 each, redeemable June 1, 1922, payabla June 1, 
19, nds of $1,000 each, payable June 1, 1927. 
Of the total amount to be issued, $70,000 will be devoted to 
construction, $10,000 to fire-department improvement 
ore ,000 to street improvement. ® é is ; 
bonded debt of Wilkes-Barre, including this issue, is 
700; floating debt, $53,726; total debt, $547,426. The 
cash iD the treasury at the present time amounts to $25,720 ; 
other available, assets, $93,666; total resources, $119,386 ; 
net debt, $428,040, The assessed valuation is $5,877,871 ; the 
real value is estimated at about $35,000,000. ‘The population 
in 1890 was $38,000, and at the present time is estimated at 
about $5,000. 
York County, Me.—Bond Sale.—York County has sold 
$25,000 of 4 per cent bonds to Woodbury & Moulton of Port- 
d, Me. The other bids received were : 





gett, Portland, Me... ..- .cccccscccce ccocanscccscec sees SOB OO 

1 oan & Sons, Boston, Mas3.. ~se0-0 RELIED ELITES ee BE. 102°04 

pon, Leach & Co., New York, N. ¥.... ------2.---0-20ceceees-. 102°04 

SERRE Mere, BAO, MO........-.-00e -cesscccrscseserscessceeenee 101-73 
Dietz, Denison & Prior, Boston, Mass. .........--.---+---+--0+--+- 101°67 | 
i] 


This loan constitutes the only bonded indeb:edaess of York 
County. 


STATE AND CITY DEBT CHANGES. 


Wesubjoin reports as to municipal debts received since 
thelast publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Essex County, New Jersey.—Ed. L. Conklin, Auditor. In 
the debt statement of this county, published in the April 
number of our STATE AND CITY SUPPLEMENT, the $1,590,000 
issue of 4 por cent park bonds put out last year was inad- 





| 


| 





vertly omitted. We reprint the statement below with tha 
issue inserted, and with the other figuresin the statement 
corrected down to the latest dates. 

The county seat is Newark. 


LOANS— When Due.| WAR Bonps— 
RoaD Bonps— 73, A&O, $510,000. ...Apr. 1, 1899 
5s, A&O, $4,588..... Apr. 30, 1901 | Total debt Jan. 1,97. $3,265,000 
5s, J&J, 30,000..... July 1, 1897 | Sinking funds......... 111,0 


Net debt Jan. 1,’97... 3,154,000 
Tax valuation, real. ..157,763,515 
Tax valuation,person’! 31,501,406 
Total valuation 1896 ..189,261,921 
) County tax (per $1,000)... ..$59°85 
4s, F&A, $1,500,000..Aug. 1, 1926 | Population in 1890 was. ...256,090 
REFUNDING BoNDS— | Population tn 1880 was. ...189,929 
4s, A&O, $189,000...1897 to 1905 | Population in 1896 (est.) ..315,000 
($21,000 due yearly on Apr. 1.) | 
Principal and interest of the park bonds are payable in gold. 


($10,000, due y’rly) to July 1, 1899 
5s, A&O, $33,870. ......1897-1906 
PARK BonD+-— 
3°65s,F &A,$1,000,000.Au.1,’15-35 
($200,000 every 5 years. 








INTEREST on the $1,000,000 issue of park bonds is payable by t he 
United States Mortgage & Trust Company, New York City; onthe 
$1,500,000 issue of park bonds at the office of J. & W. Seligman & Co. 
of New York City and Seligman Bros. of London; on all other bonds at 
the Manufacturers’ National Bank, Newark, N. J. 


Dubaque, lowa.—T. T. Daffy, Mayor.—The following 
financial statement of the City of Dubuque has been cor 
rected up to April 1, 1897, by means of a special report to the 
CHRONICLE from L, M. Langstaff, City Clerk : 

Dubuque is situated in Dubuqus County. 

LOANS— When Due. LOANS— 
MISCELLANEOUS LOANS— CORCORAN LOAN— 


6s, ...---, $3,321......Jan. 1, 1899 | 6s, ...., $1,197.due, not presented 
> es Apr. 1, 1899 Interest is poreeee by the City 


~t 


Whan Due. 


6s, .. 





6s, ; Jan. 1, 1900 | Treasurer and in New York. 

6s, a Jan. 1, 1901 | Bonded debt Apr. 1, ’97.$691,595 

6s, F -..---Feb. 1, 1902 | Floating debt............-. 278,589 

6s, . 5......Feb. ], 1904 | Total debt Apr. 1, 1897 . 970,184 
REFUNDIN¢ 


Total valuation 1896.$20,413,000 
ds, ......, $96,000....Feb. 1, 1916 | Assessment about 4-5 act. value. 
G6. coven , 105,000....Apr. 1, 1916 | Total tax rate (per $1,000) ....811.— 





ee , 120,000....Jan. 1, 1917 | Population in 1890 was....30,311 
4s, ......, 240,000....Feb. 1, 1917 | Population in 1880 was....22,254 

STOCKING BONDS— Population in 1897 (est.)...40,654 
ee » $26,500....Dec. 1, 1911 


TAX FREE, ~All bonds are exempt from taxation by the city. 











INVESTMENTS. 


Investment Bonds 


INVESTMENTS. 


New York City Gold........................045 3s | City of Boston, Mass., Heg..............05 Bs 
Columbus, Ohio, Fire Department........ 4s 


INVESTMENTS. 


City of Cleveland, Ohio, Coup. or Reg...4s 











Columbus, Ohio, Park..................0.006 5 
; ren tain, Meteteed.............0: ~ me si rhe ee Po Sy ine” 
j Springfield, Ohio, School..................... 5s ty of New Bedford, Mass., Reg........... “ 
New York Savings Ban ks Marietta, Ohio, Street Improvement....6s | Middlesex County, Mass., Coup............ 4s 
Defiance, Ohio, Retanding................... 5s 
and Trustees. Hamilton County, Ohio, Bridge............ 4s toon aun edas issues, with 
LISTS SENT UPON APPLICATION | Corsicana, Texas, Sewer..................-.. 5s 
Chicago, Ill., Sanitary Dist.................. 4s 
MEMBERS OF BOSTON AND NEW YORK Astoria. Ore., Water, Gold....... .......... 5s E. H. ROLLINS & SONS, 
STOCK EXCHANGES. Terre Haute, Ind., Funding....... ... 48 19 MILK STREET. 
Jeffersonville, Ind., Refaunding............58 
R. L. DAY & Cco., Forsyth County. N. C., Court House...... Ge | SOSTOR. s ri ‘ss . MASS 
Charlevoix, Mich., Refanding.............. 5s 
40 Water Street, Boston. Iron Mountain, Mich.. School, Gold .. ..68 
7 Nassau Street, New York. Cincinnati, Ohio............. 6s, 7s and 7 3-10s 
Medina, N. Y., School............-sccceeeecees 4s Adams & Com pany, 
Elmira, N. Yoo School............ccccccesecceeed 4s 


PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION 
Farson, Leach & Co., 





CHICAGO, NEW YORK, 
As Dearborn St. 2 Wall St 
Chicago Drainage...................ccceeeeeees 46a 
Des Moines, In. (School).................++. 44s 
Muskegon, Mich ............cccccccccsceseseeees 5s 

Omaha, Nebraska....................- 7s 
Ashland, Wis. (Gold)..............000ssce000+ 5s 
West Chicago St. RR. (Tunnel)............ ds 


First Mortgage. 
FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
#1 Sense St., 171 La Salle St.. 
TON, CHICAGO. 





Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 


FOR SALE BY 
Rudolph Kieybolte & Cc., 
41 Wall street, $ NEW VORK, 
CINCINNATI, O. 





Edward C. Jones Co. 


HAVE REMOVED TO 
1 NASSAU STREET 


(COR. WALL.) 





SAFE INVESTMENTS. 


SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON. 
109 Superior Street. Cleveland 0. 


James N. Brown & Co., 


BANKERS 
62 Cedar Street, * - NEW YORK 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 








SMATE CITY & RAILROAD BONDS 





BOUGHT AND SOLD. 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS, 


Members of Boston Stock Exchange. 


No. 7 Congress and 31 State Streets, 
BOSTON. 


N. W. HARRIS & CO., 


BANKERS, 


(New York, Chicago, Boston), 


3!1NASSAU STREET, 
NEW VORK. 





W. N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS. 
34 NASSAU STREET. 
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Mliscellancous, dusurance, Mliscellavecus, 

— . Re cet Year 1850. i 
WHANN & SCHLESSINGER 1897, 


MUNICIPAL 
BONDS. 


WALL STREET, 


NEW YORK. 





Mitts & BLANcHaRD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Building, 
16 State Street, Boston, Mass. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
121 Devonshire Street, 
BOSTON. 


LISTS SENT UPON APPLICATION, 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Raitway Bonds, and other high-grade ir- 
vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St 
Cable Address, “KENNETH.” 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net, 


NO COMMISSIONS charged borrower or lende: 
unti! loans have proveu goud 


FRANCIS SMITH & CO., 
} SAN ANTONIO, TEXAS, 

















Cable Address 


Long Distance Telephone, 
" D.” RUDERATION, N. Y. 


* 1625 BROA 


Haight & Freese. 


Bankers & Commission Stock Brokers, 
53 BROADWAY, NEW YORK. 
85 STATE STREET, BOSTON. 
402 WALNUT ST., PHILADELPHIA. 


STOCKS, BONDS AND GRAIN 
Bought and Sold at 1-16 Commission. 
Special attention given te out-of-town 
accounts. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 
INVESTMENT BONDS. 
Accounts of Banks, Bankers and Individuals 
received on favorable terms. 
NATIONAL BANK REFERENCES FURNISHED 
UPTOWN OFFICE, 1132 BROADWAY. 

Write or call for our “400-PAGE MANUAL,” tl- 
with railroad maps. giving complete in- 
formation of all RAILROAD and INDUSTRIAL 
es, including highest and lowest prices for a 


of 10 to 80 years 0 Bonds, Grain and 
in, and also the methods of buying and selling 
n. 








WM. FRANKLIN HALL, 


Accountant 


Sechange Building, BOSTON, MASS. 


Books audited. Examinations and investigations 
conducted with the utmost care and efficiency. 











THE WALL STREET JOURNAL 
Gives valuabie information ‘taily on stocksand bon: & 
SSayear. Dow. Jones & (v.. 4¢ Broad St. N.Y 


FOR SALE. 
CHRONICLE VOLUMES. 





New York Life 


Insurance Company. 


JANUARY 1, 1897: 


ASSETS, : $187,176,405 86 


LIABILITIES, - 160,494,408 88 





SURPLUS, $26,681,996 98 
Bi oe 
INCOME, - - $39,139,558 00 


*New Insurance Paid 
for in 1896 $121,564,987 00 


*Paid for Insurance 


in Force $826,816,648 00 


*No policy or sum of Insurance is included 
in this statement of new business or insurance 
in force except where the first premium there- 
for, as provided in the contract, has been paid 
to the Company in cash. 


JOHN A. McCALL, 


President, 


HENRY TUCK, 


Vice-President, 


Archibald H. Welch, 2d Vice-Pres’t. 
George W. Perkins, 3d Vice-Pres’t. 
Edward N. Gibbs, Treasurer. 

Rufus W. Weeks, Actuary. 

Hugh S. Thompson, Comptroller. 
Charles C. Whitney, Secretary. 


The United States Life 


Insurance Co, 


IN THE CITY OF NEW YORK 
All policies now issued by this Com . 
contain the following clauses; _ 

“After one year from the da 
the liability of the Company 
policy shall not be disputed,” 

“This policy contains no rest 
ae — the insured, in 
either of travel, residence or 

All Death Claims paid WITHOUT Dis, 
COUNT as soon as satisfactory proofs hay 
been received. , 


te of ieeue, 
under this 


Active and Successful Agent. hing 
represent this Company.’ may commen 
cate with the President, at the Home 
Office, 261 Broadway, New York, 


OFFICERS: 
GEORGE H. BURFORD.... ... 
‘RALEIGH wit 





ILLIAMB.,........ \e 

TEAM Pres. Chem. Nat. Bank 

PERKINS, JR., 
PLUM.. 





J. Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “AWNING ” STRIPES, 
AGENT 
UNITED STATES BUNTING (CO. 
A full supply, all Widths and Colors, alwaysis 


ieee 109 Duane Street. New York, 
AM Knell 
BANKERS, 


i8 WALL STREET, NEW YORK, 


Established 1865. 
MEMBERS OF NEW YORK STOCK BXCHANG 
Allow interest n deposits subject to sight cheo%. 
Buy and sell on commission stocks and bonds either 
for cash or on margin, and deal in 


Investment Securities. 


H. J. Morse. CHAS. D. MARVIN. W. M. KIDDER, 








SECURE BANK VAULTS. 





GENUINE 
WELDED CHROME STEEL AND IRON 
Round and Fist Bore ands 5 oly rates and Angles 


ES, 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper 8ts. 
Sole Man’f’ers in the U. 8. BROUKLYN,NAY. 


Eugineers. 
F. j. Picard, 


CONSULTING ENGINEERS 
COLUMBUS, OHIO. 


Examinations and Reports Made for 
Bankers and Investors of Railroad, 


° d Electric Properties: 
— 5 eeanens SENT. 


Jos. O. Osgood, 
M. AM. SOC. C. E., 
120 BROADWAY; NEW YORK. 
REPORTS ON INVESTMENT PROPERTIBA 























WILLIAM B. DANA COMPANY, 7634 Pine St., N.Y. 


Railroad Location and Construction. 














































































